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j  At  the  Lookout  I 

CUT  IN  TAXATION 
IS  JUSTIFIED  BY 
BUDGET  SURPLUS 

But  Little  Indication  That  the 
Government  Is  Ready  to 
Pare  Expenditures 

ELECTION  A  FACTOR 


Enquiritt  lnvit$d 


iBrompton  To  Resumt  ' 
Newsprint  Production ' 

!  Announcement  is  made  by  the 
!  Brompton  Pulp  and  Paper  Company 
of  plans  for  resumption  of  newsprint 
production  at  company's  mill  in 
Bromptonville,  Richmond  County, 
Quebec.  Productilon  is  expected  by 
niiosummer. 

Under  the  supervision  of  its  en¬ 
gineering:  staff  the  company  is  as¬ 
sembling  at  Bromptonville  a  ISO- 
inch  newsprint  machine  which  was 
partially  dismantled  at  the  Kaat 
Angus,  Quebec,  mill  in  1931.  Only 
recently  the  company  was  success¬ 
ful  in  obtaining  equipment  to  put 
this  machine  into  operation.  Work 
was  started  last  month  and  is  pro¬ 
gressing  favorably.  I 


Talk  of  an  Early  Appeal  to  /ip*  Amrrori 

votjw  Work.  wayj-  CAN.  CELANESE 

On  the  One  Hand  Ih  1  ax  Re¬ 
duction  and  on  the  Other'  1Q>|£  FADMIltfr 
Generous  Spending  |  LiilVllllll] 


1946  EARNINGS 
AT  NEW  PEAK 
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LEGISLATURE  IN 
MANITOBA  OPENS 
A  BOOM  SESSION 

Government  Warns  in  Throne 
Speech,  However,  That  Con¬ 
ditions  Here  Are  Abnormal 

FINANCE  RECORD  GOOD 

(Special  Correspondence) 
Winnipeg.  In  contra-st  with  the  ' 
other  two  prairie  provinces,  Manito- 
bar.*  like  to  think  that  their  legis¬ 
lature  haii  its  feet  pretty  solidly  on 
t;i«  ground.  Phoney  fiscal  theories 
may  b*  part  of  the  political  diet  in 
\Vo«rta,  and  Saskatchewan  may  i 
■‘U’oy  ft*  interlude  of  socialism,  but , 
iriis  p-rownce  is  content  to  steer  its  , 
o'S’T.  coui'se,  pay  its  way  as  it  goes,  | 
and  look  stark  at  the  realities.  When 
the  previnoial  house  got  underway 
Hare  laat  weak  it  looked  like  the , 
lanne  oM  Manitoba  spirit  was  again 
gotag  tc  gat  legislative  expression,  j 
Unlika  the  early  days  of  the  i 
Brg.ckan  jpovamment  hei-e,  the  prov¬ 
ince  ie  experiencing  something  pret-  ■ 
(y  c.kifce  to  boom  conditions.  The 
agricuitu.-a:  "avenue  last  year  was 
the  Idgtwwt  in  the  history  of  the , 
province  with  the  exception  of  1944.  ' 
year  the  tax  agreement  with 
tha  *'a,1aral  government  wilt  add  $.5,- 
.500.000  to  the  provincial  coffers, 
•.vnilc  the  various  reports  and  esti¬ 
mates  to  be  submitted  will  reveal 
that  the  wolf  is  a  long  way  from 
the  door.  ' 

In  spite  of  the  cheerful  outlook 
It  was  perhaps  characteristic  of 
Manitoba  that  the  speech  from  the 
throne  should  contain  thi.s  admoni- 1 
tion:  “My  government  is  of  the  view 
that  we  must  approach  the  imme-  ■ 
diate  future  with  a  caution  based 
upon  the  realization  that  the  ex¬ 
tremely  favorable  markets  which 
we  now  enjoy  for  the  export  of  our 
agricultural  and  other  products  are 
them.selves  in  large  part  the  result  i 
of  export  credits  gianted  by  the 
Canadian  nation  and  paid  for  by  the 
Canadian  taxpaj’ers;  and  that  this 
Is  not  a  policy  which  we  can  con¬ 
tinue  indefinitely;  and  that  our  plans  i 
and  our  actions  now  should  be  in 
preparation  for  the  realities  of  the 
situation  which  we  shall  face  upon  i 
the  expiration  of  these  export  I 
credits.”  i 

(Contnliied  on  Page  2)  | 


I  THERE  are  pretty  definite  indi-  AT  iyi|W  pi|A|^ 

i  cations  that  the  wages  of  prosperity]  fal  iTLlTI  iLl/alV 

I  may  be  made  evident  in  lax  re-  i  _ _ _ 

:  ductions.  Business,  a.-  well  a.s  in- ;  of  ji;4.1(l  a  Share  On  Com- 

divid,,.!..  I.  •'■cour.s.d  by  thi,  Conip.re,  With  $S.03 

I  prospect.  If  the  federal  govern-  ^ 

j  ment's  fiscal  year  ending  March  ‘•’P' Year 

.31st  shows  a  biidgetry  surplus  of 

around  $.300,000,000  then,  with  wari^J^-'W  PLANT  PROGRESSES 

and  post-war  expenditures  lopped  _ ^  77^  j  ■ 

off.  Finance  Minister  Abbott  should  ese  Limited  for  the  year  ended  De- 
be  able  to  plot  substantial  tax  re-  j  cember  .31,  1946,  reveals  net  profits 
lief.  And  that  could  be  regarded  all-time  high  level  as  the  re- 

as  good  politics  with  the  air  charged  lower  taxes,  and  a  strong 

..V.  .  ..  .  ....  ..  .?  financial  position  after  heavy  capi- 

with  election  talk.  On  the  other  j^l  expenditures.  Net  profits  for 
hand  there  is  little  indiq^tion  that  year  under  review  amounted  to  $1,- 
so-called  normal  expenditures  are  972,310,  considerably  exceeding  the 
being  curtailed.  And  that  again  jn- ;  P®®k  of  $1,876,595  estab- 

,  ....  •  *,.  •  1  ^  lished  in  1939  and  comparing  with 

volves  politics  in  the  various  social  .jg^^j^utable  net  profits  of  $1,267,- 

security  programs  which  have  en-  .532  plus  the  refunoable  portion  of 
couraged  the  idea  that  it  is  not  taxes  of  $371,000  for  the  j’ear  1945. 
necessary  for  people  to  work  in'  Latest  years  net  was  equal  to 

order  to  enjov  at  least  a  comfor- I  Pf- 

.  ,  ‘  .  ferred  stock  and,  after  providing  for 

table  living  in  this  prosperous  preferred  dividends,  to  $4.10  per 
Canada  of  ours.  How  long  that  illu-  share  on  the  common  stock.  For  the  ' 
sion  can  be  maintained  is  a  debat-  ‘  year  1945,  distributable  net  was 

able  is.siie  as  between  practical  ^*1*^®*  P^^  share  of  $1.75 

.....  .  ,  preferred  and  to  $1.83  per  share  of 

economists  and  optimistic  social  pornmon  stock  while  total  net,  in-  i 
reformers.  eluding  the  refundable  portion  of 

,,  ...  ,,  taxes,  was  equivalent  to  $4.10  per , 

Fro  Cons  Calling;  ror  share  on  the  preferred  and  to  $3.02 


Substantial  Tax  Cut 

The  Progressive  Conservatives  in 


j  per  share  on  the  common  stock. 
>  Dividends  totalling  $2.50  a  share 
,  were  paid  on  the  common  stock  in 


the  Commons  are  leading  the  effort  1946  as  compared  with  $2.00  a  share  i 
to  have  unexpectedly  large  revenues,  pa>d  in  1945.  | 

and  the  passing  of  war  expend!- i.  a  consequence  of  the  rising: 
^  7.x  ^  X  i  trend  of  costa,  net  operating:  pro- 

tures,  expressed  in  terms  of  tax  ^  $4..579.723  as] 

reduction.  Following  a  party  caucus,  i  against  $4,816,588  a  year  ago  and  ! 
Pro-Con  Leader  Bracken  has  been  j  total  income  from  all  source.^  | 
quoted  as  suggesting  that  the  tax  amounted  to  $4,804,969  as  compar- 
....  ft  ,tA  with  $5,059,832.  However,  tax 

cut  m  the  new  fiscal  year  should  provision  was  substantiallv  reduced  ! 
be  approximately  one  third  of  the  at  $1,800,000  as  against  $2,366,000 
prevailing  levy.  However,  Mr.  for  1945  which  excluded  the  refund-  j 
Bracken  implied  that  this  was  able  portion  of  $371,000.  An  amount  i 
“WKshful  thinking  ’  as  there  was  no  S610.250  was  set  aside  for  de- ; 

j  preciation  m  1946  as  compared  with 
indication  of  a  serious  effort  of  ,  regular  depreciation  of  $527,371  plus  ' 
the  part  pf  the  government  to  end  special  depreciation  of  $66,897  for  . 
the  free  spending  which  has  marked  1945.  Surplus  for  the  year  was 
the  present  era.  of  prosperity.  Mr.  5496.287  but,  after  charging  off  the  j 


prevailing  levy.  However,  Mr.  for  1945  which  excluded  the  refund-  j 
Bracken  implied  that  this  was  able  portion  of  $371,000.  An  amount  i 
“WKshful  thinking  ’  as  there  was  no  5610.250  was  set  a.side  for  de- ; 

j  preciation  m  1946  as  compared  with 
indication  of  a  serious  effort  ff  ,  regular  depreciation  of  $527,371  plus  ' 
the  part  pf  the  government  to  end  special  depreciation  of  $66,897  for  . 
the  free  spending  which  has  marked  1945.  Surplus  for  the  year  was 
the  present  era.  of  prosperitv.  Mr.  5496.287  but,  after  charging  off  the  j 
„  V  .  .L  J  r  i.-  1.  let  cost  of  redemption  of  income  . 

Bracken  pointed  out  that  the  e.s-  December  .30,  ^ 

timated  reductions  in  expenditure  1945,  of  $1,365,769  and  the  net 
were  due  entirely  to  tne  fact  that  amount  refunded  to  the  Government ' 
the  war  is  over  and  that  we  are  following  renegotiation  of  the  com- 1 
i.  •  *u  J  e  pany’s  war  contracts  of  $1,335,  ; 

now  entering  the  third  year  of 

peace.  He  emphasized  that,  .so  far  •  $3,470,675  to  $2,599,8.59.  Special  : 
as  ordinary  expenditures  are  con- 1  surplus,  represented  by  refundable 
cerned,  there  has  been  a  substantial  excess  profits  taxes,  was  reduced  i 


increase  rather  than  a  reduction  in  j 
proposed  expenditures.  He  could  see 
little  indication  that  the  promi.se.s 
of  elimination  of  extravagant  ex¬ 
penditures  would  be  lived  up  to. 

Unions  Make  Charges 
Against  Government 

The  strike  of  the  coal  miner.s  in 
the  Maritime  Provinces  continues 
with  little  prospect  of  an  early  set- ; 

(Continued  on  page  14)  j 


(Continued  on  page  14) 


Whole  Political  Structure  Now 
Depends  On  Mr.  King’s  Health 

Renewed  Speeulation  as  to  Whether  He  W'lll  Run 
Again,  and  if  Not  W'ho  Will  Succeed  Him  as 
Liberal  licader  —  St.  lAaiirent,  Ilsle.v,  Howe  and 
Others  Mentioned. 

By  TEMPUS 

Ottawa.  --  Prime  Minister  King'.s  illnes.s  has  put  an  entirely  new 
slant  on  our  whole  political  .structure.  The  whole  future  of  Canada 
rests  on  the  question:  how  sick  is-or  was-he?  If  he  wa.s  very  sick,  then  it 
is  obvious  that  he  will  not  run  again.  If  he  does  not  nin  again,  there 
are  many  interesting  po.ssibilitie.s.  If  he  is  willing  to  run  again,  then 
how  .soon  7  • 

If  King  is  not  going  to  run  again,  obviously  the  Liberals  may  decide 
to  hang  on  by  the  skin  of  their  teeth  for  a  year  or  so.  Again,  they  may 
say  that  this  is  the  time  to  jump  in.  to  eapitalize  on  King’s  magic,  and 
to  .see  if  they  cannot  emerge  the  strongest  of  three  weak  national 
parties. 

But  the  most  exciting  po.s.sibil-  4. . . . .  . 

ity  would  be  if  King  decided  not  j  PTinTpUI?!)  A  TATC 

to  run,  but  that  the  Liberals  also  rllK  I  HKK  I*  A  INN 

decided  to  go  to  the  countrv,  with  ,  *  *  llAitX 

*  CAN.  BREWERIES 

pick?  From  the  gossip  around 

here,  you  get  the  idea  that  the  dDCT  /\ITAD71jD 

rn'’lu'irsf  L.,;z'r  s:  nKal  UUAKltK 

guished  External  Affairs  minister.  - - 

This  i.s,  first  of  all,  because  he  of-  Operating  Profit  Up  Sharply 
fers  no  long-range  challenge  to  *  "  '  ’  ^ 

the  ambitions  of  the  Abbotts,  the  and  Net  Earnings  Equal 
Claxtons,  the  Martins  et  Sec-  Period 

ond,  he  would  hold  Quebec,  Third,  _ 

other  Privy  Councillors  would  he 

glad  to  support  him  unanimoiisly,  UP  FROM  51  CENTS 

while  any  other  choice  might  split  — - 

the  party  —  not  permanently  it  Canadian  Brewerie.s  Ltd.  continues 
is  true  —  but  sufficiently  to  me.s.s  to  .show  expansion  in  operating 
up  the  elections.  ■  profits  and  in  net  earnings,  net  after 

You  can  take  it  then  that  the  a”  charge.s  for  first  quarter  of  cur- 
cabinef.s  choice  would  be  St.  fiscal  year  -  -  .3  month.s  ended 

Laurent.  |  January  31.st  191 being  reported 

„  „  i  at  equivalent  of  68  cents  a  share  as 

But  there  are  manv  who  think  '  compared  with  51  cents  a  .share  for 
that  Rt  Hon.  James' Ilslev  woukl  ;  corre.sponding  penod  of  la.st  year. 

make  a  treat  run  The ‘fact  is  ‘  Operating  profit  for  quarter  under 
maKe_  a  great  run  me  lati  i.s  review  amounted  to  $3,386,475  and 
that  business  Canada  e.steems  thus  inci>ea.se  of  about  $640,- 

maii,  and,  despite  the  fact  that  qqq  almo.st  25  per  cent  over  figure 
he  “taxed  them  poor  ,  they  still  $2,746,162  for  .same  quarter  of 

like  him  for  his  honesty,  his  in-  fiscal  vear.  Other  income  was 

egrity.  Ilsley  has  a  lot  of  quiet  n,ore  than '$.50,000  lower  at  $81,187 
support  throughout  the  country.  gro.s.s  income  wa.s  higher  bv 

Weakne.ss  of  Hon.  Jim  is  that  he  nearlv  $600,000  at  $.3,467,662. 
i.s  a  “worry  wart”,  and  can't  help  ,  Fixed  charge.s  were  off  about  $16,- 
it.  If  he  could  fius.s  him.self  into  .'•,00  at  $118,376  but  there  wa.s  a  de- 
periodic  breakdowns  as  Minister  duction  from  latest  accounts  of 
of  Finance,  what  would  he  do  $20,000  for  lo.ss  on  sale  of  inven- 
with  the  infinitely  heavier  burden  tories.  Depreeiation  allowanee  was 
of  the  premiership?  Still,  he  might  about  $295,000  greater  at  $512,8.37 
want  to  have  a  go  at  it.  at  that.  but  ineome  and  e.p.  tax  provision 
There  is  no  doubt  either,  that  was  $.50,000  lower  at  .$1,304,800. 
Hon.  C.  D.  Howe  could  make  a  ;  After  deduction  for  minority  in- 
leal  run.  Again,  he  would  have  the  terest,  net  earnings  applicable  to 
backing  of  busine.«s.  Wherever  he  j  capital  .stock  of  company  .show  an 
appeared,  people  would  be  Im-  '  increase  of  $.34.5.000  for  quarter 
pressed  by  his  frankness,  his  lack  under  review  at  $1,369,181  as  com- 
of  side,  his  little  impetuoiusities,  pared  with  $1,024,9,32. 
sometimes  all  sweetness  and  light.  '  Balance  sheet  shows  liquid  posi- 
but  alwavs  interesting.  Direct.  ' 

knowing  what  he  is  doing,  where  "'orking  capital  of  $9,112  490  at  lau- 
1.«  o  ur.,.,.7i.Lio^«  narv  .31,  194  (,  up  from  $8,662,62.3  at 

he  I.s  going,  with  a  knowledge  of  3,  current  a.s.sets 

the  “material  side  of  war  that  is  $i6.‘74 1,766  consisted  mainlv  of 
encyclopedic,  you  can  bet  that  he  ,,,b2.3,8.36  in  cash,  $8..545.697  in  in- 
could  make  a  good  campaign.  ventorics,  and  $1,742,820  in  market- 
There  are  many  Liberals  \\ho  .securities.  Current  liabilities, 

think  that  the  Grits  could  go  to  including  bank  loans  and  overdrafts 
the  country  the  end  of  this  year  !  f,f  $2,184,111.  totalled  $7,629,276. 

or  the  beginning  of  the  next,  and  I  For  fi.scal  vear  ended  October 

win.  I  am  not  .saying  .so  my.self.  3i.vt_  i946_  Canadian  Brewerie.s  re- 
I  am  only  .saying  what  the  Liber-  ported  net  earnings  after  all  charges 
als  are  saying.  ^  equal  to  $2.35  a  share  on  stock,  up 

*  *  *  I  from  $1.32  a  share  on  similar  basis 

Undoubtedly  this  unll  also  he  '  for  preceding  12  months. 

.John  Bracken's  great  chance.  If  it  !  Expansion  Flans 

i.s  true  that  King  i.s  retiring,  then  1  At  recent  annual  meeting.  F.  P. 
this  is  “Honest  .lohn's"  opportiin-  .Taylor,  chairman  of  the  board  told 
ity.  Should  he  fail,  it  would  mean  shareholders  of  large  scale  plant  ex- 
two  defeats  at  the  polls,  and  not  pan.sion  plans.  It  wa.s,  he  .said, 
a  third  ehanee  till  he  wa.s  near  70  policy  of  directors  to  increase  1 
((’ontiinied  on  page  11)  ;  ((,'ontinued  on  page  14) 


KEY  TO  POWER  ' 
SITUATION  LIES 
LARGER  HOLDERS 

.  On  AHitndp  Towanh  Qiiebor 
Offer  Depends  Neeessary 
I  Margin  for  Acceptance 

!  ROAKD  DISSATISFIED 

Leaves  Decision  to  Sharclmkl- 
ers  but  Reiterates  Opinion 
!  That  Offer  Falls  Far  Short 
of  Real  Value  1 

('hief  topic  of  conversation  in  fin- 
j  ancial  circles  -  -  and  others  during 
'  pa.st  week  ha.s  been  the  que.stion  of  * 

;  whether  the  51  per  cent  of  oiitatand-  ' 
ing  stock  of  Montreal  Light,  Heat  ! 

■  and  Power  Consolidated  nece.ssary 
for  consummation  of  the  offer  made 
by  the  Quebec  government  for  the  ' 
stoc  k  will  be  deposited  with  the  gov¬ 
ernment.  ] 

In  announcing  terms  of  the  offer; 

;  -  $25  a  share  in  ca.sh  or  in  Quebec  | 
Hydro  2  per  cent  bonds  --  Premier; 

:  Duple.ssis  stated  that  he  had  rea- , 
sonable  a.ssurance  well  over  51  per 
cent  of  the  shares  would  be  turned  . 

'  over  and  that,  in  his  opinion  over 
1  75  tier  cent  will  aceept.  Some  , 

;  scepticism  on  this  score  was,  how- 1 
!  ever  in  evidence  on  the  “Street"  ' 
where  there  is  considerable  sup-  ' 
port  for  contention  of  Power  direr-  j 
toi-s  that  government  offer  is  inade-  . 
quate  in  relation  to  earning  power  | 
and  value  behind  the  a-s.sets  taken  : 
over  by  the  Hydro.  ' 

As  the  financial  community  sees 
it,  acceptance  of  the  government 
offer  will  depend  upon  the  attitude 
of  larger  holders  of  the  stock,  in¬ 
stitutional  and  personal,  and  of  tnist 
companies  which,  as  managers  of 
estates  in  which  a  considerable  vol-  [ 
lime  of  shares  are  vested,  have  a 
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sonable  a.ssurance  w’ell  over  51  P<’'' . /1/\/T|/^IIlI»|T»|l  |\f  /\11f 
cent  of  the  shares  would  be  turned  .  I  III  R  NH  1 1  I  I  kI  IIW 
over  and  that,  in  his  opinion  over  Tf 

75  tier  cent  will  accept.  Some,  TTn  /\RT 

scepticism  on  this  score  was,  how- I  M  A  |c  M  I  Nl-V  I  I  |e  IIM 
ever  in  evidence  on  the  “Street  ’ I  Ll/llllllllUlJ  U1  Vll 
where  there  is  considerable  sup- ^ 

port  for  contention  of  Power  direr- j  DLI||||  L  Tl  I  Ml  I  b 
toi-s  that  government  offer  is  inade-  i  1\1j1/U  vLll/  Ill  VV/ItILi 
quate  in  relation  to  earning  power  | 

and  value  behind  the  a-s.sets  taken  :  ’ 

over  by  the  Hydro.  '  Net  Up  at  99  Cents  a  Share 

As  the  financial  community  sees  Rg  Cents  on  In- 

it,  acceptance  of  the  government  . 

offer  will  depend  upon  the  attitude  creased  ('apital 

of  larger  holders  of  the  stock,  in-  - - - 

stitutional  and  personal,  and  of  tnist  «AI  AT  ftlt'T'flRn 

companies  which,  as  managers  of'  SAI.r.n  A I  KriL'UKlT 

estates  in  which  a  considerable  vol-  [  — ^  “ 

lime  of  shares  are  vested,  have  a  On  gross  income  from  operations 
not  inconsiderable  ,say  in  the  matter,  about  20  per  cent  lower  than  for 
Much  thought  doubtless  will  be  preceding  year,  Cockshiitt  Plow  Co. 
gii'en  to  the  pros  and  cons  of  the  ;  I.td.  reports  for  fiscal  period  ended 
offer  by  .«uch  holders  or  trustees  November  .30th.  1946,  net  earnings 
before  a  decision  is  reached  and  after  all  charges  moderately  im- 
by  the  terms  of  the  offer  a.s  enun-  proved  at  equivalent  of  99  cents  n 
dated  by  Premier  Diiple.ssis.  they 'share  (on  .316,420  sharesi  on  rapi- 
have  until  April  10th  to  decide.  tal  stock  as  compared  with  88  cent.s 

»  share  (on  .300,678  sharesi  for  fis- 


have  until  April  10th  to  decide. 
Difficulties  Seen 

It  i.s  felt  in  financial  circles  that 
many  holders  w'ho  figure  the  gov¬ 
ernment  offer  to  be  woefiillv  inarle- 


ended  November 


many  noiners  wno  iigure  me  gov-  Annual  report  of  companv.  an-l 
eminent  offer  to  be  woefully  inarle-  subsidiaries,  reflects  a  period  <lur- 
quate  may  accept  it  neverthele.ss  ^-ere  affocte-l 


becaii.se  of  the  altermative  an-  reconversion  and  expen- 

other  long-drawn  out  wait  wMth  incurred  in  engineering  new 

po.ssibilitv  that  final  .settlement  mav 

.  .  ■  1.  ..  ...  .1.  lines  of  proniiction.  Sales  were  at  an 

not  be  .“o  much  better  than  the  .  „  .  ,  ,  ,  , 

offer  now  made.  On  the  other  hand  ""’’T 

it  is  pointed  out  that  acceptance  of  i  are  concerned  and  prospects 

:51  per  cent  may  not  he  so  easily ,  '''"•mnt  year  are  stated  to  be 

'  achieved  in  view  of  the  eontiniied 

■  opposition  of  directors  and  the  tradi-  Balance  sheet  reflects  a  wide  In- 


Balance  sheet  reflects  a  wide  In- 


tional  difficulty  in  getting  many  ''"’entories  during  year 

shareholders  to  take  action  one  wav  financing  of  large-scale  plant 

or  another  ‘  improvements  that  have  been  un- 

Following  announcement  of  the 

offer  a  statement  wa.s  i.s.sued  bv  a  sizeable  redu.'- 

.1.  .S.  Norris,  president  of  Montreal  '"'V”"''  ""'1  Rovernment  bond 

Light,  Heat  &  Power  Con.solidated.  If'l'lmp  being  sharply  lower  than 
in  which,  while  refraining  from  ad-  ptevious  year. 


vising  shareholders  against  accept¬ 
ance,  he  reiterated  the  opinion  of 
directors  that  it  falls  far  short  of 


Exlensions  Hampered 

Reference  is  made  in  director.s' 


An  Investment 
Return  of 
Over  4^ 

Well  Secured 


The  Gxm  Company  CanaBA  I.imiteo  operates  plants  in 
Toronto,  Modtreai,  Katuiitoa,  Lomioa,  Windsor,  Fraii'xford 
and  CampboUford.  Tho  Company  aiao  owna approximately 
95%  at  tba  Cooumii  Shwya  <M  Doraioion  i-inv  elope  & 
Cartonn  (WeMora)  Ltd.  wits  plants  at  Winnipeg  and 
Sfimiton. 

Cioir  Coaapnny  Cnudn  Limited  is  eintagcd  principally  in 
the  prodaetiao  sad  min  o(  variaaa  types  of  corrugated  and 
tiiwa  •iildPtat  cantminers,  (oMing  paperbottrd  cartons  and 
pnpsrtrawd. 

CaosocaUtsd  Nst  Frafiu  for  the  ten  years  1937  to  1946 
averae^  tIT.dS  per  ^are  to  cover  the  annual  dividend 
of  $4.00  oa  these  Preferred  Shares — a  significant  record. 

We  offer  these  Shares  as  principals. 

Gair  Company  Canada  Limited 

4%  Cumulative  Preferred  Shares 
First  Series  Par  Value  $100.00 

Price:  $98.75  per  Share 

Descriptive  circular  available  on  request. 


DoMXPfioisr  Secusitiets 
GORFORATION  UNITED 

established  1901 

27$  St.  James  Street,  Montreal 

Telephont:  Harbour  2213 


Investment  Suggestions 

Make  your  money  work  for  you  but  do  not  net  it  a  too  diflicnit  task. 
Invest  your  aurpius  funds  in  sound  securities  wliicli  proiidc  a  moderate 
but  rcgul'ar  income  and  offer  a  reasonable  assurance  that  your  capital 
will  continue  to  remain  intact  against  ibe  lime  when  you  max  have 
immediate  need  for  ready  cash.  I’ollowing  is  a  list  of  our  current  invest* 
monl  suggestions. 

As  principals,  we  offer:— 

Price*  ^  ield 

Dominion  of  Canada  9th  Victory  Loan 

.3%  Bonds  due  September  1,  1966 .  105.12.)  2. .*>7% 

Province  of  New  Briiiisw  ick 

3%  DebeiUu^es  due  March  1,  J96-1 .  102.50 

Tow  nship  of  York 

2  ^4 Vo  Debentures  due  April  1,  19()2-1963 .  9'L<Mt  2.»3% 

Tow'nshi|»  of  York 

3%  Debenlurcs  due  Ajiril  1,  1972 .  10(1.00  3.00';,, 

British  (^oliimhia  Electric  Company  Limited 

•5/4%  First  Mortgage  Bonds  due  January  2,  1967  102.50  3.08% 

The  Rio  de  Janeiro  Tramway  I.ight  &  Power 
Company,  Limited 

5%  Mortgage  Bonds  due  April  1,  19.58 .  102,.50  4.71% 

*The  prices  mentioned  altove  are  "and  accrued  interest"  arnl  subject 
to  confirmation  and  prior  sale. 

Details  of  these  offerings  and  their  callable  features 
will  be  promptly  given  upon  request. 

McLcod,Youho,Weir  &  Compahy 


what  the  share.s  are  worth.  He  em-  ''epoet  to  .sale  at  enri  of  la.st  year  of 
pha.sizefi  that  earnings  on  the  ex-  '  ®  53  million  honrt  issue  which,  it  is 
j  propriatecl  pro[)erties,  in  the  three  i  pointed  out,  will  enable  company  to 
I  years  they  have  been  operated  by  finance  plant  expenditures  amoiint- 
■  the  commi.ssion,  have  been  consider-  ing  to  some  $4  million  that  have 
'ably  in  exce.ss  of  $.3  per  .«hare  per'  been  incurred  and  will  be  completed 
j  annum,  and  that  the  net  equity  of  during  1947  period.  Building  pro- 
j  company  in  the  e.xpropriated  prop-  gram,  it  is  stated,  has  been  slower 
erties.  as  ba.sed  on  appraisal  (after  |  than  antii’ipated  on  account  of 
deducting  the  liebLs  of  the  three  '  shortages  of  all  kinds, 
companies)  amounts  to  .$84,666,702,1  Uonsolidated  profit  and  loss  ac- 
to  which  must  be  added  the  ap-  j  count  show's  operating  profit  of 
praised  value  of  residual  assets  of  companv  and  Frost  and  W'ood  Cn. 
$99,628,180  or  a  total  of  .$184,294,882  subsidiary  about  $183,000  lower 
repre.senting  the  value  of  the  .>.hares  than  for  previous  year  at  $829, .526 
of  or  a  unit  value  of  approximately  while  investment  income  w'as  down 
.$41  a  share.  Mr.  Norris'  statement  over  $2,000  at  .$8,636.  Executive 
reads  as  lolknvs;  ■  salaries  and  directors’  fee.s  were 

“It  has  been  announced  in  the  down  $2,281  at  .$27,000;  hank  inter- 
pre.ss  that  the  shareholders  of  Mont-  est  increased  about  .$9,000  to  .$t6,- 
real  Light,  Heat  and  Power  Con-  719  and  depreciation  allowance  wa.s 
solidated  will  receive  from  the  $76,500  greater  at  $332,841.  There 
Quebec  Hydro-Electric  Commission  was  a  profit  of  $30,086  on  disposal 
an  offer  for  their  share.s  of  $25  each  of  property  and  income  and  e.p. 
in  cash  or  the  same  amount  in  tax  requirements  were  down  at 
bonds  of  the  commission  bearing  $141,118  from  $447,516.  After  these 
interest  at  the  rate  of  2  per  cent,  and  other  minor  charges,  net  earn- 
per  annum  equal  to  .50  cents  per  jngs  for  year  under  review  were  up 
(Continued  on  Pag©  11)  at  .$315,078  from  $266.1.59  for  year 

before.  After  adjustments  and  dixi- 
dends  on  capital  stock,  consolidated 
Index  on  Back  Page  earned  surplus  is  shown  up  at  $1,- 
_ 1  (Continuea  on  Page  8) 


IIMITED 

Metropolitan  Building  276  St.  James  Street  West 

Toronto  Montreal 

Taltphen*  i  ilgin  0161  T«l*phan«:  Harbour  4261 

Offices  at 

'  Toronto,  Hamilton,  London,  Ottawa,  Montreal,  Quebec  and  New  York. 
Correspondents  in  London,  England. 


C'niiaclitin  (loveniment, 
Municipal  and 
Corporation  Securities 


In  mailers  relating  to  investment  or 
tlie  iinilcrxM'iting  ami  ilistribntion  of 
ser’iiritics,  tlic  facililie.s  of  onr  organ¬ 
ization  are  always  at  your  disposal. 


Security  offerings  furnished 
upon  request. 


The  Wood  Gundy  Corporatioxig 

*  Limited 


I.oii«lx>ii,  Eng.  llaiuilton  Kilclicner  l.«»iidou,  tlut* 


THE  FINANCIAL  TIMES,  MARCH  7, 


QUEBECPOWERCO. 
ANNUAL  REPORT 
NOTES  PROGRESS  CP 


Right  here  in  the  ancient  city  of ; 
Quebec  there  was  much  courageous 
pioneering,  not  only  in  the  genera¬ 
tion  of  electricity  from  falling : 
water,  but  in  its  transmission  and  ! 
use  for  the  benefit  of  the  citizens  ! 
of  Quebec.” 


R.  Weekly  Gross 
Shaded  0.5  Per  Cent 


New  Shawinigan  V.-P. 


Wide  Growth  in  Services!  - 

I  Canadian  Pacific  Railway  Com-  , 

Placed  by  Substantial  I  reports  gross  traffic  earn-  j 

Consumer  Rate  Cuts  1  ings  for  the  week  ended  Febru-  | 

_  I  ary  28  amounting  to  $6,186,000  as  I 

w,w~,w^wr^,w->w^  compared  with  $6,218,000  for  cor-  | 

DEBT  COST  REDUCED  responding  week  of  1946,  a  de-  i 

-  crease  of  $32,000  or  0.5  per  cent.  I 

Quebec:  —  Progress  of  Quebec  i  For  the  year  up  to  February  I 
Power  Company  during  the  past  28  receipts  total  $44,795,000  com-  ! 
decade  is  noted  in  the  address  of '  pared  with  $45,818,000  for  the  i 
James  Wilson,  president,  at  annual  j  same  period  last  year,  a  decrease 
meeting  here,  which  follows  in  part:  j  of  $1,023,000. 

‘‘The  most  significant  feature'  - — - - 

which  emerges  from  a  comparison  I  More  Telephones  Used 
of  the  year  1946  with  the  year  1936,  i  ^  c  •  c  i* 

is  the  number  of  miles  of  distribu- '  On  CSSier  OUpplieS  i 

tion  lines  which,  in  1946,  totalled  ‘  -  I 

1,111  as  against  only  525  miles  in  Ottawa:  —  The  Dominion  Bu- 1  yy  p.  MAINGUY  whose  appoint- 
1936,  showing  a  growth  of  more  reau  of  Statistics  reports  that  with  !  ment  as  vice-president  in  charge  of 
than  lOOCf.  The  number  of  electric ;  the  easing  of  the  supply  and  labor  ;  (jigtribution  for  The  Shawinigan 
customers  served  has  increased  in  situation,  the  number  of  telephones  !  Water  and  Power  Co.  is  announced 
this  ten-year  period  from  approxi-  in  use  in  Canada  increased  from  1  has  been  with  the  company  since 


On  Easier  Supplies 


B.C.  PULP  MAKES 

co™w.i,.  p.„.  »,>.„*  WIDE  ECONOMIES: 

for  an  expenditure  of  several  million  | 

dollars  during  the  next  two  years 

to  implement  an  expansion  program  New  Hydraulic  Barker,  Other 
at  the  local  division  of  the  Howard 

Smith  Paper  Mills,  Ltd.,  were  an-  Improvements  Expected 

nounced  here  by  H.  E.  Mason,  com-  To  Operate  by  Year’s  End 

pany’s  mill  manager.  At  the  same  - 

time  Mr.  Mason  announce^  that  the  Vancouver:  —  Wide-range  savings  ! 


Mill  Improvements  Expected  j 
To  Operate  by  Year’s  End  I 

Vancouver:  —  Wide-range  savings  j 


WORKING  WITH  CANADIANS 
IN  EVERY  WALK  or  LIFE 
SINCE18t7a«*  Mil 


laminated  plastics  ■plant  operated  in  consumption  of  wood,  and  cuts 
here  experimentally  for  the  past  in  operating  cost,  constitute  the 
two  years  ■will  be  transferred  to  ‘target’  of  British  Columbia  Pulp  A 
Montreal.  Paper  Company  Limited,  in  its  cur- 

Through  a  plant  modernization  rent  improvement  program  at  Wood- 
program,  it  is  planned  to  boost  pro-  fibre,  B.  C.,  mill, 
duction  of  soda  pulp  and  output  of  Improvements  include  installation 
fine  papers.  It  is  expected  the  mill  of  a  specially  adapted  hydraulic 
will  become  one  of  the  largest  pro-  barking  plant,  a  whole-log  chipper  j 
ducers  of  fine  papers  in  Canada  to  take  logs  up  to  40  inches  diame-  > 
when  the  expansion  program  has  ter;  modem  high-pressure  boilers; 
been  completed,  Mr.  Mason  said.  and  additions  to  electric  power  gen- 1 

_ ’  erating  capacity.  They  are  expected 

to  be  largely  completed  and  in  oper- 

M  prop  I  DAI  '’y  of  this  year. 

\r\\||||l  Woodfibre,  located  on  Howe 

ULiUUIUli  Sound  about  32  miles  norUi  of  Van- 

J,  .  „  1,  couver,  is  one  of  the  two  sulphite 

(Continued  from  page  1)  pulp  mills  owned  by  the  company 

- - -  the  other.  Port  Alice,  being  locat- 


ro  A  MIlllOM  CANADIAHS 

op 


Bank"  of  Montreal 


(Continued  from  page  1) 


in  1944  to  1.848,794  mj  1928  when  he  wm  employed  as  a  thi^coiluon*ad^in^S^^  Sand.  ^^As^^resSrof ’a annual  rate  to  $3.20,  and  in  De- 1  CHARTERED  TRUST  NET 


from  this  expansion  in  facilities,  and  1945,  according  to  figures  obtain-  draughtsman  with  the  engineering 
a  steady  growth  in  the  use  of  power  :  able.  Business  telephones  increased  subsidiary.  The  Sha^winigan  En- 


of  Hon.  Stuart  Garson.  It  will  have  re-equipment  program  carried  out  cember  the  company  declared  an!  Toronto:  —  Chartered  Trust  and 


f  ^  nnm mprHaf  and  indiia  8°*®-  “n®‘ness  leiepnones  mcreaseo  i  suDsiaiary.  ine  anawinigan  ^n-  support  of  43  members,  while  just  prior  to  the  war,  the  products  extra  dividend  of  80  cents.  During  i  Executor  Company  reports  for  1946 

nf  b.v  26,906,  residence  telephones  by  j  gmeenng  Company  Limited.  In  1932  opposition,  headed  by  S.  J.  of  both  mills  were  stepped  up  in  the  1946  calendar  year  the  com- 1  net  profit  of  $101,925,  or  $10.19  a 

^00  ^mil- public  |  he  was  appointed  power  sales  en-  parser,  the  C.C.F.  leader,  will  num-  quality  to  the  highest  grades  of  pany  paid  $2.90  in  dividends,  while  .share,  compared  with  $89,408  or 

lion  kilowatt  hours  as  compared  increase  j  ber  only  10.  In  addition  there  are  rayon  and  bond  pulps.  Extensions  in  1945  the  company  paid  $2.  $8.94  a  share,  in  the  previous  year. 

hon  k  lo  vatt-hour^^^^^  a.s  compared ,  dial  telephones  was  47,912,  t.on  department  of  the  Shawinigan  two  independent  members  and  three  made  then  and  in  1941  increa.sed - 

Noqc  .  and  in  telephones  on  manual  switch-  Water  &  Power  Comp^j^  beaming  services  representatives,  combined  mill  capacity  to  the  pre-  **“===================®=======*====================^^ 


PI  ofth  in  iQifi  T^tai  irrnQc '  — . . . . .  waier  ^rower  c^ompi^^^  Warning  services  representatives,  combined  mill  capacity  to  the  pre- 

revenues  during  thfs  in- ;  ment^n^l937'“’l^T942  he®  wS  a^"  "aal^i^g  a  toUl  of  58  members.  This  .sent  total  of  approximately  135,000 

Q98  iin  In  ^«7i  ^  ^  mcresse  in  the  ment  in  1937.  In  1942  he  waS- ap-  second  session  of  the  22nd  tons  per  annum.  Product  is  about 

creased  from  $2  928,410  to  $4,871,  distance  calls  between  Can-  personnel  co-ordinator,  and  jg^igiature.  75  per  cent  dissolving  pulp  and  25 

raHnnHn’na  in  aipr! !  and  the  United  States,  and  with  personnel  ma^a^r,  which  p^om  all  indications  the  present  per  cent  paper  pulp, 

trif  rate<!  to  nil  classes  of  consum-  ''^ted,  calls  between  P^ition  he  held  until  his  present  government  is  even  stronger  and  Due  to  the  phenomenal  increase  i 

■Canada  and  Newfoundland,  and  the  ,  Kaan  anno'nts.H  firmly  entrenched  than  the  in  world  demand  for  rayon,  and  the 

‘■The  oneratiorKi  of  oiir  mihsidiarv  Kingdom  and  Eire,  also  more  standings  would  reveal.  While  coali-  development  of  rayon  staple  fibre 

comna^iv^hfCbec  Clw^^  doubled  in  number.  Mr  ^riaiton  haa  ifad  a  tio"  administrations  are  not  gen-  for  a  wide  variety  of  new  uses,  the 

Pomna^v  have  ai«u^  _ _ _  Mainguy.  Mr.  Dalton  has  had  a  dissolving 

fleeted  the  •’^rowth ‘of  the  City  of '  PrAvinrial  TranSDOrf  Tn'le  vTeiH  varimia  oosi^  C.C.F.  and  the  social  credit  ele-  pulps  has  consistently  exceeded  the 

of.ehpc  and“the  anrrLndtnf  f ’  m®nt-s  of  the  oppo.sition  would  ap-  available  supply.  Reflecting  this  sit- 

ProaVss  made^^re^^  HaS  Obtained  EqU'P»"e"f  ^!°"®HeoartVen?Tt  Treis  pear  to  be  lacking  in  vitality.  The  nation,  both  mills  of  B  C.  Pulp 

tor>.  Progress  made  IS  revealed  in  ^  _ t  r  tion  department  at  Trois  Rivieres,  en-  ooerated  throiiB-hoiit  I94fi  to  the  I 


Sec  and“thT  surrLnd!na  terrTi'^''?^^  !  rnenL,  of  the  oppo.sition  would  ap-  available  supply.  Reflecting  this  siU 

Process  made HaS  Obtained  ^!°"®HeonrtVen?Tt  Trels  pear  to  be  lacking  in  vitality.  The  nation,  both  mills  of  B  C.  Pulp 

i  coivvoarifoTof^hSoS  - - -  tio"  department  at  Trois  Rivneres,  en-  operated  throughout  1946  to  the 

of  that  romnanv  vvhicli  in  1936  At  annual  meeting  in  Montreal  of  being  appointed  MS  t  pe  -  the  Greater  W'innipeg  fullest  extent  permitted  by  the  sup- 

of  that  company,  which  in  19.36 ,  »  c  sonnel  manager  m  1943.  thi.  iatt»r  oi„  of 


were  $1.094.87r  -;:s  compared  whth  Provincial  Transport  Co.,  w.  S.  | 

»■>  c-1  fi27  in  1946  Hart,  chairman,  after  reviewing  the 

’’  ’’  ’  !  1946  operations  of  the  company  and  A.  V.  TOUng  PreSld6nt 

Debt  Charges  Cut  i  wholly  -  owned  subsidiaries,  told  Qr  Casihos  Imnerial 

•'We  have  been  able  to  reduce  the  '  shareholders  that  some  of  the  equip- '  _  “ 

rate  of  interest  on  the  funded  debt  i  ment  which  was  on  order  at  De-  Tr'„ii.,..r;oo.  aoo,.oi  o-oot; 


industrial  area,  while  the  latter  |  ply  of  nece.ssary  materials, 
never  did  count  for  much  in  the  j  - - 

s'’i‘nrpreiircS^?bmet  'the'^^ov-'  ELEC.  BOOSTS  RATE 

ince  has  an  able  galaxy  of  adminis-  j  Directors  of  Ottawa  Electric  Rail-  ■ 
trative  talent  which  is  doing  a  first  |  way  Company  have  declared  a  divi- 1 


IHie  Ui  JIlLtrieSU  uil  tlie  lUIIUCU  UCUL  |  llicilt  WiUUJl  wa-n  lyn  exw  j  Tn^llrkLinnO’  fhA  Annilfll  mPAtinjr  nf  winvii  j  a.  UIVI- 

of  our  company  during  this  period  |  cember  31  had  already  been  receiv- ,  '  vrie  animai  inecvuig  oi  job  and  which  appears  to  have  |  dend  of  $1  per  share,  payable  April 

from  .5ri  to  an  average  of  3.06'"r.  :ed  and  placed  in  service,  and  that  i  „  .Ir  ,  ’  .  the  confidence  of  the  province  as  a  1 1  to  shareholders  of  record  March 


Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Montreal  Curb  Market 

i07  Place  d’Armea« 
Montreal 


trom  O' r  VO  an  aveiage  oi  o.vio' r.  eu  aim  piaueu  in  aci  nvc,  anu  I  tj- miU/vn  thi'o  uracU  Hinopt/vra  oiApf  ^^®  e^nfi^lence  of  the  province  as  a  1 1  to  shareholders  of  record  March  | 
.Although  we  have  spent  a  very  con-  i  the  balance  should  all  be  received  j  ”  I""™  whole.  1 1.  This  declaration  indicates  a  $4  ! 

siderable  amount  of  money  in  addi-  \  and  in  operation  for  the  summer  ”  •  “•  In  the  past  fiscal  year  the  gov- 1  per  annum  basis  for  the  stock.  A  | 

lions  and  improvements  to‘ the  com- j  season.  He  stated  that  since  Jan-  '  ernment  made  an  impressive  record,  year  ago  the  company  increased  its' 

nanv’s  plant,  the  resultant  increase  I  uarv.  further  substantial  orders  for  °  •„ . _  in  the  realm  of  finance.  A  surplus  I  _ 

in  our  funded  debt  has  been  of  very  I  equipment  had  been  placed  for  de-  of  revenues  over  expenditure.® 


In  the  past  fiscal  year  the  gov’- 1  per  annum  basis  for  the  stock. 


SBERBROOKB 


pany  s  plant,  the  resultant  increase  uary,  further  subsUntial  orders  for  '  *  elected  vice-ore 

in  our  funded  debt  has  been  of  very  equipment  had  been  placed  for  de- ,  and  ^lana^ine-  director  ^ 

small  proportions.  livery  in  1947  and  1948. 

“As  to  the  future,  it  is  our  policy  Mr.  Hart  informed  the  meeting!  '  .  .  ‘  f.o.ntiirv 


amounting  to  $4,724,476,  a  record 


“As  to  the  future,  it  is  our  policy  Mr.  Hart  informed  the  meeting  1  for  the  province,  was  reported  by  j 

to  extend  our  lines  in  rural  areas  that  Colonial  Coach  Lines  Ltd.,  a  :  Premier  Garson  for  the  fiscal  year: 

and  various  municipalities  with  all  wholly-owned  subsidiary,  had  re- 1  rTvr,raf  n  th#>  Tirpoo-nt  which  ended  last  April  30.  Total 

possible  speed,  and  to  add  to  our  cently  purchased  nnArafincr  I  >^8e  incorporaxion  or  me  preseni  n^dinarv  revenues  for  the  vear  were  I 


operating  i 


ordinary  revenues  for  the  year  were 


.subsUtions.  We  expect  that,  if  sup-  rights,  equipment  and  operating  $24,185,797.  Expenditures  were  $19,- 

plies  are  available,  an  amount  in  faciliUes  of  DeNure  Brothers,  of  aii  nf  ^euFF  461.321. 

exce.ss  of  one  million  dollars  will  be  Peterborough,  Ont.  These  operat-  E™  revenues  were  an  all  time  ' 

spent  in  this  connection  during  1947.  ing  rights  comprised  all  local  rights  I  *.  .  ..  ,  .  high,  and  $2,959,310  more  than  Mr.  i 

“Our  .subsidiary,  the  Quebec  Rail-  between  Peterborough  and  Port niini  estimated  in  his  budget; 

W'ay,  Light  and  Power  Company, !  Perrv,  Ont.,  Tweed,  Actinolite  and  !  f**”®  ^he  plant  has  been  mmntmned  speech  during  the  1945  session.  Of; 
with  a  view  to  improvement  in '  Peterborough,  and  Trenton  and '  1'!'  *  sound  and  competitive  posi-  $4,724,476  surplus,  $4,209,762  i.s 

tran.sportation  service  to  the  people  I  Peterborough.  1“ -ir  _ _  unapplied  and  on  hand  to  be  carried  ; 

of  Quebec,  has  decided  to  replace  !  - 1 - -  I  Young  new  has  revenue  division  as  revenue  ' 

the  street  car  system  by  modem  tlmiAna  since  1926,  and  surplus:  or  it  may  be  transferred  to  i 

busses.  The  rate  at  which  this  can  Dominion  BrmgO  960$  ^  ^  J.  V.  Young  has  been  a  member  of  capital  division  to  be  applied  on  ; 
be  accomplished  will  depend  cn- 1  Big  TCOFS  Activity  i®  s'oee  1940.  capital  expenditures  authorized  by; 

tirely  on  the  availability  of  bu.sses, '  -  ■  T  .  ^  the  Legislature  or  for  debt  retiral.  ’ 

which  are  at  present  in  .short  sup- ;  W.  F.  Angus,  president  of  Do- ,  EamingS  Gain  Shown  irvfpnd  “Pav.<u-Vnii  fin”  i 


which  are  at  present  in  .short  sup- ;  W.  F.  Angus,  president  of  Do- , 
ply.  Twenty  new  busses  have  al-  minion  Bridge  Co.  Ltd.,  declared  at  j 
ready  been  received,  and  seventy  annual  meeting  that  the  compjmy  I 
more  are  on  order.  This  program-  looks  forward  to  a  very  busy  year.  | 


Big  Ycaf^s  Activity!^®  since  1945. 

ingus,  president  of  Do-  Eamings  Gain  Shown 

I  By  B-  C.  Telephon*  Co. 


INSPECTION  and  BID  SALE 


capital  expenditures  authorized  by ; 
the  Legislature  or  for  debt  retiral.  ’ 

Extend  “Pay-as-You  Go” 

The  government’s  expenditure 


more  are  on  order.  This  program-  looks  forward  to  a  very  busy  year.  |  loic  program  for  the  1947-48  fiscal  year  j 

me  will  require  approximately  one  A  wide  variety  of  orders  had  been  ««  so  « '®®  higher  proportionately  than; 

million  dollars  during  1947.  I  received,  and  important  export  i ®  on  *v,  lor  any  previous  year,  although  i 

“Reference  was  made  in  the  an-  business  was  obtained.  Plants  v“  the  actual  fisc€d  year  ■will  be  only! 

nual  report  to  a  new  retirement across  the  country  are  busy.  |  previo^  y®®f  snovm  unusn  jj,  souths  duration  this  time.  ‘ 


important 

obtained. 


nual  report  to  a  new  retirement  I  across  the  country  are  busy.  |  previo^  tsnusn  jj,  months  duration  this  time.  ‘ 

income  plan  which  was  recently  pre- 1  Besides  the  ordinary  run  of  struc-  i  leiepnone  co.  u^raung  province  will  substantially  ex- 1 

sented  to  our  employee.s.  I  am  j  tural  work,  company  has  important '  8^8  79-1  soa  tend  its  financial  “pay-as-you-go”' 

pleased  to  advise  you  that  more  '  orders  for  various  tj’pes  of  steam  i  “■gainsi  5s,  iz,i,t>uo.  policy  and  include  in  current  expen- 

than  99'/c  of  all  eligible  employees  boilers,  large  storage  tanks,  pres- !  onYVr,®  ,  e^eis  are  given  at  5J,-  ,jit,uj.es  large  items  which  normally' 
of  the  company  and  the  Quebec  '  sure  vessels,  unloading  towers  and  ,  naoiuiies  flight  be  capital  expenditures.  This  1 

Railway,  Light  and  Power  Company  overhead  crane.s,  .some  of  the  latter ! *}ei  worKing  capiiai  probably  apply  in  part  to  road, 
made  application  to  become  mem- !  of  special  design  to  handle  very !  1  ’  c  construction.  ! 

ber.s  of  this  plan,  and  it  has  therefore  heavy  load.s.  capital  01  $911, loi  a  year  ago.  Manitoba's  linnor  ■nrofita  for  the! 


>nhere^ 


been  put  into  operation  as  of  Jan¬ 
uary  1st,  1947.  ^ 


The  export  department  has  ne¬ 
gotiated  large  orders  for  bridges  for 


NICKEL  EXPORTS  EXP.4ND 


Manitoba’s  liquor  profits  for  the  ' 
year  ending  April  30  1946,  were  the  j 
largest  in  the  history  of  the  com- 


“It  is  not  generally  known  that  the  Chinese  Government,  self -pro- !  Nickel  exports  in  Canada  for  the  mission,  showing  a  net  profit  of . 
all  of  the  early  engineering  research  pelled  barges  for  the  French  Colo- !  final  quarter  of  1946  amounted  to  $6,101,352,  according  to  the  23rd  an- 
which  brought  into  being  eleotrical !  nial  Mission,  hammerhead  crane.s  $13,569,000,  up  sharply  from  the  nual  report.  This  figure  represents 
services  as  they  are  now  known, !  for  Argentine,  steel  structures  for!  1945  figure  of  $10,955,000,  bringing  an  increa.se  of  $1,721,242  over  net; 
was  not  confined  to  such  ■world  ;  Brazil,  Nicaragua  and  Venezuela  |  total  value  for  1946  to  $.55,205,000  profits  for  the  proceeding  year.  Net 
famed  hydro-electric  centre.®  as  '  as  well  as  for  other  South  American  :  as  compared  with  $54,778,000  in  amount  paid  into  the  provincial  i 
Viagara  and  Shawinigan  Falls.  |  countries.  !  1945.  trea.sury  as  a  result  of  operations , 


Give 

to 

n  Cross 


faithfully  in  peace  today,  a$  in  war  yes¬ 
terday,  the  Canadian  Red  Cross  carries  on  its 
work  of  healing  and  mercy.  To  render  its  peace¬ 
time  services  it  depends  entirely  on  your  assist¬ 
ance.  Help  it  carry  on  the  various  branches  of 
its  splendid  work- 


FRONTIER  HOSPITALS 

CRIPPLED  CHILDREN’S  AID 

VETERAN’S  ASSISTANCE 

SWIMMING,  SAFETY  and 
HEALTH  EDUCATION 


HEALTH  CLINICS 

DISASTER  RELIEF 

BLOOD  TRANSFUSION  SERVICE 

NUTRITIONAL  and  FIRST 
AID  INSTRUCTION 


FIVE  MILLION  DOLLARS  IS  REQUIRED. 
dIVE  GENEROUSLY.  THE  WORK  OF  MERCY  NEVER  ENDS. 


This  advertisement  is  contributed  by 

THE  ONTARIO  PAPER  CO.  LIMITED 

and  its  affiliate 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

Nfiwcprint  Mills;  Thorold,  Ontario  and  Bai*  Cemaau,  Qusbac. 
Woods  Opsrations;  Haron  Bay,  Ont.  ond  Baia  Comaau,  Franqualin  and 
Bhaitar  Bay,  Quabac. 


trea.sury  a.s  a  result  of  operation.s  , 
in  1946  was  $5,901,352,  due  to  re- , 
’  tention  of  $200,000  of  net  profits  by ' 
the  commission  for  the  purchase  of  I 
new  merchandise.  i 

The  government  legislation  pro- ; 
gram  will  not  be  heavy.  There  like- 1 
ly  will  be  an  amendment  to  the ' 
Highway  Traffic  Act  to  indemnify 
victims  of  hit  and  run  drivers  from  j 
the  Unsatisfied  Judgment  Fund. 
There  are  to  be  amendments  to  the  ; 
Forestry  Act,  the  Game  and  Fi.sh- 
eries  Act,  the  Mining  Tax  Act,  the 
Marriage  Act,  the  Child  Welfare , 
Act,  the  Registry  Act  and  the  Real ' 
Property  Act.  ■ 

Although  starting  late,  the  pro.s- ; 
pects  are  the  session  may  be  longer  I 
than  any  of  the  last  10  years.  The 
O'pposition  has  had  a  year  to  or¬ 
ganize  itself  and  probably  will  at¬ 
tack  the  government  on  more  issues 
than  usual.  The  crop  of  resolutions 
from  private  members  will  be 
heavier  than  usual  it  may  be  ex¬ 
pected  that  some  of  them  will  be 
vigorously  contested. 

Concessions  to  Labor 

Labor  is  to  get  some  important 
concessions.  One  to  provide  mini¬ 
mum  annual  vacations  with  pay,  the 
other  an  increase  in  the  minimum 
wage  in  all  industries  for  both  male 
and  female  workers.  The  standard 
maximum  working  week  for  women 
will  be  reduced  to  44  hours.  . 

A.s  for  a  provincial  labor  code,  the  I 
government  does  not  at  this  session,  I 
propose  to  introduce  new  legisla- ! 
tion  on  this  subject  for  provincial  | 
industries  until  the  form  and  con- 1 
tent  of  the  Dominion  labor  code  has  j 
been  finally  determined.  | 

When  the  Dominion  code  is  known 
the  draft  of  a  provincial  code  will 
be  released  and  perhaps  a  special 
session  will  be  called  to  enact  it. 
Otherwise  it  will  not  come  into 
effect  until  the  next  regular  ses¬ 
sion. 

LIyodminst-er  Asphalt  I 
Plant  Producing  Soon 

-  I 

Lloydminster  —  Officials  of 
Husky  Refining  Co.,  declared  that  ! 
the  objective  of  the  company  was 
to  be  producing  asphalt  for  the  mar- . 
ket  by  summer.  Nearly  all  the  re- 1 
quired  equipment  for  the  refinery ; 
had  now  been  obtained  and  with 
favorable  weather  the  progress  j 
should  be  rapid.  j 

Although  many  of  the  Lloyd-  ! 
miii.ster  field  producers  had  been  I 
closed  down  as  result  of  severe  ' 
weather,  officials  said  the  field  had  i 
held  up  to  a  level  of  around  300,-  I 
000  barrel.®  a  month  and  it  is  held 
the  field  ha.s  now  capacity  of  main-  ■ 
taining  a  flow  of  50,000  barrels  a  ! 
month.  1 


MONTREAL,  OUE. 

AT  W.A.C  WAREHOUSE  No.  55 

5780  NOTRE  DAME  STREET,  EAST 


OPEN  FOR  INSPECTION  and  OFFERS 

MARCH  18-19-20-21 
9.00  a.m.  to  4!00  p.m. 


Subject  to  prior  sale  or  withdra^wal,  War  Assets  Corporation  will  have  on  dis¬ 
play  at  Warehouse  No.  55,  Montreal,  surplus  materials  as  listed  in  part  below. 

Goods  will  be  arranged  in  suitably  sized  lots.  Items  of  major  equip¬ 
ment  will  be  offered  singly. 

Offers  will  be  received  during  the  period  of  inspeaion,  or 
may  be  forwarded  to  the  Branch  Sales  Office  at  the  address 
shown  in  the  "Terms  and  Conditions’’  printed  below. 


RADIO  and  ELECTRICAL  EQUIPMENT 


RADIO 
AND  RADAR 

Transmitters 

Amplifiers 

Chokes 

Crystals 

Ferrules 

Holders,  crystal 
Keys,  Morse 
Mounts,  Shock,  Rubber 
Racks,  Transmitter 
Relays 
Sockets 
Tubing 

Wire,  Radio-Hook-up 
Ammeters 
Jacks 

Microphones 

Receivers 

Baffles  for  Speakers 
Coils 

Dials,  tuning 
Filters 
Insulators 
Knobs 

Radar  Components 
Rheostats 
Strips,  Terminal 
Voltmeters 
Various  pieces  of 
Asdic  equipment 
Capacitors 
Headsets 
Rectifiers 


TERMS  AND 
CONDITIONS 


1.  The  Corporation  .shall  have  the 
right  to  accept  or  reject  any  or 
all  offers  in  whole  or  in  part. 

2.  1/  an  offer  is  accepted  sale  will 
be  on  an  “as  is,  where  is”  bl^is 
without  warranty  of  any  kaid 
except  as  to  the  Crown’s  title 
and  will  be  subject  to  (he  other 
usual  sales  conditions  of  the 
Corporation. 

3.  On  acceptance  of  offer  purchase 
price  will  be  payable  in  full.  No 
trade  or  quantity  discounts  will 
be  allowed. 

4.  Purchasers  will  be  required  to 
take  delivery  of  merchandise 
sold  (or  to  remove  from  the 
premises)  at  their  own  expense, 
within  a  time  limit  set  by  the 
Corporation. 

5.  It  should  be  noted  that,  while 
the  Corporation  reserves  the 
right  to  accept  any  offers  made 
during  the  period  of  display  or 
prior  to  such  period,  in  general 
all  offers  received  during  the 
display  period  and  /  or  before  5 
p.m.  (K..S.'r.)  March  2.5,  1947 
will  receive  equal  consideration. 

6.  Offers  must  therefore  reach  (he 
Corporation,  at  the  address 
shown  below,  prior  to  .5  p.m. 
Kastern  Standard  Time,  'I’lies- 
day  .March  25,  1947. 

7.  Offers  should  be  addressed  to: 

BRANCH  SALES  MANAGER 
WAR  ASSETS  CORPORATION 
9600  St.  LAWRENCE  BLVD. 
MONTREAL,  P.Q. 


Antennae 
Co-axial  Cable 
Condensers 
Dynamotors 
Forms,  Coil 
Inverters 
Lugs,  Terminal 
Power  Packs 
Receptacles 

Shields  &  Shield  Cans 
Switches 
Vibrators 

Converters,  Rotary 
Ear  Phones 
Transformers 

ELECTRICAL 

Electric  Fittings: 
Various  items, 
Elbows,  etc. 

Wire  &  Cable: 
Various  gauges  — 
ratings  &  Lengths 

Bulbs : 

Pilot  light,  panel,  etc. 
Condensers 

Switches: 
Toggle,  Knife, 
Motor  starting,  etc. 

Field  Telephone 
equipment 

Sound  Powered 
Telephone  Equipment 


WAR  ASSETS  CORPORATION 


j 

1 


THE  FINANaAL  TIMES,  MARCH  7,  1947 


B.  C.  PROPOSES 
TO  SPEND  MORE 
OUT  OF  REVENUE 


THE 

BOND  MARKET 


IND.  ACCEPTANCE 
SELLS  NEW  ISSUE 


New  Features  in  Quiet  Trad¬ 
ing;  Quebecs  Easier  — 
Good  Reception  of  New 
Montreal  Debentures  — 
Real  Estate  Bids  Firmer 


UUl  Ur  ULTljnUlj  ^15  4^ 

_  Quebecs  Easier  —  !  offered  at  99;  Capital 

Budget  of  Hon.  Mr.  Anscombe  Rec^tion  of  New  Now  Over  .$8  Million 

CaUs  for  $20,000,000  for  Montreal  Debentures  —  offering  of  a  new  issue  of  *1,500,- 

Rea*  Estate  Bids  Firmer  2  *1*,  per  cent  cumulaUve  re- 

Highways  and  Bridges  deemable  preferred  stock  of  Indus- 

-  ^ Acceptance  Corp.  Ltd.,  has 

A  QUIET  tone  conUnued  in  evidence  been  made  by  Greenshields  &  Co. 

EXFUKls  A  Blif  rALlUK  during  past  week’s  trading,  with  Inc.  and  W'ood  Gundy  &  Co.  Ltd. 

-  volume  of  transactions  at  minimum  The  issue,  priced  at  99,  was  reported 

(Special  Correspondence)  level.  Prices,  however,  held  mainly  quickly  oversubscribed. 

Vancouver:  —  British  Columbia  steady  to  slightly  firmer.  Dominion  The  new  4  Vi  per  cent,  preferred 
will  spend  more  on  current  account  of  Canada  issues,  notably  the  long-  stock  ranks  equally  with  a  like 
this  year  than  ever  before,  but  term  Victorys,  showed  slight  im-  amount  of  5  i>er  cent,  preferred 

revenues  are  also  at  a  new  peak,  provement,  with  most  trades  on  the  outstanding  since  1936.  Proceeds 

This  was  revealed  when  Finance  offering  side.  The  last  C.N.R.  !  of  the  new  issue,  it  is  stated,  will 
Minister  Herbert  Anscomb  present-  bonds,  2  % 's  of  ’67,  also  showed  |  for  general  corporate  pur- 

ed  his  first  budget  for  the  provin-  stronger.  poses,  demands  on  the  company’s 

cial  government  —  an  assignment  '  capital  resources  having  been  in¬ 


poses,  demands  on  the  company’s 
capital  resources  having  been  in- 


which  has  been  the  Hon.  John  provincial  list  fractional  oreased  in  the  recent  past  by  a 

Hart’s  almost  as  long  as  most  ^ople  betterment  was  reported  for  Sas- !  volume  of  business.  Out- 

out  here  can  rememl^r  With  Mn  ^atehewans,  still  in  good  demand;  1  receivables  on  January  2 

Hart  concentrating  on  the  premier-  last  amounted  to  $25442,413,  or  a 

ship,  it  fell  to  the  lot  of  the  former  th»  new  high  level  in  the  volume  of  the 

Conservative  coalition  leader  who  ®  mooted  Hydro-  company’s  sales  finance  paper, 

sssumed  the  financial  toga  some  M.L.H.  &  P-  /feal,  eased  narrowly.  I 

.months  ago  to  present  the  province’s  Balance  of  the  list  saw  no  price  ferrccl  the  company’s  capital  re- . 

record-making  fiscal  statement.  changes.  sources,  made  up  of  *2,000,000  3VV  ' 

The  budget  was  a  realistic  one,  *  .  .  ^  ^  per  cent,  debentures,  *3,000,000  pre- 1 

and  it  called  for  an  increase  of  $10,-  Largest  individuaj  feature  noted  ferred  stock  and  *3,172,983  repre- ' 
300,000  over  the  actual  expenditures  in  the  municipal  group  was  the  |  rented  in  common  stock  capital  and  i 

of  this  year  and  an  increase  of  more  public’s  reception  of  the  City  of  |  earned  surplus,  will  exceed  *8,000,- 

than  *16,500,000  over  what  had  been  Montreal  *31,948,000  refunding  de- j  oqO 

estimated  previously.  The  current  benture  issue;  it  w-as  reported  that  {  ^  connection 

expenditure  actually  is  figured  at  keen  demand  forced  paring  down  of  i  .i,e  offerinc-  of  the  new  nre- 

*58,781  334^  Revenue.s  are  estimat-  allotments,  and  buying  was  brisk  J^e^d  discCeTthat  net 

ed  at  *a8,888,930,  so  that  P^-  as  a  compensating  factor.  the  company  before  interest  and  in- 

dirted  ^iTlu.s  °  ^  ‘  ^  *  come  and  excess  profits  taxes 

The  budget  speech  announced  a  Corporation  bonds  were  exceed-  amounted  to  *813  931  in  1946  as 

«nnnftnn°i*'sn*’fnr^new  h’wd^^  compared  with  *623.927  in  1945. 

*5,000,000  loan  for  new  bridge  con-  pj.ice  changes.  Abitibis  held  Balance  available  for  dividends 

struction  with  a  \ote  of  *1,300,000  better  than  a  point  above  amounted  to  *253,542  against  *212,- 

for  forest  consen-ation  Municipal  -  Centrals  lost  ,  456  the  previous  ^ear. 

ties  will  get  32.4  per  cent  of  their  ^  ^ 

relief  debt  written  off.  totalling  *2,-  1  ■  e  eL 

680,000,  and  the  vote  for  tourist  Infer.  Bond  &  Share 

per'^cent°"’”^‘°"  increased  25  pf  a  25  pef  cent  com-  |  AssefS  Value  Lower 

Mr.  Anscomb  pointed  out  that,  as  '  niercial  rentals  increase  was  noted  1  — -  ^  u  n- 

a  result  of  acceptance  of  the  re- I  in  continued  hardening  of  real  es- !  In  the  anmial  r^ort  of  Hollin- 

port  of  H.  Carl  Goldenberg,  the  tate  bids.  Investment  trust  bonds  Rfr  Consolidated,  President  J.  R. 
municipalities  of  Briti.sh  Columbia  were  quiet,  trading  at  much  the  | 

will  benefit  to  the  extent  of  nearly  same  levels  as  in  preceding  week.  iif.  ..2^ 


Infer.  Bond  &  Share 

Assefs  Value  Lower 

In  the  annual  report  of  Hollin- 


will  benefit  to  the  extent  of  nearly  same  levels  as  in  preceding  week.  ,u 

Vn©  V  H  Wiloll  V*OW  n©cl  Sll  D* 

*4^.00,000  in  1?''6-47.  -  aidiarv.  Int.  Bond  &  Share  Corp. 

^.'’®  ^''^®  •^*"®® fnU  DAMn  rTIIAUriMr*  '^as  *5,174,7.34  as  compared  wuth 

provincial  treasury  will  set  up  full  UII|U.|1  LIlUAiyi  IIUI  $5,703,651  at  December  31,  1945. 

sinking  fund.s  provisions  against  Its  UVllU  1  llimiVlllU  .  %he  portfolio  consists  of  ca.,h 

outstanding  debenture  bonds.  nFTlIIC  MATFA  marketable  .securities  and  is 

Prosperity  Not  Forever  I|m|AII\  ra||lltl|  carried  in  the  company’s  balance 

Mr.  An.scomb  admitted  that  1/LliniLlU  11V1U1/  sheet  at  *3,374,110,  the  same  fig- 

British  Columbia  had  been  experi-  _ _  m  the  preceding  year. 

encing  prosperous  times  and  it  .  w  _  o»  ooo  oro  _  .  _ 

should  not  be  expected  that  this  Total  Issues  $184,608,3<2  I  Canadian  Coffons  Sells 

prosperity  would  last  forever.  He  Jn  February — Mostly  For  Million  Bond  lccu» 

.sounded  a  note  of  caution  and  indi-  «  ,  IVimion  DOnO  ISSUe 

rated  that  the  provincial  govern-  Refunding  Purposes  — - 

ment  was  laving  its  plans  in  antici-  - -  Announcernent  was  made  during 

pation  of  possible  rece.=sion.  Public  bond  financing  in  Canada  past  week  by  Canadian  Cottons 

The  four  basic  industries  of  the  during  February  amounted  to  Limited  of  the  private  sale  of  *3 


the  company’s  wholly-owned  sub¬ 
sidiary.  Int.  Bond  &  Share  Corp. 
was  *5,174,734  as  compared  wdth 
*5,703,651  at  December  31,  1945. 
i  The  portfolio  consists  of  cash 
and  marketable  securities  and  is 
carried  in  the  company’s  balance 
sheet  at  *3,374,110,  the  same  fig¬ 
ure  as  in  the  preceding  year. 

I  Canadian  Coffons  Sells 
$3  Million  Bond  Issue 


- —  I  Announcement  was  made  during  ' 

Public  bond  financing  in  Canada  past  week  by  Canadian  Cottons  j 


province  produced  some  *383,250,-  $187,608,372  according  to  figures  i  million  of  bonds.  ^  j 

000  in  new  wealth  last  year,  the  released  by  The  Wood  Gundy  Cor-  j  Bond  issue  compri.ses  *1,500,000 
forests  leading  with  *160,000,000;  poration  Limited.  j  designated  as  mortgage  2 '2%  bonds  i 

agriculture  $112,000,000;  mining  In  the  field  of  provincial  financ- ^  to  mature  on  September  1st  1951,  | 
*70,250,000  and  fisheries  *40,000,-  ing,  the  Province  of  New  Bruns-  and  *1,500,000  de.signated  as  mort-  ; 
000.  wick  and  the  Prorince  of  Saskat-  gage  2»4%  bonds  to  mature  on  Sep- ; 

There  w^as  a  .slight  decline  in  in-  chew'an  successfully  offered  i.ssues  tember  1st,  1956.  Interest  on  both  ■ 
(iiistrial  payrolls  which  are  estimat-  of  $5,000,000  each.  The  New  Bruns-  j  maturities  is  pavable  half  yearly 
cd  at  *365,000,000,  about  *29,000,-  vidck  debentures  w-ere  i.'sued  large- '  on  March  1st,  and  September  1st.; 
000  less  than  the  wartime  shipbuild-  ly  for  road  construction  while  the  j  The  company  may  from  time  to  ’ 
ing  and  aircraft  production  pin-  Saskatchewan  i.ssue  w'as  made  to  time  on  not  less  than  thirty  days  ’ 
nacle.s.  provide  fund.s  for  the  redemption  notice  in  writing,  redeem  ‘all  ‘or , 

Mr.  Anscomb  reported  a  startling  of  the  Porvince’s  debentures  due  j  part  of  the  bonds  of  any  maturity  | 
rise  in  bank  debits  as  an  indication  in  April  of  this  year.  ^  I  outstanding,  but  in  order  of  maturity  . 

of  the  economic  activity  of  the  prov-  Municipal  debenture  i  s  s  u  e  a  |  upon  payment  of  the  redemption 
Ince  during  the  past  year.  The  in-  amounted  to  $120.233,3’72  provided  I  price  which  shall  be  the  principal 
crease  was  from  *4,‘4 16,364,000  to  the  bulk  of  the  new  financing  in  amount  and  accrued  interest  to  date 
*5,367,594,000,  or  21  per  cent  —  February.  Of  this  amount,  the  City  of  maturity. 

far  greater  than  that  of  any  other  of  Montreal  sold  $109,759,000  made  I  - 

province.  «P  of  two  issues,  $77,811,000  offer-  j  ^  |*sue«  $4^9  69?  700 

The  finance  minister  empha.sized  ed  in  the  American  market  and  1 

British  Columbia’s  dependence  on  $31,948,000  sold  in  Canada.  These  I  Sharply  Higher  Than  46 

export  business  and  pointed  out  that  is.sues  complete  the  city’s  refund- 1  - - 

maintenance  of  this  business  would  ing  programme.  In  Ontario,  the  j  Total  of  underw^ritings  and  flota- 
be  regulated  by  the  degree  with  City  of  Toronto  issued  *8,931,000  tions  for  fortnight  ended  February 
which  industry  was  able  to  produce  serial  debentures.  |  24,  was  *58,127,000,  reports  A.  E. 

in  competition  with  the  rest  of  the  There  were  ten  corporation  issues  Ames  &  Company  Limited.  This  fig- 
world.  Cost  factors  as  well  as  ef-  during  the  month,  amounting  to  ure  was  made  up  as  follows:  Provin- 
ficiency  were  involved,  he  said.  $57,375,000.  Included  in  this  total  |  ^ial  issues,  $5,000,000;  municipals 
- was  *45  000.000  Abitibi  Power  &  j  $277,000;  corporation  bonds,  *52,- 

Approve  OrOCK  opiir  believed  to  be  the  largest!  ’  ^ 

Manle  Leaf  Gardens  corporation  issue  sold  in  Canada  i  , 

^ _  in  one  operation,  and  payable  solely  !  totals  *459,693,2()0,  comprising 

Tnrnntn'  _  Shareholders  of  Canadian  funds.  j  *225,000,000  in  Dominion  issues  (all 

Manle  Leaf  Gardens  Ltd  at  sinnual  Since  January  1,  1947,  provincial,  short-term  less  than  one  year  ma- 
meetine  held  here  this  week  ap-  municipal  and  corporation  bond  is-  turity);  provincial  bonds,  $65,000,- 
provS  =omtine  the  stoT  on  a  have  amounted  to  $345,734,-  000;  provincial  guaranteed,  *42,000,- 

™  5;“™  to  5-2.  oftt-hlth  .293,682,100  or  8t.9  000;  muitlcl^p,,,  . 55.46^^^^^ 
tain  the  customer-ownership  of  Per  cent  have  been  for  refunding  ation  issues,  *72,^5,  JOO. 
shares  was  civen  as  the  reason  for  purposes.  For  the  corresponding  Cumulative  total  for  1947  com- 
th^stoTk  split  period  in  1946,  bond  i.ssues  totalled  pares  with  *361,182,500  for  the  like 

It  is  desired  that  people  who  at-  $60,986,000  of  which  *37,828,210,  or  1946  period,  and  *372,485,628  for 
tend  hockey  games  be  those  who  62.0  per  cent,  was  for  refunding  1945. 

hold  the  shares,  E.  W.  Bickle,  presi-  P*^JP^ea.  ....  ^  ' 

dent,  told  the  shareholders.  As  the  Institutions  and  private  investors  p  ^  g  •  D-benture 

present  price  range  of  the  Gar-  are  always  seeking  suitable  invest-  i-ri® 

dens’  stock  is  too  high  for  the  av-  ^cnts  for  their  capital,  notes  the  ISSUC  ^ClIS  3*  Pdl* 

erage  customer  to  pay  for  stock,  release,  and  as  no  Dominion  Gov-  - - 

he  said,  and,  accordingly,  directors  emment  financing  is  expected  this  Toronto:  —  An  offering  of  *164,- 
favored  the  four-for-one  split.  year,  provinces,  municipalities  and  000  serial  debentures  of  the  Town 
The  new  capital  will  approximate  corporations  may  reasonably  expect  of  Fort  Erie  is  being  made  at  par 
’’00  000  shares  There  are  36,779  continue  refunding  and  new  by  Harrison  &  Co.  The  issue  will 
shares  at  present  outstanding.  money  borrowing  on  favourable  be  dated  May  1;  $124,000  at  3  per 
Shareholders  also  approved  pro-  terms  and  in  substantial  amounts,  cent,  maturing  1952  to  1962,  will 

posal  to  cancel  by  letters  patent  -  be  used  for  refunding.  The  balance. 

20,000  shares  of  preferred  stock  N.Y.  EXCHANGE  SEAT  SOLD  *40,000,  will  be  for  the  purchase  of 
still  in  the  treasury  after  the  re-  New  York:  —  The  sale  of  a  New  ^**‘®  protection  equipment.  Of  this 
tiring  of  80,000  perferred  shares  York  Stock  Exchange  membership  P®!  Son  mature 

within  the  past  year.  for  *64,000  was  reported  during  ^^^nr’S®®  ^  P®*^ 

Date  of  the  fiscal  year’s  end  was  past  week.  This  was  the  same  price  ®®"*^  '• 

changed  to  August  31  instead  of  as  the  last  sale,  but  offering  prices  „  ,,  ^  ^ 

October  31.  This  is  because  many  seats  on  the  exchange  currently  SciDCrlinQ  RUDDCr  Co* 
more  attractions  are  booked  into  range  around  *68,000.  11. 

Maple  Leaf  Gardens  now  in  the  _ _  tSmiligS  Up  >nRrply 

early  fall  than  formerly.  HEADS  RUBBER  ASSOCIATION  Net  profit  ^r$80.804.  equal  to 

fAtr  Toronto:  —  W.  H.  Miner,  presi-  *1.62  a  share,  is  reported  by  Seiber- 

Urrer  Uiass  a  anares  dent  of  the  Miner  Rubber  Company  ling  Rubber  Co.  of  Canada  for  1946, 
AiifA  friE’!  Service  Granby,  Que.,  has  been  elected  as  compared  with  *41,183,  or  *1.31  a 

Muro  Kicfcrrifc  president  of  the  Rubber  Associa-  share,  for  1945. 

nff.irino'  waa  martp  thia  week  Canada  at  the  organiza-  Balance  sheet  shows  current  as- 

I,,,  w  o  A  r O  T  td  of  an  annual  meeting  in  Toronto,  sets  of  *1,399,057  and  current  lia- 

iaaiie 'of  28  200  Class  "A’’  shares  of  Thackray,  president  of  the  .biliUes  of  *387,660,  leaving  net 

Auto  Electric  Service  Co  Ltd  Rubber  Company,  Mont-  working  capital  o  f  *1,011,397, 

5ff?rinf  pJPee  S  *10  a  ’sharj  "®®1-  ®  ‘director.  against  *904,784  one  year  ago. 

with  each  five  Class  “A”  shares  '"•**  . . . .  ■  '■  ■" 

carrying  a  bonus  of  one  no-par  com-  TTT’ff  T  a  n  a  •.  n 

mon  share.  The  offering  does  not  Well,  LCt  rOSteTltV  MfCLV 

represent  new  financing  by  the  com-  '  ✓  ✓ 


New  Issues  $459,693,200 
I  Sharply  Higher  Than  '46 

i  Total  of  underwritings  and  flota- 


Issue  Sells  at  Par 

Toronto:  —  An  offering  of  *164,- 


Earnings  Up  Sharply 


Offer  Class  "A"  Shares 


. _ _  .1,:=  4.r4>4>u  tion  of  Canada  at  the  organiza- 

Offering  was  inade  this  week  ..  . 


pany. 

Upon  completion  of  the  sale  of 
the  shares,  authorized  capital  will 
consist  of  50,000  “A”  shares,  with 


Vancouver: 


(Special  Correspondence) 

British  Columbia  i  of  this  amount  the  province  would 


30,000  shares  outstanding  and  100,-  has  developed  to  the  point  where  "ot  have  to  make  any  provision  for 
000  common  shares,  all  issued.  it  can  carry  a  permanent  debt  of  **"  have  to 

Consolidated  net  earninp  of  com-  $74,000,000.  according  to  Finance  ?Lh  wir. 

for”^the'*vear"^nd^ed"l^ce^mber  *3l’  Minister  Herbert  Anscomb  in  deliv-  For  borrowing  over  this  amount 
1946,  amounted  to  *161,059,  equal  'ring  his  budget  speech  Mr.  Ans-  the  ordinary  plan  of  paying  the 
fn  tk-Ki  a  sharp  on  the  “A”  and  to  comb  did  not  indicate  that  such  a  money  back  over  a  fixed  period  of 
$l46  on  ihe  common,  compared  contemplated  but  he  years  would  be  followed, 

with  *68  989  or  *2  29  on  the  "A”  ®  permanent  debt  plan,  Mr.  Anscomb  indicated  during  the 

anrt  ppnts  on  the  common  for  s“ch  as  represented  by  British  con-  course  of  his  address  that  in  the 
the  vear  ended  December  31  1945.  would  pass  the  cost  of  develop-  future  the  government  would  face 
’’  ’  ‘  ing  the  province  along  to  later  gen-  the  necessity  of  borrowing  for  capi- 

erations.  tal  works  "on  a  scale  undreamed  of 

"I  say  that  because  I  think  that  in  the  past.’’  Such  borrowing  would 
«  a*  I  young  country,  such  as'  ours,  help  in  financing  roads  and  bridges,  I 
TOOlP  Pfifit  &  Cfl  I  with  tremendous  natural  resources,  buildings,  power  development,  ex- 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatert 
Estates  Managed 

CALGARY  CANADA 


NOTICE  OF  REDEMPTION 

TO  THE  HOLDERS  OF 

I  CITY  OF  MONTREAL  | 

DEBENTURES 


NOTICE  OF  REDEMPTION 

To  the  holders  of 
CITY  OF  MONTREAL 

CATEGORY  A  DEBENTURES  (PAYABLE  IN 
CANADIAN  CURRENCY  ONLY) 
of  the 

1944  REFUNDING  ISSUE— Series  "B" 

PUBLIC  NOTICE  IS  HEREBY  GIVEN  that  the  City  of  Montreal 
intends  to  and  will  redeem  on  May  1st.  1947.  for  purposes  of  refunding, 
pursuant  to  the  provisions  of  By-law  No.  1735  of  the  City  the  following 
debentures  in  Category  A  (payable  in  Canadian  currency  only)  of  the  , 
above  mentioned  issue  at  the  redemption  prices  calculated  in  accordance  ! 
with  paragraph  18  of  Article  4  of  the  said  By-law.  as  shown  in  the  fol-  ' 
lowing  table,  together  with  accrued  interest  on  the  face  value  thereot 
to  the  redemption  date;  I 


registered  as  to  principal  must  be  accompanied  by  assignments  of 
tran.sfer  powers  duly  executed  in  blank. 

From  and  after  May  1st.  1947.  interest  on  the  debentures  so  called 
for  redemption  will  cease  and  interest  coupons  maturing  subsequent  t* 
that  date  will  be  void. 

DATED  AT  MONTREAL  this  twenty-eighth  day  of  February  194T. 

CITY  OF  MONTREIAL 

L.  ROBERGE 

Director  of  Finance 


Maturing 


Bearing  interest  at  the  rate  of  Redemn-  Deben-  | 


on  Lst 
lovember 

'c 

Until 

tion  price 

tures 
be  r 

1955 

5 

Series  "B’’ 

1  March  1945 

thereafter 

3'i 

100.00 

deemi 

All 

1955 

4 

1  .May 

1945 

34 

100.00 

All 

1955 

4‘2 

1  May 

1945 

3'i 

100.00 

All 

19.55 

4 

1  .Tune 

1945 

3‘2 

100.00 

All 

1955 

3 

1  February 

1946 

3'2 

100.00 

All 

19.57 

4 

1  May 

1946 

3'2 

100.00 

All 

19.57 

4'i 

1  May 

1946 

3'2 

100.00 

All 

1957 

5 

1  Mav 

1946 

3 '2 

1 00,00 

All 

1957 

4'i 

1  September  1946 

3'2 

100.00 

All 

19.57 

4'2 

1  November 

1946 

3'2 

100,00 

All 

1957 

4 

1  December 

1946 

3'- 

100.00 

All 

1958 

4 

1  December 

1946 

3'i 

ino.oo 

All 

1958 

3 

1  February 

1947 

34 

100.00 

AH 

1958 

4 

1  May 

1947 

Vi 

100.00 

All 

1958 

4'i 

1  May 

1947 

Z'i 

100.00 

All 

1958 

4'i 

3  September 

1947 

3 '2 

100.32 

All 

1959 

3'2 

15  December 

1917 

3'2 

100,00 

All 

1959 

3'i 

1  February 

1948 

3'2 

100,00 

All 

1959 

5 

1  February 

1948 

3'2 

101.10 

All 

1959 

4 

1  March 

1948 

34 

100.40 

All 

19.59 

4'i 

1  May 

1943 

3'2 

100.97 

All 

1959 

5 

1  November 

1948 

34 

102.17 

All 

1961 

5 

15  September 

1948 

34 

101.6.5 

All 

1961 

4 

1  November 

1948 

3'i 

100.36 

All 

1961 

t'^lP 

1  November 

1948 

34 

101.08 

All 

1961 

1  December 

1948 

34 

101.90 

All 

1961 

3'i 

1  February 

1949 

34 

,  10000 

All 

1961 

4 

1  May 

1949 

34 

100,48 

All 

1961 

4'i 

1  Mav 

1949 

34 

101.43 

All 

1961 

4 

1  September  1949 

34 

100.35 

AH 

1961 

4'i 

1  November 

1949 

34 

101.77 

AH 

1961 

4''i 

1  November 

1949 

34 

101.18 

All 

1963 

4'2 

1  February 

]9.)(l 

34 

101  94 

All 

196.1 

3'2 

1  February 

19,50 

34 

100.00 

AH 

1963 

4'2 

1  May 

19.50 

34 

102,11 

AH 

1965 

4  >2 

1  May 

1951 

Vi 

102.76 

AH 

1965 

5 

15  May 

19.51 

34 

104.65 

AH 

1966 

31, 

1  February 

19.52 

34 

100.00 

All 

1967 

5 

1  March 

1953 

34 

106.49 

AH 

1970 

S'i 

1  May 

1954 

34 

110.69 

All 

The  debentures  so  called  for  redemption  will  become  due  and  pay- 


NOTICE  OF  REDEMPTION 

To  the  holders  of 
CITY  OF  MONTREAL 

j  CATEGORY  E  DEBENTURES  (PAYABLE  IN 

I  AMERICAN  CURRENCY  ONLY) 

j  of  the 

!  1944  REFUNDING  ISSUE— Series  "A" 

PUBLIC  NO’nCE  IS  HEREBY  GIVEN  that  the  City  of  Montreal 
intends  to  and  will  redeem  on  May  1st,  1947,  for  punioses  of  refunding, 
pursuant  to  the  provisions  of  By-law  No.  1735  of  the  City  all  of  the  Sti'# 
debentures  maturing  Isi  November  1953  in  Category  E  (payable  in 
American  currency  only)  of  the  above  mentioned  issue  at  100%  of  Ih# 
face  value  thereof  and  ‘accrued  interest  to  the  redemption  date. 

The  debentures  so  called  for  redemption  will  become  due  and  payable 
and  will  be  paid  in  such  coin  or  such  currency  of  the  United  States  of 
America  as  at  the  time  of  payment  is  legal  tender  for  public  and  private 
debts  in  the  said  United  Slates  of  America,  at  the  Agency  of  the  Bank 
of  Montreal  in  the  Borough  of  Manhattan.  City  and  State  of  New  York. 
United  States  of  America,  upon  presentation  and  surrender  of  the  said 
debentures  with  all  interest  coupons  maturing  after  May  1st,  1947  at¬ 
tached.  Debentures  registered  as  to  principal  must  be  accompanied  by 
assignments  or  transfer  powers  duly  executed  in  blank. 

From  and  after  May  1st.  1947.  interest  on  the  debenfiirM  so  called 
for  redemption  will  cease  and  interest  coupons  maturing  subsequent  to 
that  date  will  be  void. 

DATED  AT  MONTREAL  this  twenty-eighth  day  of  February  194T. 

CITY  OF  MONTREAL 

L.  ROBERGE 

Director  of  Finance 


NOTICE  OF  REDEMPTION 

To  the  holderf  ef 
CITY  OF  MONTREAL 

CATEGORY  G  DEBENTURES  (PAYABLE  IN  CANADIAN 
OR  AMERICAN  CURRENCY  OR  IN  STERLING) 
of  the 

1944  REFUNDING  ISSUE— Series  "B" 

PUBLIC  NOTICE  LS  HEREBY  GIVEN  that  the  City  of  Montreal 


coupons,  maturing  after  May  1st.  1947  attached.  Debentures  registered; 


interest  on  the  face  value  thereof  to  the  redemption  date: 


as  to  principal  must  be  accompanied  by  assignments  or  transfer  powers  |  vra(m-!ni! 
duly  executed  in  blank.  nn  Lt* 


From  and  after  May  1st.  1947.  interest  on  the  debentures  so  called  1 
for  redemption  will  cease  and  interest  coupons  maturing  subsequent  to ' 
that  date  will  be  void.  I 

DAT-*?)  AT  MONTREAL  this  twenty-eighth  day  of  February  1947.  ■ 

CITY  OF  MONTREAL 

L.  ROBERGE 

Director  of  Finance 


on  l.it 
November 


Bearing  interest  at  the  rale  of 

Until  % 

thereafter 

15  July  1949 


Redemp-  Deben- 
tion  price  turesto 
%  be  re¬ 

deemed 
101.57  All 


NOTICE  OF  REDEMPTION 

To  the  holders  of 
CITY  OF  MONTREAL 
CATEGORY  D  DEBENTURES  (PAYABLE  IN 
CANADIAN  OR  AMERICAN  CURRENCY) 
of  the 

1944  REFUNDING  ISSUE— Series  "A"  and  Series  "B" 

PUBLIC  NOTICE  IS  HEREBY  GIVEN  that  the  City  of  Montreal 
intends  to  and  will  redeem  on  May  1st.  1947.  for  purposes  of  refunding, 
pursuant  to  the  provisions  of  By-law  No.  17.35  of  the  City  the  following 
debentures  in  Category  D  (pavable  in  Canadian  or  American  currency) 
of  the  above  mentioned  issue  at  the  redemption  prices  calculated  in 
accordance  with  paragraph  18  of  Article  4  of  the  said  By-law,  as  shown 
in  the  following  table,  together  with  accrued  interest  on  the  face  value 
thereof  to  the  redemption  date:  I 


:  Hie  debenture.s  so  called  for  redemption  will  become  due  and  pay¬ 

able  and  will  be  paid  in  sterling  at  the  principal  office  of  the  Bank  of 
Montreal  in  London,  England,  or  at  the  option  of  the  holder,  in  lawful 
money  of  Canada  at  the  fixed  rate  of  exchange  of  $4.86  2  3  to  the  pound 
.sterling  at  the  principal  office  of  the  Bank  of  Montreal,  or  of  the  Banque 
Canadienne  Nationale,  or  of  The  Royal  Bank  of  Canada,  or  of  Tha 
Provincial  Bank  of  Canada,  located  in  the  Cities  of  Montreal,  Toronto, 
Halifax,  Saint  John,  N.B„  Quebec,  Winnipeg  or  Vancouver.  Canada, 
at  the  option  of  the  holder,  or  in  such  coin  or  such  currency  of  the 
United  States  of  America  as  at  the  time  of  payment  is  legal  tender  for 
public  and  private  debts  in  the  said  United  States  of  America,  at  the 
Agency  of  the  Bank  of  Montreal  in  the  Borough  of  Manhattan,  City  anil 
State  of  New  York,  United  States  of  America,  upon  presentation  and 
surrender  of  the  said  debentures  with  all  interest  coupons  maturing 
after  May  Lst.  1947  attached.  Debentures  registered  as  to  principal  must  ba 
accompanied  by  assignments  or  transfer  powers  duly  executed  in  blank. 

From  and  after  May  lst.  1947,  interest  on  the  debentures  so  called 
for  redemption  will  cease  and  interest  coupons  maturing  subsequent  to 
that  dale  will  be  void. 

DATED  AT  MONTREAL  this  twenty-eighth  day  of  February  194T. 

CI’TY  OF  MON’TREAL, 

L  ROBERGE 

Director  of  Finance. 


Maturing 

on  1st  - 

November  % 


19.50 

3 

1951 

3 1/4 

1952 

3V4 

1933 

44 

1954 

4V4 

1935 

4V4 

1955 

45i 

1956 

4Vi 

1957 

4ti 

1957 

4V4 

1958 

4'i 

1958 

44 

1958 

44 

1959 

44 

1961 

4V4 

1961 

41/4 

1961 

44 

1962 

44 

1963 

44 

1964 

44 

1964 

44 

1965 

44 

1969 

44 

1970 

5 

1971 

5 

1971 

5 

1971 

5 

1972 

5 

1972 

44 

1973 

44 

1973 

44 

1974 

44 

1974 

44 

1975 

44 

1975 

44 

Bearing  interest  at  the  rate  of 
Until  % 


Series  ‘'B’’ 

15  October  1944 
15  October  1944 
15  October  1945 
1  February  1946 
1  February  1946 
I  February  1946 
15  October  1946 
1  February  1947 
15  October  1947 
1  December  1947 
1  December  1947 
15  October  1948 
15  October  1949 
1  January  1950 
1  January  1950 
1  January  1950 
15  October  lO.'.O 
1  April  1951 
15  October  1951 
1  May  1954 

1  May  1954 

1  May  1954 

1  November  19.56 
1  September  1958 
1  September  1963 
1  December  1966 
1  December  1966 
1  December  1967 
1  January  1970 
1  April  1971 
1  April  1971 
1  June  1971 


Redemp-  Deben - 
tion  price  turesto 
%  be  re- 


*  NOTICE  OF  REDEMPTION 

To  Hie  holders  of 
CITY  OF  MONTREAL 

CATEGORY  G  DEBENTURES  (PAYABLE  IN  CANADIAN 
OR  AMERICAN  CURRENCY  OR  IN  STERLING) 
of  the 

1944  REFUNDING  ISSUE— Series  "B" 

PUBLIC  NO'nCE  IS  HEREBY  GIVEN  that  the  City  of  Montreal 
intends  to  anci  will  redeem  on  May  1st.  1947.  for  purposes  of  refunding, 
pursuant  to  the  provisions  of  By-law  No.  1735  of  the  City  the  following 
debentures  in  Category  G  (payable  in  Canadian  or  American  Currency 
or  in  Sterling)  of  the  above  mentioned  issue  at  the  redemption  prices 
calculated  in  accordance  with  paragraph  18  of  Article  4  of  the  said 
By-law,  as  shown  in  the  following  table,  together  with  accrued  interest 
on  the  face  value  thereof  to  the  redemption  date; 


Maturing 
on  1st 
November 


Bearing  interest  at  the  rate  of 
Until  % 


Redemp-  Deben« 
tion  price  turesto 
%  be  i»- 


All  . 
All 

1961 

44 

1  November 

1949 

thereafter 

34 

101.77 

deem 

All 

All 

1969 

6 

1  Mav 

1954 

34 

113.74 

All 

All 

1969 

5 

1  May 

1954 

34 

107.63 

AU 

All 

1970 

5 

1  May 

1954 

34 

107.63 

All 

All 

1971 

6 

1  May 

1955 

34 

1 15.43 

All 

All 

A  II 

1971 

6 

1  May 

1956 

34 

117.05 

All 

5  1  May  1954  3’»  107.63  All  The  debentures  so  called  for  redemption  will  become  due  and  par- 

®  1  May  1954  107.63  All  able  and  will  be  paid,  at  the  option  of  the  holiler,  in  law'ful  money  of 

5  1  November  19.56  3  '4  109.91  All  Canada  at  the  principal  office  of  the  Bank  of  Montreal,  or  of  the  Banque 

J971  5  1  September  1958  3^i  111.45  All  Canadienne  Nalionale.  or  of  The  Royal  Bank  of  Canada,  or  of  The 

5  1  September  1963  3^4  115.16  All  Provincial  Bank  of  Canada,  located  in  the  Cities  of  Montreal,  Toronto. 

1972  4V4  1  December  1966  3-'’4  110.34  All  Halifax,  Saint  John,  N.B.,  Quebec.  Winnipeg  or  Vancouver,  Canada,  or, 

1973  4‘/i  1  December  1966  3^4  110.34  All  in  such  coin  or  such  currency  of  the  United  States  of  America  as  at  the 

1973  41'i  1  December  1967  3’«  110.69  All  lime  of  payment  is  legal  tender  for  public  and  private  debts  in  the  said 

1974  1  January  1970  S'l  111..38  All  United  States  of  America,  at  the  Agency  of  the  Bank  of  Montreal  in 

1974  4>4  1  April  1971  3C4  111.77  All  the  Borough  of  Manhattan,  City  and  State  of  New  York,  United  States  of 

1975  442  1  April  1971  111.77  All  America;  or,  in  sterling  at  the  principal  office  of  the  Bank  of  Montreal  in 

1975  V/t  1  June  1971  3^4  107.88  All  London,  England,  at  the  fixed  rate  of  exchange  of  *4.86  2/3  Canadian 

funds  to  the  pound  sterling,  upon  presentation  and  surrender  of  the  said 
The  debentures  sc  called  for  redemption  will  become  due  and  nav-  d®bentijres  with  all  interest  coupons  maturing  after  May  1st,  1947 
able  and  will  be  paid,  at  the  option  of  the  holder,  in  lawful  monev  ‘of  ®  Debentures  registered  as  to  principal  must  be  accompani^ 

Canada  at  the  principal  office  of  the  Bank  of  Montreal,  or  of  the  Batique  '  assignments  or  transfer  powers  duly  executed  in  blank. 

Canadienne  Nationale,  or  of  The  Royal  Bank  of  Canada,  or  of  The  Provin-;  May  Lst.  1947.  interest  on  the  debentures  so  canoC 

cia^ Bank  of  Canada,  located  in  the  Cities  of  Montreal,  Toronto  Halila.x  fedempUon  will  cea.se  and  interest  coupons  maturing  subsequent 
Saint  John,  N.B.,  Quebec,  Winnipeg  or  Vancouver,  Canada  or  in  such 


com  or  such  currency  of  the  Uqited  States  of  America  as  at  the  time  1 
of  payment  is  legal  tender  for  public  and  private  debts  in  the  United  ' 
States  of  America,  at  the  Agency  of  the  Bank  of  Montreal  in  the  ; 
Borough  of  Manhattan.  City  and  State  of  New  York.  United  States  of  i 
America,  upon  presentation  and  surrender  of  the  said  debentures  with  I 
all  interest  coupons  maturing  after  May  1st,  1947  attached  Debentures  • 


D.\TED  AT  MONTREAL  this  twenty-eighth  day  of  Fe'oniary  1947. 
CITY  OF  MONTREAL 

L.  ROBERGE 

Director  of  Fmance 


can  and  should  carry  into  perpe-  tension  of  the  Pacific  Great  Eastern  Funty  Flour  MRils  Limited  has 
tuity  •some  of  its  early  development;  |  Railway,  land  clearing,  irrigation, .  notified  the  Montreal  Curb  Market  ^ 
that  future  generations,  may  carry  and  so  on.  1  that  .130  cumulative  redeemable  1 


PLRITl  FLOLR  PREF.  ,  been  redeemed  and  cancelled,  re-  corresponding  period  of  a 
Purity  Flour  Mills  Limited  has  outstanding  shares  to  ago.  Export  sales  last 


year  .shares  have  been  converted  into 


amounted  to  24  per  cent  of  total 


5,160  common  shares,  on  the  basis 


and  support  a  part  of  the  load  The  government  intends  (o  avoid  been  purcha.s- 


which  built  up  the  province  for  them  deficit  financing.  What  it  spends  o**  the  open  market  under  date  of 
as  well  as  ourselves.’’  |  out  of  borrowed  capital  in  future  February  20th,  1947. 

The  finance  minister  pointed  out ;  will  be  for  constructive  works  de-  Including  these  shares.  6,915  pre- 
that  by  carrying  a  permanent  debt  1  signed  to  increase  revenues.  ferred  shares  of  *40,  par  value  have 


business  and  indications  are  that  I'x  common  for  each  prefer- 
it  will  be  even  greater  thi.s  vear.  ''**‘^*-  The  company  ha.s  also  issued 

•  ^  Oil  1 _ 


preferred  shares  have  been  pure  has-  ATLAS  l*ROSFE('TS  BETTER  I  will  be  even  g^reater  thi.s  year.  M'**^*'  . 

ed  on  the  open  market  under  date  of  ^  H  Davies  nresident  of  the  I  - -  common  stiari^.s  which  have 

February  20th.  1947.  Atla.,  Steels,  ■>7??23  prefr^^^^^^ 

Including  these  share.s,  6,915  pre- ,  that  business  in  the  first  half  of  Massey-Harris  Co.  Ltd.  advises  '  1.128.963  common  shares  presently 
ferred  shares  of  *40,  par  value  have  this  year  will  be  well  above  the  1  that  an  addiUonal  3,440  preferred  i  outstanding.  ^  ^ 


THE  FINANCIAL  TIMES,  MARCH  7,  1947. 


WIDE  GROWTH  IN 
EARNINGS  SHOWN 
MONARCH  KNIT’G 

Net  From  Operations  for  1946 
Up  at  $2.91  On  Common 
From  71  Cents  in  1945 


Peacetime  Red  Cross  Needs 
Stressed  as  Drive  Opens 


Opening  of  the  Canadian  Red 
Cross  Society's  campaign  to  raise 
a  Dominion  total  of  55,000,000  is 
highlighted  by  statements  from  of¬ 
ficials,  who  stress  the  continued 
need  of  the  Society's  services  to 
the  Canadian  community, 

In  this  connection  it  is  noted  that 
although  the  public  was  quick  to 
i  respond  to  appeals  in  excess  of  the 
I  present  objective  during  the  war 
.  ,  .  »  iTnif  '  vears,  once  the  specific  needs  had 

Annual  report  of  Monarch  1  j^jQ^e  them,  these  needs 

ting  Co.,  Ltd.,  for  the  year  ended  dramatized  by  exten- 

December  31,  1916,  shows  net  earn-  .  nublicitv” 
ings,  excluding  $213,580  profit  on  ,  ^  . 

sale  of  fixed  assets,  amounting  to  I  ‘‘If  that  was  true  of  wartime  cam- 
$311,354,  equal,  after  full  year's  paigns,  says  Ian  R.  Dowie,  cha^- 
dividend  requirements  on  the  pre- 1 of  the  Ontario  campaign  coni- 


PREF’D  REFINANCING 


ference  stock,  to  $2.91  a  share  on 
the  102,000  common  shares  out¬ 
standing.  Earnings  for  1946  in- 


mlttee,”  how  much  more  so  is  it 
true  of  the  campaign  in  March, 
1947,  a  campaign  to  raise  funds  for 


elude  the  results  of  operations  of !  work  about  which  * 
the  working  assets  and  inventory  j  tage  of  the  public  at  the  moment 
acquired  as  at  the  close  of  the  1945  know  nothl^  at  alL  Our  f‘r*t  con- 
fiscal  year  from  Joseph  Simpson  I  cern  must  be  to  make  the  peop^ 
<3  litd  i  0*'fa*'*o  aware  of  the  nature  of  the 

For  year  1945,  net  profits  exclu-  i  program  which  Red  Cross  is  carry- 
sive  of  Joseph  Simpson  Sons  Ltd.,  I  jng  out  in  Peacetime  ^d  this  in^es 
amounted  to  $87,542,  equivalent  on  I  the  work  of  the  publicity  committees 


All-Out  Aid  Essential 
“The  Society  is  equipped  euid 
ready  to  redirect  the  experience 
and  strength  developed  In  the  war 
to  a  great  program  for  the  benefit 
of  all  Canada.  To  carry  out  this 
program  Canadians  are  asked  to 
give  their  wholehearted  support. 


“The  money  sought  in  the  com¬ 
ing  campaign  will  be  for  the  civi¬ 
lian  blood  transfusion  service  being 
developed  to  meet  emergency  needs 
to  save  life  atid  health  all  across 
Canada;  to  maintain  and  build  more 
outpost  hospitals  on  the  frontiers 
of  Canada  and  maintain  ^bile 
medical  and  dental  clinics  in  Que¬ 
bec;  to  carry  on  and  widen  the  ser¬ 
vice  to  disabled  veterans  and  to  con¬ 
tinue  and  expand  the  numerous 
other  services  that  are  given  in 
peacetime  by  the  Red  Cross  includ¬ 
ing  the  teaching  of  water  security 
to  reduce  deaths  by  drowning.” 


DAIRY  INDUSTRY 
CRISIS  STATED 


Report  Calls  for  Better  Marketing 
Facilities  for  Manitoba  Vegetables 


the  present  issued  capital  to  71 
cents  a  share  on  the  common. 

Operating  profits  of  $1,037,968 
for  year  under  review  were  up  from 


and  the  distribution  of  publicity 
supplies  of  paramount  importance. 

Need  Still  Urgent 

'Of  equal  importance  will  be  the 


sVi'i  fnr  iq-45  while  debrecia- 1  importance  wiii  oe  me 

f^i^’”,tL  L^rP  thr^  doi7bled  at  briefing  of  canvassers,  who  must  be 
tion  was  more  than  doubled  at  I 

butors  that  this  year's  appeal  is  no 


$151,614  .and  reserve  for  taxes  was 
increased  to  $575,000  from  $87,500 
for  1945. 

Working  captial  of  $1,258,049  at 
December  31,1946,  compares  with 
$545,052  at  the  end  of  1945.  Cur¬ 
rent  assets,  consisting  mainly  of 


less  urgent,  and  that  this  campaign 
merits  their  support  no  less  than 
those  of  the  war  years. 

“This  will  not  be  an  easy  cam¬ 
paign  even  although  the  objective 


$425,292  cash,  $592,427  receivables  of  $2,000,000  is  approximately 
and  $890,685  inventories,  totalled  i  third  of  the  amount  raised  in  the 
$2,019,386  and  current  liabilities  j  last  appeal  for  funds,  and  those  of 


amounted  to  $761,337. 

It  is  planned  to  redeem  the  $300,- 
000  par  value  5  per  cent  cumulative 
preference  shares  presently  out¬ 
standing  and  to  issue  $500,000  par 
value  4’2  per  cent  preference 
shares,  J.  A.  Bums,  chairman  of 
the  board  states  in  report.  It  is 
further  proposed  to  issue  an  addi¬ 
tional  $500,000  principal  amount  of 
serial  debentures  in  connection 
with  the  financing  of  the  capital  ex¬ 
pansion  program. 

Plants  of  company  operated  at 
capacity  of  available  labor  through¬ 
out  1946  and-  market  conditions 
were  .such  that  the  entire  produc¬ 
tion  was  readily  salesable.  It  is  Im 


us  who  are  entrusted  with  its  suc¬ 
cess  should  lose  no  time  in  laying 
our  plans.  Everything  which  can  be 
done  to  strengthen  the  campaign 
organization  and  to  familiarize 
workers  and  the  public  with  the 
peacetime  program  should  be  done 
now  so  that  we  can  get  off  to  a 
good  start  to  take  full  advantage  of 
our  own  national  advertising  and 
that  which  will  support  the  cam¬ 
paign  in  the  United  States.” 

The  Red  Cross  drive  for  funds 
opened  on  March  3  in  all  sections 


Winnipeg.  —  Manitoba  -  grown 
fruits  and  vegetables  suffer  in  the 
Winnipeg  market,  compared  with 
imported  produce,  because  of  lack 
of  vitality  in  their  production  and 
marketing,  according  to  a  joint  re¬ 
port  prepared  by  the  Manitoba  De¬ 
partment  of  Agriculture  and  the 
Dominion  Department  of  Agricul¬ 
ture.  Completed  last  fall  after  more 
than  a  year  of  study,  the  report  was 
tabled  in  the  Manitoba  Legislature 
this  week  by  Hon.  D.  L.  Campbell. 

Five  lacks  nd  deficiencies  result¬ 
ing  in  this  inferior  marketing  are 
enumerated  in  the  report:  lack  of 
an  adequate  central  market,  lack  of 
sufficient  cold  storage  and  ware-  j 
house  facilities,  lack  of  standard 
pack  and  grading  regulations,  lack 
of  crop  information,  lack  of  produc¬ 
tion  planning. 

Speaking  of  the  need  for  a  cen¬ 
tral  market,  the  report  says,  “Many 
productive  hours  are  wasted  by 
growers  in  the  performance  of  the 
marketing  act  and  in  many  cases 
producers  come  to  the  city  with  a 
load  of  produce  not  knowing  where 
or  how  they  will  find  a  market. 
Many  man  hours  of  labor  now  de¬ 
voted  to  marketing  could,  by  pro¬ 
viding  an  adequate  central  market, 
be  better  utilized  on  the  farm  to  in¬ 
crease  crop  yields  and  to  enhance 
the  monetary  return  to  the  farmer.” 

Recommendations  of  the  report 
are:  “That  a  centrally  located  pub¬ 
lic  market  be  established  in  Winni¬ 
peg  with  adequate  accommodation 
for  producers  and  other  users;  that 


of  the  Dominion  except  the  Province  adequate  peking  and  cold  and  dry 


of  Quebec,  where  it  will  open  on 
March  10,  also  closing  a  week  later 
March  31)  than  elsewhere  in  Can- 


pos.sible  at  this  date  to  forecast  ada. 

just  what  general  business  condi-  j  Quebec's  objective  is  set  at  $1,- 
tions  in  Canada  will  be  throughout '  000,000.  Joint  campaign  chairmen 
the  whole  of  1947,  it  is  stated,  but  j  Jackson  Dodds  and  Maj.-Gen.  T.  L. 
the  company  is  presently  holding  Tremblay,  in  conjunction  with  Paul 
a  satisfactory  volume  of  orders.  Vaillancourt,  provincial  Red  Cross 
_ _  I  president,  have  issued  the  follow¬ 
ing  statement: 


Tlie  Financial  Times  reaches  «  ^  $5,000,000  is  for  the  vitally 

class  of  people  who  are  interested  important  peacetime  work  that  can  , 

in  and  able  to  buy  investment  'be  done  by  the  Canadian  Red  Cross  i  the  Act;  that  a  system  of  crop  re¬ 
securities.  ill  Canada.  porting  should  be  established  which 


storage  facilities  should  be  provided 
in  a  building  adjacent  to  the  pro¬ 
posed  market  site;  that  under  the 
authority  of  the  Vegetable  Sales 
Act  specific  regulations  providing 
for  standards  of  packing  and  grad¬ 
ing  be  established  for  all  Manitoba 
small  fruits,  vegetables  and  pota¬ 
toes.  Further,  that  the  Minister  of 
Agriculture  appoint  an  inspector  or 
inspectors  to  enforce  the  regula¬ 
tions,  as  provided  in  section  4  of 


would  provide  dependable  informa¬ 
tion  at  regular  intervals  concerning 
local  produce  crops  and  prevailing 
market  prices;  that  an  agricultural 
representative  be  asigned  to  the 
Winnipeg  market  garden  area,  and 
that  hia-time  and  energies  be  de¬ 
voted  delusively  to  assisting  local 
produce  growers  in  planning  small 
fruit  and  vegetable  production;  that 
steps  be  taken  to  attract  those 
wholesalers  and  jobbers  now  scat¬ 
tered  throughout  the  northern  part 
of  the  city  to  a  central  and  adequate 
location  near  the  present  “Fruit 
Row’  site;  that  overtures  be  made 
to  the  city  of  Winnipeg  requesting 
the  elimination  of  the  marginal  tree- 
lined  boulevard  on  the  south  side  of 
Ross  Avenue  between  Salter  and 
Ellen  streets.” 


Montreal  Port  Shows 

Increased  Collections 

Although  February  customs-ex¬ 
cise  collections  for  the  Port  of 
Montreal  were  lower  by  $197,440 
at  $31,479,214  than  preceding 
month's  total,  they  topped  the  same 
month  of  1946  by  $4,417,616,  reports 
Arthur  Laing,  collector  of  customs 
and  excise  at  this  port.  Aggregate 
for  the  two-month  period  was  ahead 
of  the  total  for  the  corresponding 
1946  period. 

Collections  on  February  28  total¬ 
led  $9,662,370  compared  with  $9,- 
109,763  on  January  31.  Collections 
for  the  first  11  months  of  the  Do¬ 
minion’s  fiscal  year  aggregated 
$352,536,865,  an  increa.se  of  $21,875,- 
965  over  the  year  ago  amount  of 
$330,660,900. 


WATER  RETTED  FLAX 
In  recent,  years,  considerable  in¬ 
terest  has  wisen  among  flax  pro¬ 
ducers  concerning  water  retting.  To 
meet  this  question,  the  Fibre  Divi¬ 
sion,  Central  Experimental  Farm 
Service,  Ottawa,  has  been  conduct¬ 
ing  water  retting  tests  for  the  past 
few  years.  These  investigations  in¬ 
dicate  that  only  the  highest  quality 
of  flax  straw  can  be  more  profitably 
water  retted  than  dew  retted. 


Output  Boost  Vital  to  Hold 
Export  Market,  Declares 
Nat.  Dairy  Council 

Ottawa:  —  “We  must  find  a 
method  of  Increasing  production  in 
the  dairy  industry  in  Canada  or  we 
stand  to  lose  a  valuable  export 
market  in  dairy  products”,  stated 
Robert  C.  Smellie,  president,  follow¬ 
ing  an  executive  meeting  of  The 
National  Dairy  Council  of  Canada 
here.  Shortages  of  dairy  products 
in  Canada,  he  said,  can  be  attribu¬ 
ted  largely  to  huge  exports  of 
cheese  and  evaporated  milk  to  the 
United  Kingdom,  a  steadily  increas¬ 
ing  demand  on  the  domestic  market 
and  higher  returns  for  other  farm 
products. 

“We  are  one  of  the  most  control¬ 
led  industries  in  Canada  today,  but  j 
the  industry  is  not  producing  at 
capacity,  principally  because 
many  farmers  are  discouraged  and 
uncertain  tif  the  future.  With  un¬ 
limited  markets  here  and  abroad 
the  demand  for  a  higher  milk  pro¬ 
duction  will  continue  for  many 
years,”  stated  the  council  president. 

Mr.  Smellie  said  the  industry  was 
concerned  over  the  possible  effect 
should  butter  and  cheese  subsidies 
be  discontinued  in  April.  “People 
are  not  prepared  for  this  as  few  are 
aware  the  Government  js  paying 
eight  and  a  half  cents  on  every 
pound  of  butter  sold.  If  the  sub¬ 
sidy  is  withdrawn  and  prices  ad¬ 
vance  we  and  the  farmers  will  be 
blamed  for  a  situation  entirely  be¬ 
yond  our  control.” 

To  allow  the  import  or  manufac¬ 
ture  of  oleomargarine  was  no  solu¬ 
tion  for  the  dairy  Industry’s  prob¬ 
lems,  even  if  oils  and  fats  were 
available,  said  Mr.  Smellie.  Nearly 
half  of  all  milk  produced  here  went 
into  butter  and  to  allow  a  cheap 
substitute  to  undermine  prices  of 
all  dairy  products  would  almost 
certainly  further  discourage  dairy 
farmers  especially  in  view  of  the 
fact  that  if  given  the  milk,  produc¬ 
ers  and  creameries  could  meet  the 
demand  for  butter. 

“We  have  to  remember”,  he  de¬ 
clared,  “what  the  dairy  Industry  in 
Canada  means  to  some  400,000 
farmers  and  that  it  represents  a 
$400,000,000  business.  Anything 
that  depresses  it  affects  every  other 
industry  in  the  country.” 


Good  Companions 


OLD  CHUM 

Canada’s  Original  Aromatic  Pipe  Tobacco 


CUT  COARSE  FOR  PIPE  CUT  FINE  FOR  ROILING  YOUR  OWN 


ASPHALT  ROOFING  SALES 


Ottawa. — Marked  expansion  was 
recorded  in  production  and  domestic 
sales  of  asphalt  roofing  materials  in 
1946,  according  to  preliminary  fig¬ 
ures  made  available  by  the  Dom¬ 
inion  Bureau  of  Statistics.  Produc¬ 
tion  of  shingles  and  rolled  roofing 


Increased  to  5,015,615  squares  from 
3,820,685  in  1945,  while  the  output 
of  tar  and  asphalt  felts  and  sheath¬ 
ings  rose  to  52,360  tons  from  43,- 
086.  Sales  of  shingles  and  rolled 
roofing  totalled  4,889,254  squares 
compared  with  3,815,697,  and  of 
felts  and  sheathings,  51,843  tons 
compared  with  42,926. 


SALT  PRODUCTION  GAINS 
Salt  production  was  sharply  in¬ 
creased  in  November,  the  total  be¬ 
ing  54,994  tons,  or  almost  double 
the  October  figure,  according  to  the 
Dominion  Bureau  of  Statistics.  No¬ 
vember  output  included  38,763  tons 
of  table,  common  fine,  and  other 
commercial  grades,  and  16,231  tons 
for  the  manufacture  of  chemicals. 


MONTREAL  STOCK  EXCHANGE— 


March  ."i  . 

Week  .\g(»  . 

J947  High  . 

TORONTO  STOCK  EXCHANGE— 

March  .T  . 

Week  A  no  . 

1947  High  . 

NEW  YORK  STOCK  EXCHANGE— 

March  S  . . 

Week  Ago  . . 

19i7  High  . 


Montreal  ShKk  Exchange 
Toronto  Stork  Exchange  . . 
New  York  Stock  Exchange 
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17,429, 6.'.5 

48.985,18)9 

88,9 13.090 
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>•  ^  ^  -  •'yi'  . 
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ASSETS 

CURRENT: 

Cash  n  haad  tad  is  kaki . .  $  44,1(7-21 

Accaaali  Rectivalle .  $  120,55(35 

Leu:  Rcienre  for  Dsaktfal  Accsaati .  2,000.01 

-  118,55835 

larcatoriei  if  Malureil  aad  Uamalarcd  Sririti,  Raw  Maletiali,  Maaafaclariai 
aad  Ollier  Supplies,  vslued  al  a«l  uerc  thaa  cut .  1,557314.42 

Cash  Sarreadet  Value  tf  Life  luaraace  Peliejr .  1,60(34 

DEFERRED  CHARGES: 

Uaeipiredleaaraace  aad  Tues  aad  Other  Prepaid  Item . 

-  ^  et 

REFUNDABLE  PORTION  OF  EXCESS  PROHTS  TAX . . 

nXED: 

Laid,  Buildiaft,  Machiaerx  aad  EpaipaMal,  al  depruialed  replaeeueal  ralaea 
as  appraised  hy  the  Caaadiaa  Appraiul  Ceaipaay,  Lwiled  ia  Deteaiher  DM, 

with  sahievieataddilieual  coal .  1,4)9,(3141 

Leu:  Reunre  far  DepredaliM .  (10,95(.8( 


LIABILITIES 

CURRENT: 

Accauati  Payable  aad  Accnied  Liabiiiliei .  $  33238834 

Depaiili .  3838434 

Tawi  Payable .  285313.40 


RESERVE  FOR  CONTINGENOES . . 

CAPITAL  STOCK: 

Aulharized  aad  Iwued— 

125,000  Shares  (%CuaiuIative  Parlicipatiaf  Preferred,  par  value  $10.00 

each .  1350,000.00 

(2,500  Shares  Caauaaa,  Ns  Par  Value .  250,000.00 


$1,72236(32 

5,85407 

351351.00 


888,675.57 


DEFERRED  SURPLUS-REFUNDABLE  PORUON  OF  EXCESS  PROFITS 

TAX . 

Balance  al  Credit,  Isl  January  1940 .  34(352.00 

Add: 

Addilianal  Refundable  Porlian  af  1942  Tax  resullinp  frani  the  adjulment 

hy  Ihe  Incame  Tax  Deparlment  of  ihe  Company’s  1942  laies .  5,(99.10 

Balance  al  Credit,  31sl  December,  1946 .  . 

EARNED  SURPLUS  ACCOUNT: 

Balance  at  Credit,  Isl  January,  194( . 1  188352.01 

Add: 

Reversal  af  a  parliaa  of  the  amount  provided  far  deprecia- 
tiaa  ia  the  year  1942,  leu  adjustment  of  incume  and 
cxceu  profits  taxes  resultiof  therefiau  (adjustment 
arisinf  from  the  assessment  hy  the  Ineaaw  Tax  Depart¬ 
ment  of  the  Company ’s  return  for  1)42) .  $  4,445.49 

Profit  on  sale  of  investment  sunrities .  K.N 


$  (5738(.18 
40,000.00 


1300,000.00 


351351.00 


Deduct: 

Net  kuk  value  of  fixed  assets  replaced  or  scrapped  in  1)46 
Add: 


4,470.49 

193,022.50 

11,135.94 

18I38(3( 


1946 . ; . . 

DeAuel: 

Provision  for  depreciation . 

Provisioa  for  Income  Tax  and  Exceu 

$  95,206.55 

822330.67 

« 

Profits  Tax . 

415,000.00 

510306.55 

Nel  Profit  for  the  year  1946 . 

312,624.12 

TRADE  MARKS,  FORMULAE,  PATENTS  AND  GOODWILL. 


Less: 

Dividends  paid  for  the  year  ended  31st  December, 
194fi  on  the  Preferred  shares:  60  cents  per  share. .. . 


75,000.00  237,624.12 


1.00 


$2368.747.86 


Balance  at  Credit,  31st  December,  1946 .  419310.68 

^,747.86 


if|circ6  M  InluU  if  Ikt  (mtSs 
V.  MAKCHAND 
HENH  N.  CHAUVIN 


MOTIM--€MnMlmlt  uAokr  lin  CtsMor  u  tDIii  Doemkr,  IMS.Fw  IIm  hmSm  if  •  wwtkwMaW  lk<  •acdustaf  mv 
■Ml  ItUltiii  apiCMwiltly  S23},0M.M  art  Ml  icIkmA  ia  Iba  abava  kalaaca  lAacL 
— SakjacI  la  lha  iianiitaa  af  Ika  SiMltaMtlarr  Lahan  MNal  af  lha  Canwaa;; 

(a)  }IS4,NI.H  al  lha  abava  EaraM  Saivkia  aur  ba  aubaA  ia  oayaMal  (bal  aalr  if,  as  aaA  wbsa  AacIwaA  br  Iba  lavA  J 
Ksclan)  af  Iba  3%  Baa.aawla8va  araftrcatal  AiriSaaAs  aa  Iba  PicfamA  Slacb. 

(b)  SIN  013.11  af  Iba  aaova  Eanad  Sa^laa  any  ba  AiilribalsA,  ia  Iba  Aiscniita  af  Iba  BaarA  af  Diraclara.  aa  awlidaaliat 

AlviAaaAa  la  Iba  halA«i  af  Iba  pnfanaA  aaA  lamwao  abaiaa  aa  a  abaia  b^  '  * 


■ELCHERS  DISTILLERIES,  UNITED,  MaaUtal 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 


Wa  baia  cuauacA  lha  baabs  af  autaal  aaA  Aaaadal  racarAs  tf  Mckbtn  Diililltritf,  liailtA  ftf  Iba  yaar  eaAtA  3Iil  Dccaaibci,  lOfS,  aaA  ban  lacnviA  all  Iba  iafartiiiitt  aaA  eiplaaalitai  itouinA  by  aa. 

Tba  iavnlarici  tf  Syirils,  Raw  Maittiak  aaA  Sayflias  at  HaaA  bavt  btta  ctrbM  la  ba  cancel  by  myaaiibla  OSciab  af  Iba  Caawaay. 

Tbt  hauaiaa  Item  Tax  ptf^aicBl  baa  itUauIcA  la  lb  Cay  lay  im  ia  rtytliu  lb  aMaUf  It  b  tataaiaA  f«  m  yaaiJM3  aU  fay  ttbiMatal  yaan,  il  ynsaaaa  la  Aitallaw  at  AaAadiaM  ham  laiabla  iaesM  a  labaUafial  parlin  af  lb  aaaaali  ynriAaJ 

ciafacaaAaoaaAlbaiplaaalitatiiTnlt  ■,  ui 


far  Autadtlit  ia  than  yaws.  Tb  bbiMy  faa  lain  aa  abawa  aa  lb  abava  lalaMC  Sbal  Aiaa  Mlncbla  aay  yaavuiao  faa  yataibit  laata  Ibal  may  ba  yayabla  ia  Ihia  caaacctwa. 

Sabjaci  la  Iba  fantaiai  m  caalify  tbi,  ia  aai  ayiaHO,  lb  abn  (alMca  Sbatl  at  al  3Itl  Otaiabt,  IMS,  lata  faalb  a  bM  mA  cainci  yitw  af  lb  iaaadal  yaailiaa  tf  lb  Caayaay  al  tbal  Aalt,  accwAiai  la  lb  beat  tf 
as  abawi  by  lb  baabt  tf  lb  Cwmr- 
MtoUatl,  27*  Jaaoaiy,  IM7 


P.  S.  ROSS  i  SONS,  CbailanA  Accaialaalt. 


To  the  Shareholders: 

Your  Directors  submit  herewith  the  Eighteenth  Annual 
Report  of  your  Company  covering  its  operations  during 
the  fiscal  year  ended  December  31st,  1946. 

The  Financial  Statements  show  very  gratifying  results. 
The  Net  Profit  of  $312,624.12  after  deducting  De¬ 
preciation  and  Income  and  Excess  Profits  Taxes  is  very 
much  greater  than  that  of  last  year.  The  large  demand 
for  the  Company’s  products,  the  low  selling  and  sales 
promotion  expenses  and  the  reduction  in  taxation  all 
contributed  towards  the  increased  net  profit. 

The  ^  Balance  ^  Sheet  reflects  a  satisfactory  financial 
condition  and  in  spite  of  substantial  capital  expend¬ 
itures  of  $327,590.60  for  new  buildings,  equipment, 
etc.,  the  working  capital  position  has  been  maintained 
at  substantially  the  same  figure  as  last  year. 

Due  to  non-production  of  beverage  spirits  during  the 
war  years,  your  Company  was  obliged  to  continue  to 
ration  certain  brands  in  order  to  protect  its  inventories 
of  maturing  whiskies.  It  was  able,  however,  to  accept 
and  fill  all  orders  for  gins.  Moreover,  during  the  period 
of  the  general  bottle  shortage,  it  was  able  to  fill  all 
orders  due  to  its  large  inventories  of  bottles. 

Production  since  April  1st,  1946,  has  been  on  a  30% 
basis  only,  due  to  further  restrictions  of  the  Federal 
Government.  In  spite  of  this,  however,  your  Company 
has  been  able  to  maintain  its  inventory  position. 

In  view  of  the  large  increases  in  whisky  values  and 
in  the  replacement  values  of  buildings,  machinery  and 
equipment,  your  Directors  have  greatly  increased  the 
amount  of  fire  insurance  carried  and  believe  that  your 
Company  is  amply  protected  in  this  respect. 

In  your  Directors*  Report  of  last  year,  reference  was 
made  to_  the  replacement  of  the  steam  plant.  The  new 
automatically-operated  oil-burning  boilers  were  installed 
during  the  year  and  are  now  in  operation  although  there 
remains  some  incidental  equipment  still  to  be  installed. 
This  replacement  was  necessitated  by  the  relentless 
forcing  of  our  old  equipment  for  the  production  of  the 
maximum  of  war  commodities. 

Your  Company  has  under  construction  an  additional 
’maturing  warehouse  in  order  to  provide  for  future 
expansion.  This,  of  course,  will  entail  the  outlay  of 
additional  capital. 

Labour  relations  between  the  Company  and  its  em¬ 
ployees  are  amicable  and  a  contract  with  the  union  was 
signed  on  November  22nd,  1946  for  the  period  of 
one  year. 

Shareholders  are  reminded  that  it  is  in  their  own 
own  interest  to  encourage  the  purchase  of  their  Com¬ 
pany’s  leading  brands: 

OLD  KEG  Canadian  Rye  Whisky 

THREE  CASTLES  Extra  Special  Liqueur  Whisky 

LONDON  CLUB  London  Dry  Gin 

GOLD  CROSS  Finest  Canadian  Geneva  Gin. 

Your  Directors  wish  to  take  this  opportunity  of  ex¬ 
pressing  their  appreciation  for  the  faithful  work  of  the 
officials  and  employees  of  the  Company  during  the  year 
just  closed. 

Respectfully  submitted. 

On  behalf  of  the  Board  of  Directors, 

V.  MARCHAND 

President. 


Montreal,  P.Q. 
February  26th,  1947. 
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WIDE  GAIN  SHOWN  BruckSilkMUlsLimitedAppointments  Y^iSSSXSi  METALS  'ONTARIO  FACES  ] 
- -  ^  I  DIVIDENDS  NEAR!  PEAK  EXPANSION 


IN  NET  EARNINGS  ^ 

FOR  ACME  GLOVE 

More  than  Double  1945  Figiu'e 
At  Equivalent  $2.30  a 
Share  on  Common 

BUSINESS  ACTIVE 

Annual  report  of  Acme  Glove 
Works  Limited  for  year  ended  De¬ 
cember  31st,  1946,  reveals  net  profits 
substantially  improved  as  compared 
with  previous  year  at  $143,016,  equal 
to  $4.40  per  share  on  the  5%  cumu¬ 
lative  preferred  stock,  $20  par 
value.  After  making  provision  for 
a  year’s  dividends  on  the  new  pre¬ 
ferred  stock,  this  net  is  equivalent 

to  $2.30  ^r  share  GERALD  L.  BRUCK  ROBERT  J.  BRUCK 

stock,  which  was  subdivided  during 

the  year  on  a  2-for-l  basis.  For  the  Bruck  Silk  Mills  Limited  an-  Bruck  has  been  directing  the  sales 
year  1945  retainable  net  profit  was  nounces  that  Gerald  L.  Bruck  has  promotion,  public  relations,  and  ad- 
$69,586  equal,  on  the  basis  of  the  been  re-elected  a  director  of  the  vertising  activities  of  the  comj>any. 
present  capitalization,  to  $2.14  per  company  and  appointed  to  the  posi-  Excluding  the  time  served  with 
share  preferred  and  $0.77  per  share  tjon  of  vice-president,  and  that  the  U.  S.  Armed  Forces,  Robert  J. 
common.  In  addition  the  refund-  Hobert  J.  Bruck  has  been  elected  a  Bruck  has  been  connected  with  the 
able  portion  of  taxes  amounted  to  director  and  appointed  vice-presi-  company  since  1939,  and  has  for 
$20,930  in  that  year  or  the  equiva-  dent  in  charge  of  exports.  some  time  been  export  manager, 

lent  of  $0.64  per  share  preferred  or  Associated  with  the  company  Mr.  Bruck  replaces  Arthur  M.  Flan- 
$0.44  per  share  on  the  common,  since  1937,  except  for  the  time  dur-  ders,  who  is  now  in  Australia,  as- 
Operating  profits  increased  from  jng  which  he  served  with  the  Can-  sociated  with  Bruck  Mills  (Austra- 
$260,501  to  $334,813  while  provision  adian  Armed  Forces,  Gerald  L.  lia)  Limited. 

for  taxes  was  slightly  higher  at  _  _ _ 

wool  combing  ican.  w.  lumber 

PROFITS  SHADED  BUSINESS  ACTIVE 

compared  with  $1,056,569  at  the  end 

of  1945.  Inventories  were  increased  - - 

from  $633,074  to  $698,581  as  the  Labor  Costs  Chief  Faetor  In  Report  Says  Heavy  Demand  is 

Lower  EarnInR*  _  Demand  Expeeted  to  Continue  for 
up  inventories  at  values  more  ad-  Continues  On  Active  Basis  Sometime — Pav’s  Dividend 


ROBERT  J.  BRUCK 


management  found  it  possible  in  the 
closing  months  of  the  year  to  build 
up  inventories  at  values  more  ad¬ 
vantageous  than  prevailing  market 
levels;  The  balance  sheet  gives 


Sometime — Pays  Dividend 


levels  The  balance  sneet  gives  Net  earnings  of  $106,817,  equal  to  in  presenting  annual  report  of 

,  52.14  a  share  on  capital  stock,  are  Canadian  Western  Lumber  Co.  Ltd. 

$687,900  of  6  /2  /r  preferred  stock,  reported  by  Wool  Combing  Corp.  of  for  year  1946,  H.  J.  Mackin,  presi- 
$100  par,  with  $650,000  of  5  ,r  cumu-  Canada  Ltd.  for  the  year  ended  Lent,  states  that  the  company  has 
latlve  sinking  fund  redeername  pre-  December  31,  1946,  compared  with  i  orders  for  large  quantities  of  its 
fe^ed  shares,  $20  par,  which  were  $iig_384,  or  $2.36  a  share,  for  the  j  products  for  shipment  to  the  do- 
.soM  at  a  premium  of  $48,  <50.  After  y^^^r  1945.  mestic  market,  and  to  export  mar- 

nf ^r^finanp^nt'  The  decline  in  operating  profits  is  kets.  It  is  expected,  he  says,  that 

mium  and  occasioned  by  shorter  normal  work-  the  present  heavy  demand  will  con- 

iTorSssa  ATth.  ins  honr.  at  the  plant  and  higher  tinue  tor  a  conalder.We  time. 

=uMivLioA  Of  the  con^mon  stock  ^-^tes  of  wages  with  no  increa.se  For  1946  the  company  had  net 
there  are  now  48  000  scares  out-  processing  charges.  Lord  Barnby,  profit  of  $1,019,427  from  a  net  inr 
nffndinJ  ’  president  states  in  report.  come  of  $3,357,819.  Production  and 


president  states  in  report. 


come  of  $3,357,819.  Production  and 


ers^^'^^o'inr^or^eU^sUtes'that  strengthened,  with  net  current  as-  products  manufactured  by  the 
«  Ponlfition  ^m^th^  s®ts  of  $244,531  at  December  31,  company  and  its  subsidiaries  in- 

as  a  continuing  condition  from  from  $200,212  at  thea.end  creased  in  1946  as  compared  with 

previous  period  there  was  m  pro-  ac  cne^e  a  industry-wide 

gress  a  consistent  rise  in  caste  in  demand  for  the  strike,  coupled  with  a  shorter  work 

The^  manage'  company’s  services,  it  is  anticipated  week,  had  the  re.sult  of  reducing 

mTnVlook^Toorthis  ispecT  of  the  that  operations  will  be  at  capacity  planned  output  and  sales, 

situation  with^some  conc^n  realiz-  ^or  1947,  the  president  points  out.  Revenues  of  Canadian  Western 

ing  that  higher  prices  must  eventu-  Plant  facilitie.s  will  be  expanded  by  Lumber  have  been  substantially  im- 
ally  develop  a  corresponding  degree  the  addition  of  a  French  combing  proved  by  reason  of  its  important 
of  rMistanre  Directors  view  department,  the  machinery  for  interest  in  Seaboard  Lumber  Sales 

tha  oiifponf  vpnr  hnnpflUlv  There  w'hich  has  been  ordered  and  should  Co.,  which  maintains  offices  or  re- 
is  a  sliahtlv  larger  carry-over  on  the  '  installed  before  the  end  of  1947.  presentatives  in  all  chief  external 
books,  and  a  continuing  active  de-  -  lumber  markets  and  sells  the  ex- 

Profit  and  loss  figures  for  past  2  Belter  Net  12  Weeks!  filiates  of  the  Seaboard  Co.  which 

®  operates  a  large  number  of  cargo 

ships,  the  company  is  afforded 
Report  of  Canadian  Food  Prod-  transportation  facilities  for  export 


Report  Showing  Improved 
Earnings  States  Resumption 
of  Payments  Planned 

Toronto:  —  Annual  report  of 
Pressed  Metals  of  America,  Inc., 
for  the  year  ended  December  31, 
1946,  shows  net  earnings  after  all 
charges  of  $220,703,  equivalent  to 
82  cents  a  share,  a.s  again.st  $173,- 
444,  or  65  cents  a  .share,  the  year 
before. 

Operating  profits  of  $513,368  are 
up  from  $416,664  a  year  ago,  while 
reserve  for  depreciation  is  little 
changed  at  $15.3,631,  and  provision 
for  taxes  increased  to  $138,362  from 
$91,660  in  1945.  VV’orking  capital  of 
$1,161,106  at  December  31.  1946, 
compares  with  $1,119,511  at  the 
end  of  1945. 

In  his  report  to  .shareholders.  J, 
Leighton,  president,  .state.s  as  a  re¬ 
sult  ,  of  recent  improvement  in 
operations,  a  resumption  in  divi¬ 
dends  is  contemplated  by  directors 
for  the  near  future. 

Can.  National  Orders 

More  Diesel  Engines 

Bringing  the  total  number  ot 
diesel-electric  locomotives  ordered 
by  the  Canadian  National  Railways 
so  far  this  year  to  48,  D.  McK.  F'ord, 
vice-president  of  purchases  and 
stores  for  the  system,  announced 
here  the  award  of  two  contracts  for 
the  construction  of  28  additional 
unite. 

Eighteen  will  be  built  by  the  Elec¬ 
tro-Motive  Division  of  General  Mo¬ 
tors  Corp.  at  La  Grange,  111.,  and  the 
others  by  the  American  Locomotive 
at  Schenectady.  N.Y.  The  previous 
orders,  announced  by  Mr.  Ford  last 
week,  were  for  the  construction  of ' 
18  diesel  locomotives  by  the  Can¬ 
adian  Locomotive  Co.,  Ltd.,  at  King¬ 
ston,  Ont.,  and  two  by  the  General  i 
Electric  Company  at  Erie,  Penn. 

Record  Business  Volume 
Eastern  Canada  Savings 

Financial  statement  of  Eastern  i 
Canada  Savings  and  Loan  Co.  for 
the  year  ended  December  31.  1946,  ! 
shows  earnings  little  changed  from 
the  previous  year  at  $133,841.  Af- ' 
ter  adjustments  and  addition  of 
$34,946  capital  gains,  balance  as 
of  December  31,  1946,  stood  at  $29,-  i 
770,  compared  with  $22,881  at  the  ' 
previous  year  end.  i 

Mortgages,  agreements  for  sale.  ; 
loans  secured  by  bonds,  and  real  i 
estate  held  reached  the  all-time  i 
high  of  $7,004,154,  and  total  assets  | 
were  shown  at  $8,199,658. 


Must  Meet  Industry’s  Need 
M’ith  Adequate  Electric 
Facilities  —  Drew 

Toronto:  —  Ontario  faces  one  of 
,  the  greatest  expansion  periods  in 
history.  Premier  Drew  told  nearly 
,  1,000  delegates  to  the  joint  con-  j 
;  ventions  of  Ontario  Municipal  j 
I  Electric  A.ssociation  and  the  Asso-  j 
j  ciation  of  Municipal  Electrical  | 
‘  Utilities  here.  In  view  of  this  fact,  ' 
!  he  said,  no  effort  should  be  spared 
to  augment,  a.s  speedily  as  possible, 
the  province's  hydro-electric  re¬ 
sources. 

Excerpts  from  Mr.  Drew’s  re- 
1  marks  follow:  1 

‘‘New  industrial  enterpri.ses  are ' 
under  construction  all  over  On- 1 
tario  today.  They  will  create  vast  | 
new  demands  for  power. 

“Other  industries  are  getting 
ready  to  start  construction.  We  are  j 
at  the  beginning  of  the  greatest 
period  of  expansion  in  the  history  I 
of  this  province  or  of  Canada.  That 
expansion  calls  for  electricity  and 
more  electricity,  not  only  for  indus¬ 
try  now  here  or  under  construction 
but  for  industry  which  wants  to 
come  here  and  will  only  do  so  if 
assured  of  long-term  sustained 
power  supply  .  ,  . 

“We  face  a  most  critical  power 
.shortage  in  this  province.  We  were 
within  less  than  100,000  horse¬ 
power  of  the  necessity  for  power 
rationing. 

‘Through  the  action  of  the  gov¬ 
ernment  in  insisting  that  every 
emergency  source  of  power  be  tap- ' 
ped,  the  confusion  and  exasperation  ; 
of  sudden  rationing  with  no  effec- 1 
tive  organization  to  handle  that  ex-  j 
tremely  difficult  task  have  been  i 
avoided.  But  the  emergency  has 
not  passed. 

“It  is  e.ssential  that  every  step  be  ' 
taken  to  ensure  edequate  supplies  j 
of  power  next  winter  so  that  ration- 1 
ing  may  not  be  necessary.  Our  com- 1 
bined  efforts  must  even  go  beyond 
that  iK>int.  Your  president,  for  in-  i 
stance,  is  not  unaware  of  several ! 
large  companies  which  are  waiting  i 
to  start  in  Ontario  and  create  em¬ 
ployment  for  many  thousand  work- 1 
ers.  Their  decision  to  start  con-  j 
struction  is  being  delayed  at  the 
moment  only  by  their  inability  to 
obtain  a  definite  assurance  of  unin- ! 
terrupted  power  supply.  Many  of  | 
you  at  this  meeting  have  knowledge  I 
of  similar  .situations.  No  stone  must  | 
be  left  unturned  to  add  to  our  re- 1 
.sources  of  power  as  rapidly  as  pos-  j 
sible  in  every  part  of  this  province.”  j 

ASBESTOS  SHIPMENTS  GAIN  I 

_  I 

Ottawa  —  Asbestos  shipments 
from  Canadian  mines  in  November  I 


properly  planned  and 
financed  Employee  Retirement 
Plan  helps  to  establish  good  em-  ^ 
ployee  relations  because: 

1 ;  Employees  are  relieved  from  worry 
about  security  in  their  old  age^ 

2.  A  regular  retirement  policy  leaves 
the  way  open  for  promotion  of 
younger  employees. 

The  plan  selected  may  be  of  the 
ANNUITY  TYPE  or  FUNDED  TYPE  or 
a  combination  of  both  but  it  is  desir¬ 
able  that  tt  should  benefit  all  your 
employees  ; : ;  The  new  employee, 
the  old  employee,  the  female  em^ 
ployee  and  the  higher  paid  employee 
should  not  be  overlooked; 

Whether  your  organization  Is  an 
Industrial  or  Commercial  Corpora¬ 
tion,  a  Public  Utility,  a  Municipal  or 
other  undertaking,  we  can  help  you 
arrange  a  suitable  retirement  plan, 
or  Improve  an  existing  plan  which 
does  not  fully  meet  your  requirements. 
Whether  you  employ  many  or  lew, 
we  invite  your  enquiry. 


imphyee 
Retirement 
Rians  , 


PAID.nV 

CAPITAL 

AND 

RESERVE 

46,000,000 


LUST 


IXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


ST.  JOHN’S.  NFLD; 


totalled  52,307  tons  compared  with  HOMESTEAD  OIL  SELLS  STOCK 
56,670  the  previous  month  ancP  '  *  " 

36,593  tons  in  November,  1945,  i  Homestead  Oil  &  Gas  Ltd.  ad- 
the  Dominion  Bureau  of  Statistics ;  'i.ses  that  during  February  the 
reports.  '  company  sold  a  total  of  304,3.50 

Production  in  the  first  11  |  shares  of  capital  stock  on  the 


months  of  1946  amounted  to  508,-  open  market  for  $15,446.  All  of 
707  tons,  and  exports  of  all  the  4,000,000  shares  have  now 


grades  totalled  473,664  tons. 


been  is.sued. 


Oppr.  Profit  . 

Uirrctors'  Frex  ....  i.jiH'J  January  25,  shows  consolidated  The  3,073,000  no  par  value  capital 

riepreciuilon*^*. 11,214  i,’i'..s:i(i  oP^^atengl  shares  of  company  were  placed  on 

— —  - $90,521  for  depreciation,  dividend  basis  with  an  initial  divi- 

N>t  from  Oper. ...  bond  interest,  $101,191  dend  of  12  cents  a  share  to  be  paid 

Prof.  .\ss.,  Iiiv.,  s«i<i  for  income  and  excess  profits  taxes  jf^v  1  next 

.  „  and  S242  for  minoritv  interests.  ^ 

liie.  &  E.P.  Tax  ..  i.-.u,a2.t  a-i47,:.i7  there  remained  a  net  profit  of  $104,-  _  ,  _  •  _ 

- -  j  285.  The  net  for  the  period  was  GoOil  PrOSOCClS  SCCII 

Net  Profit  ....  ....  '.fl'!!.*!!  equal  to  $4.17  per  share  on  the  pre-  m  n  j  r  li-ii 

Preferred  Dlv.de.uls  _44^.  U  ..g  Fq,  Brand  &  MlllcH 

Slirp.  for  I'ear  ..  inR,i24  21.872  the  100,000  class  “A”  Shares  and  25  - 

Previous  Surplus  ..  127.827  102,788  cents  per  share  on  the  200,000  com-  Toronto:  —  Operating  profits  of 

Pref.  Sink.  Fiiiiil  ...  dr-20,iy.i  NUI  mon  shares.  Brand  &  Millen,  Limited,  radio 

Iiiconie  Taxes  pr.  irs  _ For  the  12  Weeks  ended  January  manufacturers  for  the  period  from 

Earned  Surplus  ..  Si2ir>,4!»2  |127,827  22,  194  6,  the  Company  reported  con-  August  1,  1946  to  December  31, 

EARNED  PER  SHARE  solidateil  Operating  profits  of  $279,-  1946,  approximated  $55,000,  J. 

Preferred  ..  .’ . ”.  »t.4«  ft.)  ••2.14  240  and  net  profit  Of  $100,941.  On  Duggan,  secretary  -  treasurer  of 

Coiiimoii  2.3(1  tb)  (1.77  the  basis  of  the  present  outstanding  i  coffip^ny  reports.  These  results 

NOTK:— On  basis  of  present  eapitaliza-  Stock  this  net '  was  equal  to  $4.03  Were  achieved  during  the  early  per- 

tion  of  ;i2..i0(»  shares  .7%  cuinuiative  pre-  the  preferred,  73  cents  on  the  iod  of  production  with  all  its  var- 
ferred,  »2(t  par  value,  ami  48, (M)(l  shares  j  ^  24’cente  on  the  COm-  iOUS  problems. 

f>r  coiiiiiion,  HO  par  value,  throughout.  ^  <.-x  vn  «« 

(a)  inoiudlng  refumlabie  poriioii  of  ex-  xnon  shares.  Addition^  space  has  be^  ac- 


f  ollow’s : 

■far  pikI. 

Deo.  31  — 

19IR 

194,'. 

|3:i4,8l.8 

|2U0.'>0I 

1  ,.'.811 

1,180 

31,0(10 

34,000 

I(,2U 

13.83(1 

28.'i,((l(( 

211.191 

8.220 

,'..912 

2!l3,2;i!l 

217,10.3 

l.'i0,22.t 

a-147,:.17 

14.3,016 

60..'>8(i  1 

31, 892 

41,711 

108,124 

2 1.872 

127.827 

102,7,88 

di-20,4:.9 

Nil 

.Nil 

cr-167 
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THROUGH  CHEMISTRY 


|2C<i  :»oi  f  ucts  Ltd.  for  the  12  weeks  ended  trade. 


The  3,073,000  no  par  value  capital 


Good  Prospecis  Seen 

For  Brand  &  Millen 

Toronto:  —  Operating  profits  of 
Brand  &  Millen,  Limited,  radio 


Earned  Surplus  S!2ir),492 

EARNED  PER  SHARE 


11 1 


a.  Ill 


cess  profits  tax  equal  \o  lUc  on  pre- 
ferre<!  or  4tc  on  roiniiioii  in 
97c  on  prefeireil  or  t>t>c  on  cotninoii 
in  1914. 


Banner  Year  Forecast 


Nel  Lower  For  1946 


(a)  Including  refundable  poriion  of  ex-  xnon  shares.  Addition^  space  has  been  ac¬ 
cess  profits  tu.\  of  $2(),9;!0  in  19 Tj; - quired  at  the  plant  at  Long  Beach, 

in  1914.  ^  ^  ■  Ontario.  Based  on  actual  volume 

(b)  Exeiu.iitKt  lerumiabie  poriion  of  ex-  Can.  Gon.  Invesimenis  for  the  last  six  months  of  1946  and 

cess  profits  tax  equal  \o  Lie  on  pre-  ..  .  «  •»  j  ^ 

ferre<!  or  44c  on  coiniiioii  in  i9ir»;  LAw^r  Fap  194^  existing  large  demand  and  or- 

97c  on  preferred  or  t>t>c  on  coniinoii  ■■wwBsr  rvi  I  jt  seems  reasonable  to  ex- 

_  pect  that  a  large  sales  volume  will 

Report  of  Canadian  General  In-  be  attained  during  1947. 

Banner  Year  Forecast  vestments  Ltd.  for  the  year  ended  It  is  anticipated,  Mr.  Duggan 

1  XI...  .  December  31  shows  net  profits  of  states,  that  regular  payments  of 

Bruck  Silk  Mills  Ltd.  ?562,899,  equal  to  93.7  cents  a  share,  quarterly  dividends  will  be  main- 

-  on  capital  stock  compared  with  tained  and,  based  on  what  appears 

A  “banner  year”  for  Bruck  Silk  $591,243  or  98.4  cents  a  share  will  be  the  sales  volume  for  1947, 
Mills  Ltd.  in  1947  was  indicated  at  for  the  year  1945.  The  reduction  in  a  bonus  dividend  would  seem  to  be 
annual  meeting.  L.  S.  Lee,  vice-  premiums  earned  on  the  redemption  a  possibility. 

president,  stated  that  during  the  of  preferred  shares  and  compulsorily  - - 

last  four  months  capacity  opera-  included  in  income,  largely  accounts  T.*  ICaam 

tions  have  been  maintained  and  that  for  the  reduction  in  net  profit,  says  l^CW  V.onrroi  I  O  iveep 
“substantial”  orders  were  on  hand.  Arthur  Meighen,  president.  Base  Metals  Alive 

With  demand  continuing  excellent.  Investments  at  December  31,  _ _ 

sales  remain  at  “profitable”  levels,  3946.  were  carried  at  $8,752,257  and  comoanv  under  new 

Mr.  Lee  declared:  this,  coupled  with  consisted  entirely  of  marketable  control  pjans  of  the  ^former  board 
reduced  taxation  in  effect  since  the  fo^^^hich  quotations  were  diiitoJs  of  BaS  Metals  Mining 

first  of  the  year,  promises  well  for  available.  Present  worth  of  these  have  been  rhane-eri  Instead 

a  good  year  in  1947.  He  stated  the  securities  was  estimated  on  a  con-  uT  thf  Soan^  and 

Sherbrooke  plant  is  nearing  com-  servaU^^^^^^^  distributi^  tL  ^sete  new 

pletion.  and  installation  of  machine-  After  deducting  habi  ities  includ-  ^oard  of  directors  intends  to  keep 
ry  IS  progressing.  ‘Iff the  company  in  existence  and  look 

In  answer  to  a  shareholder  s  cents  a  share  paid  January  15  1947  ^  if^se  metal  property.  At 

question,  Mr.  Lee  stated  that  if  the  net  assets,  including  cash  and  .ue  present  time  several  orooerties 
business  continues  at  present  level,  accni^  interest  had  a  value  Lder  consideration  Ld  it  is 

as  IS  anticipated,  “directors  will  give  606  772  at  Decernber  31,  m6,  com-  anticipated  ihat  some  announce- 
wnous  consideration  to  increased  pared  with  $13,377,217  at  December  in  this  regard  will  be  made 

dmdend  disbursements.”  ^99  within  the  next  week  or  two.  Sale 

Robert  J.  Bruck  was  elected  a  di-  value  wM  $22.65  a  share  at  I^cem-  ^^e  remaining  treasury  shares 
rector  and  at  a  subsequent  meeting  her  31,  against  $22.27  at  the  end  of  under  a  firm  nn^derwrifin^  ntrrpp 
or  Ihe-bosM,  G.r.ld  L.  Bruck,  .  d,7  W45  „d  S18.2e  at  December  31.  ?he 

rector  was  named  vice  -  president,  1944.  favorable  financial  Dosition  with 


4-  ^ 


rector  was  namea  vice  -  presiaent,  favorable  financial  position,  with 

and  Robert  J.  Bru(;k,  was  appointed  approximately  $235,000  in  cash, 

vice-president  in  charge  of  exports.  1945  Gsin  In  securities  and  accounts  receivable. 

■  TIL  ■  II  Chamberlin  Management  Corp. 

Cun  Liimk^r  Naf  Telephones  In  Use  has  taken  under  consideration  the 

can.  vresr.  Lumoer  ner  -  advisability  of  re-opening  the 

Sharply  Up  For  1946  With  the  easing  of  tlie  supply  and  property  at  Field,  B.C.  The  mine 

-  labour  situation,  the  number  of  closed  down  early  in  July,  1946, 

Vancouver:  —  Canadian  Western  telephones  in  use  in  Canada  increas-  ^^e  to  a  labor  strike.  Ore  reserves 
Lumber  Co.  Ltd.  reports  net  profit  ed  from  1,751,923  in  1944  to  1,848,-  ^eft  in  the  mine  are  estimated  at 
for  1946  of  $1,019,428,  compared  794  in  1945,  according  to  figures  re-  35.700  tons,  averaging  14.1  per  cent 
with  $614,842  in  1945.  Net  operat-  leased  by  the  Dominion  Bureau  of  ^”^3  .98  per  cent  lead,  with 

ing  profit  of  $3,188,838  compared  Statistics.  Business  telephones  in-  some  silver.  Since  the  strike  closed 
with  $2,250,714  the  year  before.  Re-  creased  by  26,906,  residence  tele-  ^he  mine,  the  prices  of  zinc  and 
serve  for  income  and  excess  profit  phones  by  55,013,  rural  by  14,236,  3oad  have  increa.sed  appreciably  and 
taxes  was  increased  to  $1,500,000  and  public  pay  by  716.  The  increase  this  consideration  may  make  it 
from  $1,100,000.  Earned  surplus  of  in  automatic  or  dial  telephones  was  profitable  to  rMume  derations. 
$1,479,046  at  the  year  end  compared  47,912,  and  in  telephones  on  manual  The  mine  is  equipped  wnth  a  300- 
with  $459,619  in  1945.  switchboards,  48,959.  3.on  daily  capacity  mill  and  flota- 

Liquid  position  was  further  The  large  telephone  systems  make"  31on  concentrator,  which  are  in 
strengthened,  with  working  capital  counts  of  completed  calls  on  repre-  ffood  condition. 

of  $2,810,785  at  December  31,  1946,  sentative  days  and  from  these  counts  - 

up  from  $2,718,221  a  year  ago.  Cur-  they  make  estimates  of  telephone  ESMOND  MILL  NETS  $2.40 

rent  assets,  including  $516,385  cash,  conversations  for  the  year,  which  - 

$270,000  government  bonds,  $172,-  added  to  the  actual  count  of  long  Esmond  Mills,  Limited,  Granby, 
642  receivables  and  $4,698,774  in-  distance  conversations  gives  the  Quebec,  reports  for  year  1946  net 
ventories,  aggregated  $5,657,800,  total  volume  of  business.  From  profits  of  $101,886,  well  ahead  of 
and  current  liabilities,  including  these  data  the  Bureau  makes  an  the  1945  figure  of  $72,905.  After 
$400,000  first  mortgage  serial  bonds  estimate  for  the  small  systems  which  allowing  for  dividends  on  the  pre¬ 
maturing  April  1,  1947,  totalled  $2,-  do  not  count  completed  calls.  The  ference  stock,  the  balance  avail- 
847,015.  Funded  debt  during  1946  converaations  thus  computed  in-  able  on  36,000  shares  of  common 
was  reduced  from  $5,600,000  to  $5,-  creased  from  3,012,653,000  dn  1944  w%us  equal  to  $2.40  a  share,  as  com- 
200.000.  to  3,210,280,000,  or  by  6.6  per  cent.  I  pared  with  $1.61  in  1945. 


Your  storekeeper  may  tLink  be 
doesn’t  handle  chemistry,  hut  every* 
thing  he  sells  from  costume  jewelry 
to  refrigerators,  is  in  whole  or  in 
part,  a  chemical  product. 

Chemistry  is  a  vital  factor  in 
:  jHT  fabrics  and  foods,  leather  and 

%iiyf.  It’s  at  the  cosmetic  counter 
.HT  end  in  the  hardware  department. 

Mf  _  You  find  it  more  and  more  whenever 

#  you  shop— as  nylon  hosiery,  fabrics  and 

M  bristles,  in  new  plastic  articles  and 

F  as  ’’Cellophane”  wrappings  to  protect 

goods  and  make  them  more  attractive. 

The  chemical  industry  never  stands  still. 

It  continues  to  create  new  useful  products 
and  to  improve  many  old  ones.  It  contributes 
to  the  well-being  of  all  of  us  . . .  with  the  C-I-L 
oval  the  symbol  of  an  organization  devoted  to 
serving  Canadians  through  chemistry. 


_  »  •  »  -  ^ 


ESMOND  MILL  NETS  $2.40 
Esmond  Mills,  Limited,  Granby, 
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^  ^  ®  question  of  patience;  and  It  appears  to  the  un- 

prejudiced  that  there  were  extenuating  circumstances 
IJIttJW'iCW  in  this  particular  case.  The  Foreign  Minister,  at  the 

ESTABLISHED  1912  time,  must  have  foreseen  the  rapid  deterioration  in 

Publishml  Every  Friday  at  2.S2  Notre  Dame  St.  West,  Montreal,  Palestine  affairs  to  their  present  sad  state;  and  it 

by  the  .Montreal  Financial  Times  Publishing  ('.onipany,  could  hardly  be  expected  that  he  would  feel  parti- 

Limited.  Authorized  as  Second  Class  .Mail,  Post  Offlc"  cularly  happy  over  the  prospect. 

Department,  Ottawa.  _  ......  ^  j 

_ _  What  the  U.S.  press  seems  unable  to  understand, 

tT  1  >IMrT~rOX  -----  Publisher  other  things,  is  that  British  Parliamentary 

procedure  does  not  permit  of  a  Foreign  Secretary 


ESTABLISHED  1912 


by  the  Montreal  Financial  Times  Publishing  Company 
Limited.  .Authorized  as  Second  Class  Mail,  Post  Offlc 
Department,  Ottawa. 


American  View  of  Our  Exchange 

Problem 


il.  IJ.'IMl.T  COX 


BY  MELCHIOR  PALYI 
In  the  Commercial  Financial  Chronicle 


25  YEARS  AGO 

I'Tom  Iht*  riles  of  FinniiciHl  Tlme« 


Assets  of  the  Eastern  Trust  Com¬ 
pany  stand  at  $30,079,517.  an  in- 
creMe  over  last  year  of  $3,762,804. 
Dividends  were  paid  in  the  past  year 
at  10  per  cent. 


Editor  and  Manager 


A.  n.  U.  VO  I  XG 


*  I  being  cast  off  like  an  old  glove  in  accordance  with  Canada’s  "gold  reserve”  is  held  i  the  Dominion  sells  her  wheat,  cop- 1  ing  the  danger  of  a  dollar-shortage.)  Hollinger  Gold  Mines  renorfs 
News  Editor  I  traditional  American  practice.  Replacement  of  largely  in  New  York,  in  the  form  ,  per,  lead  and  zinc,  Md  may  enhance  Few  countries  only  are  exempt  from  gross  income  at  $10,314,515  for 
.  L.,  ^  „  ,  , .  ,  ,  .  i..  of  U  S-  dollar  balances.  After  V-J  i  also  the  dollar  return  from  news-  his  ailment;  next  to  Switzerland,  1921,  and  is  un  nvpr  thr-ao 

Ernest  Bevin  would  involve  a  major  Cabinet  shake-up  tv-v  thl.s  reserve  .  resohed  some  nrint  exonrts.  but  thev  will  weaken  Sweden  and  Ara-ontina  Oanada  nrae  mre-  tv.-  _  _  . 


-  I  r^rnesL  r>evin  woum  mvoive  a  major  Day.  this  reserve  .  reached  some  print  exports,  but  they  Will  weaken  |  Sweden,  and  Argentina,  Canada  was  I  over  the  previous  vear^ %hnwi3 

SUESCItIPTlON  PPJCE:  In  Canada,  $3.00  a  year;  -and  most  probably  a  government  crisis,  in  the  light  $1,500  millions.  A  year  later,  it  was  Canada’s  competitive  position.  1  to  be  the  outstanding  exception,  while  net  profit  for  the  vear 
$1.75  for  s;x  months.  In  Great  Britain  $3.00  a  I  Bevin’s  strength  in  the  British  Labour  party.  down  to  about  $1,200  millions.  Since,  As  to  exports,  their  total  sky-  She  is  not,  and  it  may  create  quite  amounted  $4,026  927  compared  with 
year  C.in?..i,nn  funds^  In  view  of  all  the  circumstances  it  appears  a  safe  of  decline  has  accelerated,  rocketed  to  an  annual  rate  (cur-  a  shock  all  around  when  the  trouble  $2,765,274  the  year  before. 

a  yca,L,  to  for  six  months.  Foieign  subsenp  au  4.  ^  1  u  n  j  4.  r»  «  estimated  that  the  balances  here  rently)  of  over  $2,500  millions,  but  breaks  into  the  open.  _ _ 

tions,  $5.00  a  year;  $3.00  for  six  months.  prophecy  that,  if  General  Marshall  and  Ernest  Bevin  altogether  by  more  than  imports  rose  more  than  proportion-  But  break  it  will  unless  one  of  After  a  vear  of  red„.-d 

ADVERTISING  Rate  Cards  on  application  at  all  our  do  not  sit  down  together  at  the  forthcoming  fcireign  jeoo  millions;  at  this  current  ratejately,  providing  s  very  moderate  two  things  happens:  either  Britain  tions  reflected  in  ^a fading  ottTii 


offices  or  from  any  responsible  Advertising  ministers’  conference,  it  will  not  be  because  the  latter  it  would  take  little  more  than  an-  export  surplus  only.  And  even  that  the  Sterling  Area,  preferably  earnings  as  shown  in  the  third  an- 

Agency.  is  not  there.  other  year  to  wipe  them  out.  surplus  is  purely  nominal.  ActuaUy,  |  gjgp  western  Europe  and  the  Far  nual  report  of  the  Howard  Smith 


CABLE  ADDRESS-  “Fintimes”;  W.U.  Code.  _ _  T*’®  “  niajor  part  of  exports  is  earned  [  East,  recover  their  ability  to  pay  Paper  Mills,  Ltd.,  earnings  for  the 

CABLE  ADDRESS.  J- intim  .  unfavcirab le  turn  in  Canada  s  in-  by  Canadian  subsidies,  called  loans,  i  imports  without  borrowing  from  year  stood  at  $611,793,  as  against  a 

HEAD  OFFICE.  Montreal,  LAncaster  2136*, -All  .  Workers  OoDOSed  To  Incenfive  Pav?  accounts  Her  tourist  Combined  with  reduced  gold  pro-  Canada;  or  unless  the  U.  S.  steps  record  figure  of  $1,087,380  estab- 

Departments.  ▼▼wriAers  vpposea  lo  in^vniivv  raji  business  to  begin  with,  has  reached  duction,  the  situation  is  bound  to  credits  and  relief  to  '‘®hed  in  1920. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative.  LABOR  LEADERS  Involved  in  the  strike  of  coal  record  highs-on  both  sides  of  the  deteriorate  even  if  Britain  completes  .  be  used  in  part  for  financing  the  - - 

Business  and  Editorial  Offices:  24  King  Street,  miners  in  the  Maritime  Provinces,  having  refused  to  result  it  (on  July  15)  the  mmtilateraliza- 1  Earnings  of  the  Asbestos  Corpora- 

west.  Telephone;  EL.  7204.  p„„lpl.  that  there  ehooM  be  any  ret..  Sto.'o„?y;  Seh^itejuT  l?reIS?’i;  ?eTt"  |  'L’ ?|aiM  ISIm 

leONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  tionship  between  pay  and  production,  it  might  gs  against  $140  to  $170  millions  in  Canada’s  export  surplus  to  Britain  jj.  mildly^  nor  do^most  others  year  previous.  After  ail  deductions 
Co.,  Representatives.  possibly  be  well  to  contemplate  other  incentives  than  the  late  thirties.  Increasing  cost  cannot  produce  dollars,  so  long  as  Europe  is,  in  this  writer’s  opinion^  there  remained  a  balance  of  $263  - 

- - what  goe.s  into  the  weekly  pay  envelope.  Let  us  con-  of  travel  in  the  Dominion,  especially  Canada  herself  provides  the  dollars ,  ^be  beginning  rather  than  at  the  applicable  to  the  common  stock. 

Devoted  to  the  Interests  of  the  investing  public  In  aider,  in  this  connection,  the  following  contribution  dollar-reyaluation,  which  enable  Britain  to  buy  from  |  jbe  chaos;  but  that  is  a  the  equivalent  of  8.77  per 

zzevuieu  lu  iiicm.c  ri  ^  ^  l  •„  discourages  the  tourists;  SO  docs  the  her.  (As  a  matter  of  fact,  by  licens- 1  gbanter  for  itself  American  e-ene-  cent,  on  the  $3,000,000  common  out. 

the  belief  that  the  confidence  of  capitai  is  essential  to  from  our  correspondent  "The  Old  Banker  ,  who  will  jgg^  ^bat  Canadians,  having  “plenty”  ing  imports  Britain  keeps  them  |  rogjty  tbe  other  hand  is  right  standing. 

the  stability  of  finance,  the  prosperity  of  industry  and  be  recognized  by  readers  of  ’The  Financial  Times  as  of  money,  overcrowd  their  own  re-  from  growing  in  excess  of  her  ex-  j  closer  to  a  comparative  ^w  - - 

the  development  of  our  resources.  knowing  whereof  he  speaks.  sort  facilities.  On  the  other  hand,  ports  to,  plus  credits  drawn  from,  j  t^ban  to  a  high  mark.  As  matters  Owing  to  a  reduction  in  cost  of 

- "Years  ago,  when  the  first  mining  boom  in  the  relaxation  in  Canadian  exchange  Canada.)  -  •  .  w  i  i  stand,  it  could  not  be  stretched  materials  and  labor  percentage  of 

MONTREAL  FRIDAY  MARCH  7  1947  Kootenavs  was  on,  there  were  some  picturesque  regulations  permits  more  people  All  told,  the  Dominion  s  balance ,  g,ggb  beyond  the  $4  billions  for  operation  expenses,  the  Ottawa 

MONTREAL,  FKlDAi,  MAKL  , _ operators.  One  of  the  fr®"*  ^®  n^’Shbor  to  pf  payments  is  running  an  annual,  figgggg..  Truman’s  Light,  Heat  &  Power  Co.  Ltd.,  gros.s 

~  ~  most  notable  was  ‘Patsy’  Clark,  of  Spokane.  the  south.  ,  j  deficit  of  half-a-billion  dollars  or ,  budget  ( plus  perhaps  another  billion  warnings  were  reduced  from  73.2 

^  A  J  SA/L*  1.  Amonp-  the  nrnnertie.s  he  handled  were  the  War  More  important  is  the  low  level  more  a  deficit  she  could  not  af-  g^  gj.!vgte  caoital  exoort).  and  that  P-®-  to  67.2  p.c.  in  1921. 


the  development  of  our  resources. 

MONTREAL,  FRIDAY,  MARCH  7,  1947 


Which  Is  Cause  —  And  Which  Effecf? 

THAT  old,  intriguing  question  as  to  which  came 
first,  the  chicken  or  the  egg,  has  never  been  cleared 
up.  And  another  "po.ser"  that  seems  likely  to  provide 
interminable  discussion  is  whether  wage  increases 
raise  the  rest  of  living,  or  increases  in  the  cost  of 
living  necessitate  wage  boosts.  Apparently  it  all 
depends  on  the  group  to  which  you  may  belong —  and 
the  two  main  groups  are  farmers  and  organized 
workers,  both  potentially  powerful  when  the  air  is 
charged  with  election  talk. 

Recently  Pat  Conroy,  speaking  for  the  Canadian 
Congress  of  Labor,  declared  that  decontrol  develop¬ 
ments  made  it  evident  that  Canadians  are  faced  with 
practically  complete  removal  of  price  ceilings.  Seeing 
the  prospect  of  a  general  advance  in  prices,  he 
declared  that,  without  a  corresponding  increase  in 
wages,  the  government  was,  in  effect,  imposing  on 
industrial  workers  a  wage  cut,  or  a  lower  standard  of 
living.  He  mentioned  the  sharp  increases  approved  by 


knowing  whereof  he  speaks. 

"Years  ago,  when  the  first  mining  boom  in  the 
Kootenays  was  on,  there  were  some  picturesque 
figures  among  the  early  operators.  One  of  the 
most  notable  was  ‘Patsy’  Clark,  of  Spokane. 
Among  the  properties  he  handled  were  the  War 
Eagle,  Centre  Star  and  the  Republic.  He  would 
take  an  option  on  a  claim,  operate  it  for  a  time, 
and  then,  depending  on  the  showing,  would  either 
continue  his  development,  or  dress  it  up  and  sell. 

"I  met  him  one  day  on  the  train  from  Grand 
Forks  and  he  was  looking  extremely  tired,  but 
happy.  It  appeared  that  he  had  just  been  celebrat¬ 
ing  with  his  men  for  two  days  and  nights.  He  had 
a  property,  the  sale  of  which  he  was  negotiating, 
and  wanted  a  big  output  as  a  clincher.  His  men 
weie  all  Irish,  as  he  was,  and  to  get  the  increa.sed 
output,  he  did  not  make  the  mistake  of  offering 
a  money  bonus.  Instead  he  made  a  sort  of  wager 
that,  if  they  made  a  certain  tonnage,  he  would 
buy  them  all  the  champagne  they  could  drink. 

"They  made  the  tonnage,  and  Patsy  bought.  He 
helped  to  celebrate  with  them,  and  paid  for  well 
over  a  hundred  cases.  But  it  paid  handsomely. 
The  pi'oduction  record  was  never  equalled.  When 
the  new  owners  got  the  property,  the  unfortunate 
manager  was  never  able  to  explain  to  his  directors 
why  the  men  would  not  work  so  hard  for  him  as 
Patsy's  Irish  did  for  Pat.” 


More  important  is  the  low  level  more— a  deficit  she  could  not  af-  private  capital  export),  and  that  P'®-  to  67.2  p.c.  in  1921. 

of  gold  output.  Instead  of  over  $200  ford  much  longer  than  a  matter  of  jg  enough  to  alter  Canada’s  Total  assets  stand  at  $9,214,207  as 

millions  worth  annually,  as  in  1941,  months  -unless  measures  are  taken  position  compared  wdth  $9,092,877  the  pre- 

the  Canadian  gold  output  is  around  to  correct  the  picture.  vious  year. 

$110  millions,  or  below,  which  means !  *  »  '  mv,  z  .  ■  i-  t  tv.  - - - 

so  much  less  U.S.  dollars.  The  price  i  Shortage  of  U.  S.  dollars,  with  There  are  five  immediate^  Nearly  $8,000,000  has  been  die- 


compared  Mdth  $9,092,877  the  pre¬ 
vious  year. 

Nearly  $8,000,000  has  been  dis- 


of  gold  was  reduced  last  July  by  [  no  end  in  sight  is  the  evil  common  re^bevV’pr^gJferrhe^crTsts-  tributed  by  ’way  of  dividends  Lnd 

lO*", ,  while  wages  and  other  costs  |  to  the  world  at  large,  from  Britain  relieve  or  avert  ner  crisis.  I  interest.  This  is  exclusive  of  up¬ 

keep  rising,  putting  many  mines]  to  Chile  and  from  France  to  China,  i  1.  Canada  may  put  the  brakes  on  wards  of  $1,500,000  provided  by  the 
into  the  red.  But  even  low  coat  |  (It  highlights  the  “wdsdom”  of  the  exports  unless  paid  in  "cash.”  In  Canadian  Pacific  Railway  against 

mines  are  short  of  labor,  not  being  '  late  Lord  Keynes,  whose  last  paper  practice,  this  scarcely  could  becorne  interest  on  some  $52,000,000  of  6 

able  to  compete  in  the  lumber  argued  in  favor  of  the  Anglo-Amer-  ^  effective,  since  her  credit  commit-  p.c.  note  certificates.  The  largest 
camps.  The  prospect  is  for  a  further  1  ican  loan  agreement  by  pooh-pooh-  (Continued  on  Page  8)  payment  arising  from  any  single 

dwindling,  at  any  rate  not  for  an  ;  _ _  *^9'^*'ee  consists  of  $3,7.50,000,  pro- 

increasing  gold  production.  I  vided  by  the  Dominion  Government 

Then,  there  are  Canada’s  obli-  TniTrORTAT  170DT  T  $1.50,000,000  of  3 

gations  to  the  U.  S.  on  interest  i  Ca  L/  1  1  \_/  l\  1  J_j  r  Xv  V_J  IVl  P-®-  war  bonds. 

and  dividend  payments,  plus  the  j  - - 

repatriation  of  foreign-held  Cana-  i  . 

dian  assets.  During  the  war,  they  |  The  Indian  Problem  I  tical  football,  and  that  it  should  Q/^D  A  D  1 

have  been  offset  by  the  record  ex-  '  A  large  part  of  Indian  criticism  |  means  of  driving  a  clea-  DvyV_/j!^  I 

port  surplus  to,  and  import  of  of  British  rule  has  been  propaganda  q®®  provinces.— Cornwall  I 


The  Indian  Problem 


tical  football,  and  that  it  .should 


payment  arising  from  any  single 
source  consists  of  $3,7.50,000,  pro¬ 
vided  by  the  Dominion  Governmeni 
as  interest  on  $1.50,000,000  of  3 
p.c.  war  bonds. 


SCRAP  BOOK 


capital  from  the  U.  S.  But  this  designed  to  unify  the  demand  for 
flow  has  subsided  since  the  Cana-  Indian  independence  and  this  en- 


_ _  dian  revaluation  and  since  the  stock  deavor  has  proved  very  effective. 

Now,  we  are  not  suggesting  that  the  owners  of  the  ,  .  ,  .  n  .  _  u  i  rrn _  u.  _ _ _  _ 

®  market  slump,  especiallv  in  gold  i  There  has  also  lieen  much  gra- 


Standard-Freeholder. 

The  Dollar  Motive 


Remember  the  Iron  Duke 


Occasionally  an  answer  appears  Mrs.  Sarah  Olive  Fitt,  108  Iasi 


the  government  in  the  prices  of  foods  and  warned  that  coal  mines  in  the  Maritimes  should  offer  the  strikers  shares  which  have  declined  more  tuitous  criticism  from  other  coun-  to  those  who  contend  that  profit  October — she  recalled  seeing  thi 
"labor  will  demand  wage  increases  if  prices  of  essen-  a  champagne  bonus.  But  the  incident  does  prove  than  the  market  average;  in  addi- j  tries  which  has  helped  to  fan  the  alone  will  move  a  man  to  action,  first  Duke  of  Wellington — has  diec 
tial  commodities  are  allowed  to  advance.”  that  miners,  and  others,  can  increase  their  production  tion,  some  amount  of  U.  S.  capital  fla-me  of  Indian  nationalism.  It  is  One  little  story,  neatly  tied  up  in  a  her  home  in  Compton,  near  Win- 

^  •  J  L  z  1 _ ^  If _ 1  rebatriation  is  taking  place.  As  it  is,  '  possible  that  those  critical  nations,  :  clAsified  advertisement  in  The  Chester.  During  the  war  Mrs.  FitI 

This  statement  on  behalf  of  the  Canadian  Congress  within  the  recognized  hours  of  employment  if  and  Dominion’s  international  bal- I  when  they  have  to  deal  with  the ,  Times  of  London,  tells  of  a  “jobless  ’  insisted  on  helping  the  nations 


of  Labor  by  Mr.  Conroy  has  brought  a  retort  from  when  there  is  an  incentive.  There  is  nothing  to  indicate  |  possibly  is  burdened  by  a  net  Indian  question  through  the  United  |  man.  Here  is  what  it  said: 


effort  by  forming  a  “girl’s”  knit- 


H.  W.  Winkler,  Liberal  member  of  the  Commons  that  union  leaders  are  doing  a  service  for  their  mem-  $250  millions  or  so,  to  service  for-  Nations,  will  find  it  is  much  easier  Retired,  age  56,  partially  incapa-  circle.  She  believed  to  be 

from  Manitoba,  who  points  out  that  during  the  last  |  bers  or  for  the  public  by  insisting  that  no  one  of  eign  (mostly  U.  S.)  investments  ®'^  Py  fl.ving  injuries  ages  ago,  K*]*®  Mvi”"  Britain.— Lon- 

riepre.ssion  the  price  of  farm  products  was  cut  in  two.  j  their  members  shall  do  more  work,  or  Increase  his  totalling  probably  $6,500  millions  or  Semselves  -^MediSne  iP'  - _ 


riepre.ssion  the  price  of  farm  products  was  cut  in  two.  I  then  members  shall  do  more  work,  or  increase  his  loiMiung  piooao4.y  iiniiiuna 

with  the  farmer  receiving  only  48.4  cents  in  1932  for  earnings,  above  the  level  of  the  laziest  of  those  on  However,  the  crucial  problem  as 

every  dollar  he  received  in  1926;  and  in  that  same  the  job.  Union  leaders  should  not  be  proud  of  the  fact  the  balance  of  trade.  Due  to  pro- 
period  the  index  of  wage  rates  dropped  only  5''f  (for  that  in  the  Cape  Breton  mines  reduction  of  hours  of  gressive  industrialization  and  ex- 

those  who  kept  their  jobs)  and  so  the  worker  who  was  work  has  been  accompanied  bv  a  reduction  in  man  Pending  living  standards,  the 

.  ,  z  ,  ...  L  .  J  •  '  J  ..  u  .u  ..  unfavorable  balance  against  the 

at  work  got  9;)c  for  every  dollar  he  received  in  1926.  production  per  hour-  or  are  they?  ^  g  enhanced  vastly: 

And  this  decline  was  offset  by  a  reduction  in  the  coat  from' a  monthlv  average  of  $38  mil- 


a  solution  themselves.  Medicine  juries  in  this  war,  now  incapable 
Hat  News.  ;  routine  job,  offers  himself  useful  ex- 

T  1.  n  Ti  J.  periment,  medical,  silicosis  in  mine. 


The  Golden  Days 

Remember  when  -they  taught 


. -  ToVin  Riill’c  Fm-to  . nememoer  wnen  -  tney  taught 

gressive  industrialization  and  ex-  Jonn  Hull  S  b  Olte  pressure  chamber,  parachute,  &c.,  children  table  manners;  thev  asked 

panding  living  standards,  the  John  Bull  i.s  never  stronger  or  useful  to  humanity;  no  gain  sought,  I  grace  before  meals;  they  made  the 
unfavorable  balance  against  the  more  tenacious  than  when  he  is  not  hard  up,  sober  but  bon  viveur,  j  kids  say  "sir  ”  to  the  old  man;  they 


in  a  tight  spot.  Admittedly,  he  is  i  not  morbid,  not  seeking  suicide;  in-  sent  them  to  bed  at  9.30;  they  had 
in  such  a  spot  today,  and  it  may  re-  |  serts  this  to  avoid  being  useless.  to  be  in  by  11.30  if  they  went  to  a 


Curt  Comments  on  Current  Events 


goes  out  a-lyin’,  gf  imports  from  the  U.  S.,  pre.sently 

*  ¥  ¥  goes  to  the  Sterling  Area  and  other 

If  King  Winter  keeps  it  up  a  lot  of  snow  removal  ’’soft  money”  countries,  and  has  to  i 

budgets  are  going  to  demonstrate  operation  inflation.  ^®  f'ti^nce^  Canadian  credits.  Up 

to  Jan.  31,  nine  borrowing  nations , 

*  *  ^  have  drawn  $850  millions  out  of  ^ 

Prime  Minister  Attlee  is  reported  as  being  disap-  $1,850  millions  authorized  by  Can-  j 

pointed  at  first  year's  result  of  United  Nation’s  opera-  ada.  In  other  words,  Canada  is  faced , 
tion.s.  As  who  isn’t?  Av  a  growing  import  surplus  in  the 


-  A  Winner  • 

The  Case  for  Margarine  tu-o  men  were  boasting  of  the 

A  Bill  has  been  introduced  in  the  merits  of  their  respective  wives. 


HI  «oiK  3.1C  lor  eveij  uoiiai  iir  piuuuciiuii  pci  i.uui  -  oic  li.c.y  .  g  enhanced  vastly:  in  a  tight  spot.  Admittedly,  he  is  i  not  morbid,  not  seeking  suicide;  in-  sent  them  to  bed  at  9.30-  they  had 

And  this  decline  was  offset  by  a  reduction  in  the  cost  from' a  monthly  average  of  $38  mil-  ,  in  such  a  spot  today,  and  it  may  re-  serts  this  to  avoid  being  useless.  to  be  in  by  11.30  if  thev  went  to  a 

of  living,  so  that  actuallv,  savs  Mr.  Winkler,  wage  lions  in  1936-38,  the  deficit  in  com-  j  quire  all  the  effort  of  which  he  is  '  At  56  he  wants  to  live  but  not  as  dance;  they  had  a  barrel  stave  hang- 

rates  were  higher  in  1932  than  in  1926.  Cuit  Comments  OH  CurrCHt  EvCntS  modity  trade  with  the  U.  S.  rose  capable  to  extricate  himself.  If  he  a  useless  body.  He  did  not  want  to  ing  in  the  woodshed  and  u.sed  it; 

Thi,  lin..  Mr  wi„izi,r  rzYn  ill wti  1  •  wii  ■. T «  ••  almost  $70  millions  in  ,  18  given  time,  a  helping  hand  from  ^  commit  suicide.  He  still  wants  ex-  they  believed  in  political  leaders; 

Continuing  this  line  of  argument  Mr.  V\  inkier  con-  _  October  and  November  last. ;  his  friends  and  freedom  froni  other ;  citement,  but  that  is  not  all.  He  they  enjoyed  peace;  plenty  and  low- 

tends  that,  as  indicated  by  the  Dominion  Department  ih  f  m  h  -ch  i  •  ’  Now  then,  the  export  surplus  that  I obligations,  he  may ;  wants  the  excitement,  the  risk,  to  priced  tobacco  and  liquor;  thev  had 

of  Labor,  wage  rates  are  now  50^;  above  the  1926  ^®®‘"'''  “  “s  that  March  either  comes  m  a-iyin  or  compen.sate  for  this  excess  | -Vet  surprise  the  prophets  by  be  constructive.  And  to  be  noted  no  income  tax;  they  had  not  yet 

level,  whereas  prices  of  farm  products  have  increased  ^®®‘''  a-lyin’.  of  imports  from  the  U.  S.,  pre.sently  triurnphing  over  all  the  obstacles  grg  the  words  "no  gain  sought,”  but  endured  two  world  wars;  they  liad 

in  th,  onH  h,  ¥  ¥  ¥  goes  to  the  Sterling  Arca  and  otheF  "'n'®'®  orowa  his  path  and  Britain  what  greater  could  be  the  reward  one  swell  time  in  Canada?  Lon- 

■■  w..,.  „.ch.r  IZ  ZL  w  K'-e  Wlnur  k.ip..  It  up  .  lot  «f  ,„«w  r.mov.l  "sott  ntouiy"  cuuMrie,.  .nd  h.,  to :  '.'e*'"  »'  .eryle.  d„„o  7-H.llt.x  don  Free  Pre,». 

uhether  wages  rates  reached  new  peaks  ^  .  .  .  hp  financpd  hv  Canadian  credits  Uo  amongst  the  nations  of  the  world  Mail  - 

because  of  or  in  spite  of  strikes  I  leave  vou  to  budgets  are  going  to  demonstrate  operation  inflation.  _  -  hnpmwinp-  nntinns '  "^1®®®!®  1®®®  l®ng  been  its  adrniration  |  ’  _  a  Winnor 

judpo.  Now  tho  volco  of  orpanlzod  l.bor  till,  u,  ,  »  ,  L°.'z‘''d,'wn'"»''850  SZI  ”t°oL  >“  gloiy-BrocItvlII.  Recordor.  |  The  Casel^argartae  Two  „.™  woTZtIoo  ,  f, 

iuS'v  riot  WhT'tt'rd^^^  ;‘h’o''Sl''ns  .p"™d  '’’’T  ^  y'"'  ^‘JZZUlrZerTS^Vi  f S '  A  Land  of  Plenty  I  A  Bill  h,.,  boon  Introduc.d  In  the  merit.,  of  their  re.^p^etlt*  Uv,.,; 

between  prices  of  farm  products  and  wage  rates  pointed  at  first  year  s  result  of  United  Nation  s  opera-  ada^  In  other  words  Ca^  Governor-General  declared  legalizing  the  manufacture  “.My  wife.”  .said  one,  "won't  enter 

w-ill  be  maintained  (Atrain  for  those  who  will  tion.s.  As  who  isn't?  Av  a  growing  import  surplus  in  the  "he  C^verno  G  e  al  de  g^^j  margarine  in  Canada,  a  green  grocer  .shop.  She  buvs  all 

v  -  •  u  Y  im'u  ®”®j  ®"°‘®  wu*  „  „  „  one  direction,  in  which  she  has  to  -  recently  that  nowhere  in  the  world  .j,  .l,  nresident  of  the  Canii-  our  vee-etahles  straiP-ht  froni  thP 

hold  their  jobs).  When  wage  rates  are  forced  up  ^  _  u _ _ *  _ i  nt  thp  nrpspnt  time  could  one  live  .  ®'®‘‘’  ®‘®®  P®®-^meni  or  me  i.^ana-  oui  vegeiaoies  siraignt  ironi  me 

bevond  the  capacity  of  our  economy  to  pav  there  (■‘ould  it  not  be  said  that  those  who  onoose  the  ’  h-  Vi  ^  ^  better  than  in  Canada  This  w^as  Federation  of  Agriculture  has  farm,  so  they  are  fresh.’ 

Will  be  unemployment.  The  unemployed  do  not  .  ,  ^  T  ^  ^  ^  ^  ^  f  oppose  the  the  other  way  which  brings  "O'®' !  ^  ^  gT"  gT^^ble  and  di^  i exception.  Replied  the  other,  "My  wnfe  docs 

iLssist  much  in  sustaining  prices  of  f^arm  products,  '"troduction  of  margarine  never  have  been  short  of  convertible  promises  to  pay  at  some  merely  an  amiabte  I  The  bill,  .says  Mr.  H.  H.  Hannam,  better  than  that.  She  went  to  the 

and  in  his  taxes  the  farmer  must  contribute  to  butter?  remote  and  doubtful  day.  teuth  It  is  true  thkt  tL  world  is  '-s  unfair  to  the  butter  producers,  market  gardener  and  insisted  on 

siistainincr  tho  TYaUziTY-e  YmorrYYiizYYfod  ”  it  It  It  ¥  ¥  ¥  iium.  “IS  Liue  LI  ai  iiie  wol  lu  1.  casualtv.  It  IS  also  clioosing  a  squash  that  was  still 

z  ^Y.  ^  z  .TY  J  .  f*  z-  4  u  ij  i  u  April,  1945,  Ottawa  published  Soing  through  a  ®r>s*s,  and  that ;  because  there  are  no  growing.  ‘How  much  for  this  one?’ 

Concluding  his  discussion  of  this  wage  and  cost-of-  The  Red  Cross  is  one  institution  that  should  not  be  g  v^ibite  Paper  announcing  its  eco-  o®®®  "  -Yj,  ’Y  a”®®®®®-  fut  the  ^  jg^^  g^giigbie  for  the  manufacture  -she  says.  ’Eightpence,’  says  he. 

living  controversy,  Mr.  Winkler  suggests  that  it  might  neglected  because  the  w-ar  is  over.  Peace  has  its  nomic  goal:  Full  employment,  ®z®®®  especially  in  times  ^  much,’  she  says.  What's  the 

be  fair  to  all  to  tie  the  price  of  agricultural  products  responsibilities  towards  the  unfortunate.  entailing  annual  exports  of  $1,750  ?.  ?  ®t^®’  ®  ^  ®®  It  is  true  enough  that  the  dairy  price  of  this  little  ’un?’  ‘Four- 

to  the  rate  of  real  wages-wages  in  terms  of  pur-  '®®®»i‘>'®®‘  pri^f  of'^Twf  th'erT  irl^tbunS ,  .suffered  during  the  war.  pence.’  ’All  righ  ril  have  it.’  she 

,  ,  S'  &  1  accomplish  both  aims  in  the  first  ^4f  fv.z»  i  It  suffered  from  controlled  prices  says,  and  pays  for  it  on  the  spot, 

chasing  power;  labor  thu.s  would  be  guaranteed  a  If  the  prospect,  or  threat,  of  an  early  federal  elec-  pg^ce  year,  and  to  be  heading  in  ^  commomues  on  ine  oana- ,  suffered  from  a  shortage  of  Then  she  says.  'Don’t  pull  it  now. 

high  level  of  emplojTnent  and  the  demand  for  farm  tion  results  In  a  substantial  tax  cut  most  people  will  the  second  for  a  most  serious  ex-  -i^atlmm*  nLb*^  a-sona  e  Pri®es.  ^  ^g^^  remains  that  I  "  call  for  it  this  day  a  w'eek'." — 

prices  w-oiild,  likewise,  have  the  assurance  of  a  fair  be  pleased — no  matter  what  the  outcome  of  the  voting  change  crisis.  Full  Employment  is  - -  ;  when  it  succeeded  in  having  the  New  England  Almanac. 

live,.  ThI,.  .,y.  Mr.  Winkler,  "would  bring  lo  farmer,  may  be.  l"l''','e‘l;e™;v"“SX'K,r‘ ^  rnST Ver"  Si' tte°S  Mod^TArt 

the  same  measure  of  prosperity  that  labor  now  enjoys".  ¥  V  ductivity,  e.specially  in  coal  mines  Most  of  us  are  fed  up  with  |  ponsibility  of  supplying  the  Cana- 

There  is  little  hope  that  there  ever  will  be  an  It  is  pleasant  to  hear  from  Hon.  Louis  St.  Laurent  gnd  textile  mills  with  waees  and  double  taxation  and  want  to  see  ;  dian  people  with  all  the  butter  they 

- - -  zv. _ V.1 _ Z _ .2  ZL.  ZL-Z  ZY- _ _  J .  4.  Z-  L _ z _ z-_-= _ ,4-...  L..Z  .._4z  _ z-  _ ’_Z4 _ __4-_  It  ciided  OP  rcdiiced  as  niiicklv  reauired.  and  it  is  not  dischare^ine-  aDout  Lranam  buineriana  s  paini- 


Modern  Art 


VAAXZ  XX*.  x*.»*xx..*«i.x.*  X.  X.  v«  1 1  vx  < .  1 1 N.  cAf*  *  .V ,  />Ai1infTe  ofA  VtAino*  Y«aieA/4  WililL  LO  UlC  piU  VlllUlill  aULHOr-  I  LlllUC  LU  JIUJU  tllC  lUttlKet  lOF  tfUlOlC  zxV..t*.xxUxx«  »»  -.xz,  lx,  fl « olxx^-x. 

relationship  is  one  of  the  hard  facts  of  life- and  the  V  M  *  or  circumvented  and  it  is  a  fore- 1  IJ/®®  °g  «®®®®®^  ^^®°®®'«  atrocity 

present  cycle  of  raising  the  price  of  farm  products  to  Correspondents  seemingly  find  it  difficult  to  agree  gone  conclusion  that  de-control  will  I  g^o^t  it.  We  can’t  understand  why  butter,  but  it  is  a  dea!°biter  P®«'"®  w^fi  f A"' 

keep  up  with  wage  mcrea.ses  and  increasing  wages  on  whether  the  Peron  administration  in  Argentina  sweep  the  economy,  with  prices  to  •  economists  with  the  stature  of  than  nothing,  and  people  who  are  ^ 

to  keep  up  with  the  prices  of  farm  products  can  is  out-and-out  fascist  or  the  relatively  innocent  object  I**®®  I®  h  fh  ^  ^  many  in  governmental  service  can-  deprived  of  butter  either  by  lack  ^ 

lead  only  to  the  next  depression.  of  attacks  by  certain  elements  in  the  United  States.  balance  out  this  thing  with-  of  supply  or  by  high  prices  will  in-  i  ^found  John  Piper’s  article 

rllgner  Canadian  prices  will  correct  out  such  terrific  furore  We  re-  sisf  on  hflvincr  Acce«q  tn  if  Van-  jouii  i  iptri  ^  ai  Licie 

_  jugt  another  example  of  Saint  or  Sinner?  the  artificially  low  values  at  which  I  p-ret  that  if  .qhonifl  hecomo  a  nou.  couver  ProvinoA  Graham  Sutherland’s  “Crucifix- 


Higher  Canadian  prices  will  correct  out  such  terrific  furore.  We  re-  sist  on  having  access  to  it. — Van- 
I  the  artificially  low  values  at  which  I  gret  that  it  should  become  a  poll- 1  couver  Province. 

Inside  Stories  of  the  Street 


upon  the  influence  it  wields  outside  of  its  own  field  willing  to  give  it  to  others.”  And  liberty  we  might  ONTARIO 

■  of  circulation.  .suggest  is  really  appreciated  only  by  those  who  have  INTERESTS 

One  gathers  from  a  perusal  of  press  comment  hoped  to,  but  never  have,  enjoyed  it;  for  all  too  many,  INVADE  THE 

across  the  line  on  Ernest  Bevin’s  reference  to  Presi-  to  enjoy  liberty  is  to  demand  license.  LAURENTIANS 

dent  Truman’s  recent  pronouncement  on  the  Palestine  41  41  gg^ate  In  j 

Situation,  that  a  not  inconsiderable  section  of  the  Lack  of  generosity  on  the  part  of  Quebec  Govern-  that  develops  tra 


vxx  .xxzXz^yz  *.*v**  Vi.xz  XX*.  AM****  V/X4  *4  Vz  1.0  LT  U  Iz' 0.1  lU’ W  U  V  Lfl  ICiaVlVCljr  lllltUizCJllz  UWJCCI,  .  .  ’rl  ^  fU  1  tf  f  f  g  U  V  Cl  II  lllCllCOl  aClVlUC  cmi-  |UCpilVCU  UA  IY/UI.LC1  CiUlCr  uy  And* 

lead  only  to  the  next  depression.  of  attacks  by  certain  elements  in  the  United  States.  mgVef  Canadian  pri^^^^^^  S^'^L^ific ‘furoS.‘"  We'^'Sl !  ^stTn ’Lv^n7  ^  f°®®®®‘^  ^‘P®®’-".  ^®^‘®^® 

Just  another  example  of  Saint  or  Sinner?  the  artificially  low  values  at  which  1  gret  that  it  should  become  a  poll-  couver  Province.  ’  on  Graham  Sutherlands  “Crucifix- 

®  ^  ion  most  interesting.  It  should 

The  U.S.  Press  And  Ernest  Be.in  peep^.__.o^ 

IT  IS  a  fairly  well  established  truism  that  the  “con-  increased  freight  rates  for  the  Canadian  railways  is  7  "t  /•  1  regard  modern  art  as  “crude”  and 

fidence  man”  is  almost  invariably  an  easy  victim  for  the  Winnipeg  Free  Press.  And  vet  where  would  Win-  V  n  1%  •/  ^ 

some  type  of  fraud  other  than  those  within  his  nipeg  be  without  effieiently  functioning  railroads?  inSlClC  QjlOTlQS  OT  lilC  QJITGCL  I&ii\o%';4Ste''hL 

repertoire.  Not  to  be  wondered  at,  accordingly,  is  (just  glance  at  the  map.)  •/  from  one  sphere  to  another:  that 

the  fact  that  the  smart,  aggre.ssive  and  tough  United  4i  4t  — — _ _ _ _  he  attempts,  also,  to  relieve  his 

States  press  is  peculiarly  naive  in  many  ways  —  Liberty,  according  to  the  late  William  Allen  White,  The  local  Street  took  a  lively  in-  are  regarded  as  the  outstanding  been  an  occasion  in  the  history  of  oi’od.— B.  Ward  Greenwood,  Stan- 

more  particularly  in  relation  to  the  valuation  it  places  "is  the  only  thing  you  cannot  have  unless  you  are  Merest  in  the  report  that  Ontario  new  undertakings  of  the  last  de-  Canadian  stock  exchanges  when  z  h*”®y 

upon  the  influence  it  wields  outside  of  its  own  field  willing  to  give  it  to  others.”  And  liberty  we  might  ONTARIO  h”ad  bou'^h^t  Laurentians.  such  a  large  amount  would  be  seek-  <^®®®®®  P®®tui;eJ^t.  London.) 

■  ®ir®ulation.  suggest  is  really  appreciated  only  by  those  who  have  INTERESTS  the  Ste.  Adele  Should  the  Montreal  Power  deal  at  one  time.  Growing  Soft  ? 

One  gathers  from  a  perusal  of  press  comment  hoped  to,  but  never  have,  enjoyed  it;  for  all  too  many,  INVADE  THE  Lodge,  in  the  go  through  bankers  and  brokers  -  w  h  i  f  h  t  th  ii 

across  the  line  on  Ernest  Bevin’s  reference  to  Presi-  to  enjoy  liberty  is  to  demand  license.  LAURENTIANS  I^ur^tians,  on  figure  there  Canadian  investment  circles  got  ,,„zznpe.  °fiabbmess  ^  ^tL 

dent  Truman’s  recent  oronouncement  on  thp  PnlABtinp  ******  ^*®®  ^°®®®  A  HUNDRED  Will  be  one  hun-  one  of  the  biggest  surprises  in  years  softness  and  flabb  ess  or  the 

dent  Truman  s  recent  pronouncement  on  the  Palestine  if  *  41  ggtgfg  almost  every  deal  MILLION  FOR  dred  million  when  the  report  P®;®s®®®t  generation,  as  compared 

Situation,  that  a  not  inconsiderable  section  of  the  Lack  of  generosity  on  the  part  of  Quebec  Govern-  that  develops  traders  quickly  asso-  REINVESTMENT  dollars  seeking  INTERESTING  reached  the  Street  their  hardy  ancestors.  But  two 

press  is  laboring  under  the  impression  that,  in  their  ment  towards  Montreal  Power  shareholders  extends  c®®'^®  with  it  the  name  of  “Eddie”  •  investment  i  n  COUP  IN  THE  that  a  little  known  roooot  stories  make  us  wonder 

attacks  upon  the  British  Cabinet  Minister,  they  can  even  to  the  interest  rate  on  the  Quebec  Hydro  bonds  Cana^an  Breweries,  who  ^e  Can^ian  market.  The  Quebec  INVESTMENT  French  Canadian  whether  we  aren't  actually  devel- 

•  .  .  z  z  zu  T7.  •  zxzz-  y  bas  been  so  particularly  active  in  Hydro,  it  is  stated,  has  already  FIELD  bond  house  acting'  oping  a  race  ot  supermen, 

force  him  out  of  the  Foreign  Office.  How,  one  news-  which  are  offered  as  an  alternative  to  cash.  Two  per  various  spheres  during  ^e  last  few  made  arrangements  with  Canadian  on  its  own  ac-  In  Vancouver,  one  Albert  De¬ 
paper  asks  ingenuously,  can  General  Marshall  sit  cent  rate  on  a  10-year  issue  is  cutting  matters  rather  years.  In  connection  with  the  Ste.  banks  for  accommodation  up  to  count,  had  been  the  successful  bid-  faure  was  peacefully  asleep  in  bed. 

down  in  amity  with  Bevin  in  the  light  of  what  has  fine.  Adele  Lodge  deal  it  is  claimed  that  practically  one  hundred  and  twelve  der  for  an  issue  of  over  $30,000,000  when  his  mattress  caught  fire.  He 

happened  That  we  should  say  off  hand  is  General  41  41  »  ^^®  *®®®®  business  of  the  Red  Room  million  dollars,  the  amount  that  of  City  of  Montreal  bonds.  On  pre-  was  badly  burned,  but  a  neighbor 

’  ,,,  z  1.  .  .  was  one  of  the  factors  that  led  to  would  be  required  if  all  the  share-  vious  occasions  older  French-Can-  rescued  him  just  in  time  and  he  was 

Marshall  s  problem.  M  e  cannot,  however,  visualize  We  have  noted  the  suggestion  that  there  is  nothing  the  transaction.  Or  week-ends  it  holders  of  “Power”  accept  the  cash  adian  and  English  houses  had  form-  rushed  to  the  hospital  in  a  scream- 
the  Labor  government  in  London  helping  him  solve  to  be  gained  by  reducing  taxes  if  that  means  merely  is  said  the  Red  Room,  that  has  ac-  offer  of  $25.,  rather  than  ten  year  ed  syndicates,  which  bid  on  all  ing  ambulance.  At  the  hospital  he 

It  by  placing  its  dynamic  Foreign  Secretary.  an  addition  to  the  national  debt.  But  supposing  the  ®ommodation  for  over  five  hundred  bonds.  Around  the  Street  there  is  j  large  offerings,  and  on  the  recent  woke  up.  He  had  slept  through 

irY-invYon  ar,H  r'z.Yfz y-y, oyz  rYz,.,z,,  _  z  I  z-  •  z  4  zu  iz  z  z  -i  z  z  pcoplc,  doBS  s  largcr  bccr  busincss  a  good  deal  of  speculation  as  to  occasion  the  same  syndicate  that  evervthine. 

.  ®®‘*®®®Lon  in  taxes  is  the  result  of  curtailment  of  tj,an  all  the  other  Laurentian  resorts  I  what  effect  such  a  large  amount  of  had  handled  previous  issues  of  City  In  Cleveland,  William  Gaylor 

as  suggested  by  Mr.  Bevin,  have  been  playing  politics  current  expenditures  —  or  do  those  in  charge  of  put  together.  On  this  account  it !  buying  power  should  have  on  Can-  of  Montreal  was  again  a  bidder.  The  made  the  mistake  of  trying  to  ride 

when  they  spoke  as  they  did  about  the  Palestine  public  spending  lack  the  courage  to  do  what  all  those  would  give  Canadian  Breweries  a  adian  st^ks  and  bonds.  The  gen-  Street  rather  took  it  for  granted  the  couplings  on  a  non-stop  expres.s 

problem.  To  the  outlooker,  however,  they  certainly  responsible  for  private  spending,  corporate  or  indi-  ?®®®j  chance  to  make  its  different  era!  opinion  among  investment  that  this  syndicate  would  get  the  in  sub-zero  weather.  Snow  pelted 

.YYYzz.Yzzei  foY  vyo  .  o-zyzyh  „z 1  ii i o. „  1  , ' ,1  1  z  ,1  ' z  '  ' V. I  z  J  z  z"  •>  brunds  bcttcr  known.  The  late  bEuikers  is  that  it  should  readily  new  offering  and  were  unprepared  him  the  wind  howled  between  the 

appeared  to  be  givi  g  a  good  imitation  of  political  vidual,  find  it  impossible  to  evade  at  times .  "Tom’  Potter  built  up  a  wonder-  occasion  an  advance  of  several  for  the  announcement  that  another  cars  and  at  intervals,  as  the  train 

opportunism.  And,  since  when  has  it  been  a  major  ¥  «  ¥  ful  resort  around  the  Lodge,  and  in  points  in  the  market  leaders  on  French  group  known  as  Credit  Inter-  took  on  water,  he  was  drenched  to 

crime  on  the  part  of  a  foreign  statesman  to  suggest  In  passing,  it  may  be  pointed  out  that  the  Dominion  ways  it  had  quickly  becorne  j  Canadian  exchanges.  A^  great  ma-  provincial  Limitee  had  outbid  the  the  skin.  When  the  police  took  him 

that  the  President  of  the  United  States  could  stoop  Coal  Company,  whose  employees  are  on  strike,  has  ?^®  "Power’M  larger  syndicate,  and  had  akso  made  off  at  Buffalo,  he  was  sheathed  In 

.  .  ,.z.  zz  .  I*®*  north  country  both  in  winter  |  are  in  the  hands  of  estates,  and  it  I  all  the  nece.ssary  banking  arrange-  zyoyyiz  vy^os  tn.  Ruf  ho 

to  playing  politics  on  an  important  world  is.<.ue?  had  a  pension  plan  on  behalf  of  its  employees  for  and  in  summer.  “Tom”  Potter  did  I  is  figured  that  most  of  the  proceeds  ments  to  make  payment  to  the  city  z  n  h?  t  zYaik  tho  poiic 

Xl\r  thrtaa  fitanilaivls  f#»w  TT.S.  PnnPTMsmpn  nr  mriua  than  ttirantv  v^arc  anxJ  if  ie  aiirkn/M*ta/1  arilAlvr  nmAKino*  nirAnaau  hnth  at  5Stp  !  will  Vm*  rAinvi^fitino*  in  '  chmiUl  it  o-iat  th*i  nnviix  zirxx»rxizx*x*  Still  8016  tO  ... 


Growing  Soft  ? 

^^nt  circles  got  '''®  *^®^®  ^  alleged 

t  surprises  in  yelrs  softness  and  flabbiness  of  the 
when  the  reoort  Pr®se®®t  generation,  as  compared 
reached  tL  Street  t*®®^®  *®ardy  ancestors.  But  two 

that  a  little  known  ®®®®'®t  stories  make  us  wonder 
iTrpnrh  PaYYaHian  Whether  we  aren’t  actually  devel- 
bond  house,  acting  oping  a  race  of  supermen, 
on  its  own  ac-  I®®  Vancouver,  one  Albert  De- 


By  tho.se.  standards,  few  U.S.  Congressmen  or  more  than  twenty  years  and  it  is  supported  solely  amazing  pioneer  work  both  at  Ste.  I  will  be  reinve.sting  in  preferred  |  should  it  get  the  i.ssue.  The  develop- 
cabinet  meiiiber.s  could  avoir  the  chai'ge  of  being  by  the  conipanv  witlioiit  contributions  from  tlie  ein- i I**®  Alpine  Inn  at  Ste.  .  stocks  looking  to  regular  dividend  j  ment  showed  how  greatly  had  been 

.  1  ..  .  ‘  .1  .  I  mv.  .  z  .4  ■  z  z  Marguerite,  and  both  resorts  were  returiw.  On  the  other  hand  indivi-  the  growth  of  the  inve.stment  field 

equally  culpable.  ployees  or  any  other  body,  fhe  cost  of  this  fund  was  beginning  to  reflect  Uie  ad  van- 1  dual  holders  may  favor  investing  in  in  Canada,  and  particularly  in  the 


Grandpa  was  never  like  that. 
—  lOdmoiiton  .lournal. 


equally  culpable.  ployees  or  any  other  body,  fhe  cost  of  tins  fund  was  beginning  to  reflect  Uie  advan-  dual  holders  may  favor  investing  in  in  Canada,  and  particularly  in  the - 

Foreign  Minister  Bevin  may  have  demonstrated  a  about  6  cent.s  on  each  ton  of  coal  sold  in  1946,  and  tage  of  expansion  plans  being  car-  common  stocks  in  order  to  secure  Province  of  Quebec,  and  reflected  The  Financial  Times  Is  published  at  282 
certain  lack  of  diplomatic  finesse  when  lie  spoke  as  during  the  years  it  has  been  in  operation  more  than  out  when  Mr.  Potter  .suddenly  j  a  better  chance  for  gains  in  appre-  the  ability  of  another  group  to  place  Notre  Diime  st.  West,  .Montri'iii.  by  The 

he  did  before  Parliament.  He  never  has  shown  himself  $2,250,000  has  been  paid  out  to  retired  employees;  Lodge  at  Ste.  j  elation  as  well  as  ^iMibie  incrcMed  a  very  large  proportion  of  the  i.ssue  Montreal  Financial  Times  Fulilishina 

*e  •  .  I  A  *u  11  ziT/.  ,  t'  J  ^  Adele  and  the  Ryan  undertaking  i  dividend  returns.  Old  tune  brokers  i  with  different  banks  and  insurance  romnanv  i  M.wiiiPai 

to  be  a  follower  of  Joo,  when  it  conies  to  there  are  presently  450  men  on  pension.  ^  around  the  Mont  Tremblant  Lodge  j  tal^e  the  yiew  that  there  has  never  1  compai  ^is.,  ^  ^  Thomas.  * 
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Aluminium  Limited  ^ 

Please  be  so  good  as  to  let  me  | 
have  your  opinion  of  Aluminium  | 
Limited’s  stock  and  your  views  re¬ 
garding  prospects  for  the  company.  ! 

C.R.C. — Three  Rivers.  | 

At  current  market  of  around  190 
capital  stock  of  Aluminum  Limited 
provides  a  yield  on  the  $8  a  share 
regular  annual  dividend  rate  on 
.stock  of  4.21  per  cent.  Figured  on 
basis  of  regular  $8  a  share  plus  ex¬ 
tra  of  $1  a  share  paid  on  account 
of  1946  operations,  an  indicated 
yield  of  4.73  per  cent  on  the  issue 
is  shown. 

Aluminium  is  what  is  referred  to 
in  financial  circles  as  a  “blue  chip’’  , 
— an  expression  used  to  designate 
stocks  which,  by  reason  of  their , 


INQUIRIES  from  >ubserib*ri 
in  regard  to  thair  invastmants 
and  preblamt  ara  invitad. 
Antwari  ara  baiad  upon  informa¬ 
tion,  which,  THE  FINANCIAL 
TIK4ES  baliavat  raliabla,  fair 
and  unprajudicad,  but  beyond 
the  axareisa  of  cara  in  leeuring 
information,  THE  FINANCIAL 
TIMES  cannot  atsuma  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  addrass  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Dividend  Pdying  Golds 


Steel  of  Canada 


I  Kindly  favor  me  with  your  opinion  !  What  do  you  recommend  in  con- 
of  the  dividend-paying  gold  mine  nection  with  nome  preferred  shares 
'  stocks  such  as  Hollinger,  McIntyre,  I  of  Steel  Company  of  Canada  which 
.Dome  etc.  as  purchases  today  for'  I  hold?  They  seem  to  give  a  very 
increasing  income  and  appreciation  '  low  rate  of  yield  at  today's  market 
in  market  value.  The  juice  seems  and  I  have  been  wondering  if  1 
.  to  have  been  pretty  well  squeezed  should  not  switch  into  some  other 
'  from  the  majority  of  industrial  divi-  '  stock  which  would  give  a  better  re- 
dend  payers,  for  the  present  at  least,  turn.  Your  comments  on  this  would 
and  I  am  told  that  the  coming  |,p  appreciated.  — R.A.B.,  Toronto. 
I  budget  will  be  helpful  to  the  mines. '  current  market  of  around  86**, 

I  ^  our  comments  would  be  appreclat-  I  preferred  stock  of  The  Steel  Corn¬ 
ed.  \4.H.T.,  Hamilton.  !  panv  of  Canada,  Ltd.,  provides  a 

I  We  would  be  inclined  to  advise  a  yield  of  only  about  3  >.*  per  cent  on 
i  waiting  attitude  in  connection  with  i  the  annual  dividend  rate  on  secur- 
I  any  substantial  purchases  of  !  ity  of  53  a  share, 
gold  mining  stocks.  It  appears  to  ^  This  does  seem  a  meagre  rate  of 
,  be  fairly  generally  anticipated  that  i  return  on  a  preferred  stock  but, 
the  forthcoming  federal  budget  will ,  when  consideration  is  given  to  the 
provide  some  measure  of  assistance 


Investment  Securities 


Government,  Municipal 
Public  Utility,  Industrial 


'All  issues  quoted  and  dealt  inZ 
Dominion-wide  service. 


yjuitiim.  u,l\. 


Royal  Securities  Corporation 

Limited 


Offices  throughout 
Canada 


244  St.  James  Street  West 
Montreal 


330  Bay  Street 
Toronto 


reacn  or  me  average  small  invesior.  ;  - -  *  thU  nuialunro  urill  taUa  -  -  ;  needs.  isiigniiy  reuuceu  eHrniiig.i  “tou.  ivci  worniiiK  lajiiiai  Hiiiuuiii.e<i  cnangP  were 

This  condition  makes  for  a  rela- ;  preferred,  thus  effectmg  an  an-  how  much  it  will  mean  to  mine  increased  dividend  return  on  |  for  last  year  as  compared  with  |  to  5916,638  with  current  assets  of  ing  6  per  cen 

tively  small  floating  supply  of  the  !  operators _ particularlv  the  i  "’*  ''’°**‘**  hesitate  to  ad- .  1944  reflected  change-over  during  ■  $1,625,486  at  a  ratio  of  nearly  2  1,  3  shares  of  $1 


shares  on  stock  market  and,  ac 
cordingly,  for  wide 
market  for  the  issue,  in 


requirements  of  5150,000. 


'  operators 


particularly 


Slightly  reduced  earnings  400.  Net  working  capital  amounted  change  were  the  15,000  outstand- 

t  cumulative  preferred 
$100  par  value  of  the 

more  particularly  in  '  year  from  war-time  operations,  op-  to  1  current  liabilities  of  $708,848.  Manitoba  Sugar  Company,  Limited. 


swings  busTne”ii*’^nd^^io^^"nrosD^t^^*v«rs'i't^1s^i^^ossrWe*at*thl^^^  present  outlook  for  the  |  crating  profits  .showing  a  reduction  Cash  and  government  bond  holdings  Company  ha.i  an  authorized  capital 

the  event  of  ,  few  wars  manv  ^w  to  conjecture.  1  market  of  about  $80,000  at  $598,716.  alone  totalled  $70...762.  just  short  of  of  15,000,  $100  par  value,  preferred 

any  special  developments  in  con- j  dJvelop^d  and  being  developed  '  Annual  report  of  Hollinger.  pub- j  Vv™Tow“"  v  i  e"l  d"  ‘on  Iteko  '  total  current  liabilities. 

■  for  aluminum;  and  improved  posi- ;  lished  this  week  and  covered  else-'*  -  •  ...... 


nection  with  company  itself  or 


stock  market  as  a  whole.  It  is  well, !  coTnoanv  early  pVspects^^ap- 1  where  in  this  issue  of  The  Financial  if is  that  the  stock  par- 1  tax  rate  on  profits  for  period  which  debt  and  only  prior  charge  to  80,-  is  15,000  preferred  and  34,000  com- 

therefore,  that  the  holder  -or  pros- 1  ‘"prSS^  and  •''comm^‘‘ stoc^k  '  TimM,‘'J>aintV  a^.significant ‘Sktum  ’!su'i^ms'^elminaT'’a^^^^  ^n^vnient  I  "lY®*! 


expected  to  reflect  reduction  in  e.p. 


and  35,000  no  par  value  common 
Canadian  Bronze  has  no  funded  .shares  of  which  the  i.s.»ued  capital 


,,  ...  , _  r _ o  -UU  common  block  ximco,  paiiiLB  a.  .tigiiiiicaiiL  piciure  „ii  o,,rnIua  earnincs  after  navment  '  C  j  .  .  .  .  .  , -  .■ - •  i  .  ..  . 

pective  holder;  your  inquiry  gives  ,  ^^^ems  to  have  definite  attractions  I  of  prevailing  conditions  in  the  gold  I  I,  75  «  shar^^h  eh  i«  i  last  annual  meeting  in  ,  standing  is  an  issue 

.  ‘  -  - - - -  I’s  inve.stment  for  mining  industry.  It  shows  a  de- i  |  Spring  of  last  year,  pre.sident  stated  of  $100  par  value  1 

I  .nllMA  _ _ .  '  tOry  rate  of  dividends  on  preferred)  I  that  mitlAnlf  for  aalea  in  1Q4A  \iL*a«  ferred  atnrlf  annilj 

on  the  common.  In  other  words. 


no  indication  as  to  which  category  j  business  man’ 

you  fall  into — should  ignore  inter-  income.  i  dine  of  .some  dimensions  in  net 

mediate  swings  in  market  for  stock  k  qi  !  earnings  after  all  charges  as  com- '  Lujiinmn.  in  ulult  worus, 

and  look  to  its  income-producing  ;  previous  year,  this  de-  Preferred  stock  while  carrying  the 

potentialities  as  an  in^stment,  i  Preston  Elast  Dome  ,  a  not  inconsiderable  increase  preference  in 

As  the  war  drew  to  and  end  in  i  sboiild  appreciate  your  opinion  in  value  of  production.  Drop  in  net  1  ® 

1945,  there  was  considerable  head-  of  Preston  East  Dome.  I  am,  of  was  due  in  some  measure  to  the ,  “  “  .J,  ”,  ruiure  pros- 

shaking  over  the  future  outlook  for  '  course,  particularly  interested  in  in-  loss  during  past  year  of  the  pre- 1  P  ^ .  . 
Aluminium  Ltd.  Company,  as  in  the  '  formation  concerning  reserves  and  mium  on  gold  due  to  placing  of  ^ 

case  of  all  metallurgical  organiza- 1  grade  of  ore  and  costs  per  ton  of  U.S.  and  Canadian  dollars  on  a  tl^bt  outstanding,  which  means  that 
tions,  faced  an  insatiable  demand  |  production.  I  ha%‘e  heard  that  Pres 


of  7,500  shares 
5  per  cent  pre- 

that  outlook  for  sales  in  1946  was  ferred  stock,  annual  dividend  re- 
satisfactory  and  that  he  regarded  quirements  on  which  amount  to  only 
prospects  as  being  reasonably  good  $37,500. 

despite  material  shortages  and  in-  - - -  | 

creasing  costs.  Strikes  in  other  in-  C'.I.L.  DIVIDEND  BOOST 


T.AMBLY.V  DIVIDF.ND  BOOST 

Directors  of  G.  Tambljm  Ltd. 
rai.sed  the  dividend  *  rate  on  the 
common  shares  from  20  cents  quar¬ 
terly  to  25  rents  quarterly  and  de¬ 
clared  the  dividend  at  that  same 


dustries  w'hich  have  developed  since  Directors  of  Canadian  Industries  ending 

then  however  mav  have  altered  tlie  t  ■  i*^  i-anaaian  inausirie.s,  March  31,  the  same  to  be  payable 

men,  nowe\er,  may  na\e  altered  me  Limited  declared  during  pa.st  week  Aoril  1  to  shareholders  of  record 
situation  to  some  extent.  Unofficial  ^  dividend  of  17*2  cents  on  common  the  close  of  business  on  Friday 
f  U.S.  and  Canadian  dollars  on  a ;  -  have  suggested  net  earn-  stock,  payable  April  30.  to  record  Man  h  7 

.  parity,  but  report  of  directors  points  ^  ^  |  ings  for  1946  equal  to  around  $3  a  March  31.  Dividend  of  17*2  cents  luviden 


for  its  production  during  the  war  i  ton  cannot  possibly  make  money  at  out  that  labor  conditions  still  are  j  earnings  of  the  company.  Divi-  on.^tock. 

lor  ILS  prouuLLion  b  I  F  . .  far  from  being  sati.sf a ctory.  |  dend  record  of  .stock  is  impressive,  i  -- 


.  ,  Dividend  of  50  cents  per  share 

compares  with  15  cents  per  share  „r  at  the  rate  of  4  ner  wnf  nar 
years  and  had  to  expand  its  plant  j  present  price  of  gold.  -  E.M.W.,  far  from  being  satisfactory.  J  pa vme'^trLvinrbeen"  rnX^wi'm^  Company  occupies  a  dominant  in  previous  quarter.  Dividend  of  annum  wa.s  also  declared  on  the 

facilities  very  widely  in  order  to  Dartmouth.  Another  .significant  deyelopment  '  ,,‘7.  *  umue  wiin  position  in  its  particular  field  in  on  preferred  is  al.so  announc-  mmnanv  s  450  nar  nreferr«i  cam* 

keep  up  w'ith  consumption.  It  had  !  in  the  absence  of  any  recent  state-  of  the  past  week  was  announced  by  i  '  Canada;  management  and  direction  ^  payable  April  15,  to  record  March  dates  ‘ 

been  widely  feared  that,  with  the  ment  from  Preston  East  Dome  con-  directors  of  Premier  Gold  Mining  high  grade  and  balance  sheet  14.  . .  . . .  _  _ 

end  of  hostilities  and  discontinuance  ceming  the  production  and  cost  Co.,  old  e.stablished  British  Colum-  '’'[position  is  strong.  At  end  of  191.5,  _  .  -  Financial  Times  readies  « 

of  war  production,  demand  for  com- 1  .showing,  one  must  rely  primarily  bia  mining  organization  ( but  i  I  balance  .sheet  showed  earned  sur-  LIST  MANITOBA  SUGAR  „lio  arc  Inicresied 

pany’s  output  and.  accordingly,  op-  on  earlier  reports,  ba.sed  on  the  fig-  f.  '^O'npany)  of  their  mten- ^  e  o  o  p  .  a  $632,962  plus  .special  sur-  Toronto:  -  Li.sted  during  pa.st  j,,  and  able  |o  l.ny  investment 

eration  of  its  plants,  would  be  uresforl945  andearlyl946.The.se  tion  to  ask  shareholders  to  authorize '  9'*®  plus  (refundable  e.p.  tax)  of  $176.-  week  on  the  Toronto  Stock  Ex-  securities 

.sliarX  curtailed  There  was.  as  a  show  that  any  margin  between  ore  ,  winding-up  of  the  company.  Reason  >"  Canada.  Blessed  with  high  grade  j 

matter  of  fact  a  fairly  steep  re- '  grade  and  operating  co.sts  must  be  K'^en  for  this  decision  on  part  of  management  since! 

duction  in  sales  for  a  few  months  extremely  narrow.  In  1945  output  ‘  Premier  Gold  directors  was  the  'f®  inception  when  it  was  formed 

following  end  of  war  consumption  per  ton  was  yalued  at  $9.76  and  “world-wide  decline  in  earnings  of ,  as  a  merger  of  a  group  of  smaller 

w  ^emaL  for  ueace-time  ^uses  ^sts  were  $8.87.  For  1946  the  out-  gold  mining  properties  due  to  .sharp-  i  steel  and  iron  organizations,  its 

DUi  '’emana  ;  p^t  per  ton  is  reported  at  $7.95  while  ly  increased  costs  of  labor,  supplies  physical  and  financial  position  has 

irom  nuge  oacK  log  01  ue  and  eouinment  with  nn  incraaao  in  been  established  on  a  basis  such  a.s  ! 

can  be  claimed  by  few  industrial  I 


fe^red^  consumptfon  "wa^^  the  co.st  figure*  is  still  unreported,  and  equipment,  with  no  increa.se  in  been  established  on  a  basis  .such  a.s  | 


lerrea  consumption  was  •  In  spite  of  certain  production  econo-  the  price  of  gold  produced. 

*  .!_a  .../7°r.  “1  mies  brought  in  during  the  past  year  There  had  been  expectations  in  companies  on  this  continent.  Com- 


quickly  and  widely.  New  peace-time  .j.  considered  unlikely  that  the.se  .some  quarters  that  Ottawa  would  Pa^V  *»  self-contained  on  the  mat-  | 

uses  tor  aluminum  aeteiopeo  as  a  ofLset  such  obyious  i  “bonus’’  the  gold  mines,  but  recent'  tec  ‘’f  coal  and  iron  ore  supplies,  its  | 

re.sult  of  research  c*"”*'®  increa-ses  as  are  to  be  .shown  in  action  of  the  mining  market  hard-  cange  of  products  is  comprehen- : 

oany  haye  been,  and  will  coniinu  rnaterial  purchases  and  also  in  labor,  ly  indicates  high  hopes  for  this.  '  sive;  and  its  modern  and  well ' 

to  be,  a  factor  of  no  little  import-  be  remembered  that  the  Goyernment  policy  at  the  moment  [  equipped  mills  are  centrally  located  j 

ance  in  future  operation.s.  Porcupine  mines,  of  which  Preston  is  to  reduce  rather  than  add  to  '  both  as  to  supplies  of  raw  mater- ; 

For  year  1945,  Aluminium  Limit-  jg  ^j^e,  recently  haye  granted  a  subsidized  industries.  Only  other  i  ials  and  chief  markets  for  com-  j 
?d  reported  net  earnings  after  all  1  voluntary  increase  in  wages  and  development  which  would  help  the  ■  pany’s  products.  | 

charges  equal  to  $15.22  a  share  on  ;  there  is,  unfortunately,  no  evidence  '  gold  mines  to  any  major  degree  |  Operations  of  company  in  recent  ' 
stock,  an  irnprovement  over  results  that  this  has  automaiic^lly  stopped  :  at  this  time  would  be  an  increase  j  years  have  been  affected,  insofar  as 
for  2  previous  years  of  $14.14  a  the  seriou.s  decline  which  has  been  in  the  price  of  gold  —  and  such  a ;  profits  are  concerned,  by  mainten- 
.share  for  1944  and  $15.06  a  share  noticeable  in  output  per  man  hour  development  would  call  for  a  sharp  j  ance  of  ceiling  prices  on  steel  while  I 
for  1943.  Peak  earnings  were  re-  per  shift  throughout  most  of  reversal  in  governmental  policy  i  costs  of  labor  and  supplies  parti- ! 
ported  for  1939,  when  net  was  Ontario’.s  gold  mines.  both  in  Washington  and  in  Ottawa.  !  cularly  the  former  -  have  advanced  i 

fir  The  decline  in  ore  grade  reported  _  wddelv.  Stelco,  nevertheless,  has  ^ 

and  1941  net  far  behind  net  for  for  1946  is  of  cour.se  due  to  the  loss  been  ‘  able  to  cover  dividends  on 

1942  w'as  $19.77  a  .‘hare  and  for  of  the  premium  on  gold,  as  of  the  :  these  .showings  will  require  consid- j  common  and  oreferred  stock^ 
1941  it  was  $19.98  a  share.  middle  of  last  year.  However,  even  !  erably  more  work  and  time  than  !  marltl  ' 

Dividend  rate  of  $8  a  share  on  without  this  loss  of  a  premium  of  has  been  put  in  up  until  now.  1  “y  “  comionaoie  margin, 

stock  has  prevailed  since  1940  with  '  10*}^,  it  is  questionable  whether 


extras  of  $2  a  share  having  been  preston  could  have  continued  to 
paid  in  1941,  1942  and  1943.  Extra  show  a  profit  margin  due  to  the  de- 
of  $1  a  share  paid  on  account  of  1  velopment  work  in  which  the  corn¬ 
iest  year  was  first  distributed  on  pany  is  engaged  to  bring  in  new  ore. 
.stock  since  1943 — .suggesting  that  This  work  has  not  been  altogether 
results  for  1946  when  published,  i  as  successful  as  has  been  first  in¬ 
will  make  a  favorable  showing.  dicated.  The  lower  levels  have  not 
De.spite  more  or  le.ss  substantial  j  responded  with  orebodies  as  substan- 
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improvements  to  plant  undertaken  '  tial  as  those  above  which  have  war-  iVm*"’’."."'.'..*'' . 

since  end  of  war.  Aluminium  Limit-  j  ranted  the  operation  of  a  mill  oapa-  j,"  ('"'power  “.V”  !. 

ed  has  been  able  to  turn  its  atten-  ;  city  of  650  tons  per  day.  However,  j  ni-iiisli  .VnuTicim  iiil 

tion  during  past  year  towards  re- ;  the  company  reports  that  there  is  licldin^  Corticell 
duction  of  prior  charges  to  the  com-  ’  considerable  ground  still  to  be  in-  ' 

mon  stock.  In  November  of  last ;  vestigated  on  these  new  low  levels  ii'niidiiiK  rioUuois 

year  outstanding  balance  of  6  per  j  and  the  porphyry  ma.sses  continue  to  Can.  l-'ori'iiiM  ••.V’ 

cent  preferred  stock,  amounting  tojbe  promising,  although  their  con-  •• 

$7,244,900  was  redeemed  with  no  tents  have  not  yet  been  fully  inves-  ^  ’  7.! 

new  financing  involved  in  the  op-  tigated.  j  Can.  Slalting  .. 

eration.  This  means  a  saving  of!  Early  in  1946  the  company  report- ;  ino.  extra  ...... 

$434,694  in  preferred  dividends  for  ,  ed  ore  reserves  to  be  sufficient  for  ■''jV,'!"wei'i'e!r  ! 

company  and,  of  course  improves  a  two  year  operation  at  somewhat  (  .,„_■  ci,it„ii,  .... 

earning  power  behind  common  below  the  capacit.v  rate,  and  it  is  Can.  Ceiancse  ... 

stock  to  that  degree.  i  believed  that  this  reserve  has  been  [  inc.  rxt.  . . 

Towards  middle  of  last  year,  also,  well  maintained.  That  is,  new  ore  I,'""'  *. 

chief  operating  subsidiar.v  of :  developments  have  probabl.v  keptitian!  WestiiiRli 

Aluminium  Ltd.  -  Aluminium  Co.  of  ’  pace  with  withdrawals.  The  ulti-  |  Cnn-  c.iass 

Canada  Ltd,  redeemed  an  outstand- 1  mate  future  must  however  depend  [ 
ing  $15  million  of  5  per  cent  pre-  '  upon  the  ore  in  the  three  new  levels  d,,,,,’  |.-„„,„i|.ips 
ferred  stock  from  proceeds  of  an  now  being  developed  and  to  judge '  Dnm.  Glass  — 

I  Inc.  cxI.  . . 

Ilnm.  Textile 
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Make  all  cheques,  drafts  and  money  orders  payable  to  the  Company. 


Operation.s  for  1946  were  affected 
by  an  extended  .strike  at  Hamilton  i 
Work.s  of  company  and  b.v  the  sub- 1 
.stantial  increase  in  labor  costs  I 
which  resulted  thetefrom  -  particu- ' 
larly  as,  up  until,  end  of  last  .vear,  j 
company  had  onl.v  had  authority  for  : 
one  upward  revision  in  steel  prices  | 
which  was  totall.v  inadequate  to  re- ; 
compense  it  for  increased  costs. 
Prospects  for  business  in  the  near 
future  appear  good  but  earnings ' 
outlook  is  not  quite  so  clear  al-  ' 
though  reduced  taxes  should  be  a  ' 
factor  here. 

It  hardly  seems  likely  that  share-  j 
holders  can  look  for  any  early  1 
change  in  the  dividend  rate  on  j 
stock;  hence  any  early  improve-  | 
ment  in  the  yield  on  Stelco  prefer-  j 
red  cannot  be  expected.  Investment  | 
virtues  of  stock,  however,  combined  i 
with  speculative  potentialities  for  | 
future  which  exist  in  the  participat-  ; 
ing  feature  attaching  to  the  i.ssuc. 
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As  holder  of  some  common  shares 
of  Canadian  Bronze  Co  I  am  writ¬ 
ing  to  ask  your  opinion  on  the  pros¬ 
pects  for  this  company  and  outlook 
for  the  stock.  — P.T.l*. — Montreal. 

Canadian  Bronze  common,  at 
prevailing  market  around  $43  a 
share,  provides  a  yield  of  about 
4  2/3  per  cent  on  the  $2  a  share 
in  dividends  and  extras  that  has 
been  distributed  on  issue  since  be¬ 
ginning  of  1938.  Such  a  return 
appears  a  fairly  liberal  one  for  a 
common  stock  o.  this  class  and, 
on  basis  of  prevailing  yield  levels 
and  in  light  of  company's  past  re¬ 
cord,  present  position  and  future 
prospects,  it  suggests  that  poten¬ 
tialities  for  stock  are  such  as  to 
indicate  that  it  is  a  hold  rather  than 
a  sale  at  this  lime. 

With  first  dividend  for  1947,  regu¬ 
lar  rate  was  increased  to  $2  a  share 
annually  from  $1..50,  which  leaves 
the  way  open  for  an  extra  providing 
operating  results  justify  such  a 
course. 

Company,  in  plants  strategically 
located  to  serve  principal  markets 
across  Canada  produces  bronze 
bearings,  casting,  etc.,  which  are 


INVESTMENT  SUGGESTIONS 


FOR  MARCH  FUNDS 


To  Yield  from  2.58%  to  4,00% 


WE  OFFER  AS  PRINCIPALS: 


Rate 

Maturity 

Priem 

Approx.  Yield 

Dominion  of  Canada 

3% 

1966 

105 

2.58% 

Dominion  oi  Canada  Savings  Bonds 

2*4% 

1956 

100 

2.75% 

Ontario,  Province  of 

2*4^0 

1974 

lOOi'i 

2.71% 

Quebec  Hydro-Electric  Commission 

2*4% 

1967 

100,4 

2.74% 

New  Brunswick,  Province  of 

2*4% 

1967 

99 

2.78% 

British  Columbia  Electric  Co. 

334% 

1967 

10234 

3.08% 

Abitibi  Power  &  Paper  Co. 

3Ji% 

1967 

10234 

3.33% 

Brompton  Pulp  &  Paper  Co. 

3>^% 

1966 

1013.^ 

3.39% 

English  Electric  Co. 

4% 

1967 

102 

3.85% 

Gair  Co.  of  Canada  Limited 

4% 

Preferred 

Market 

4.00% 

Prices  quoted  on  Bonds  are  "and  accrued  interest" 


Nesbitt,  Thomson  &  Company 

LIMITED 

S55  St.  James  Street  West,  Montreal,  P.Q. 


particularly  are  heavy  users,  both 
for  new  equipment  and  in  mainten¬ 
ance  of  old  equipment.  Demands  on 
company’s  productive  facilities  dur¬ 
ing  the  war  called  for  considerable 
improvements  of  new  products  and 
pent-up  demand  for  transportation 
and  many  industrial  new  equipment  i 
and  machinerv  in  fields  indicates  a  i 


some  time  i  come. 

For  year  1945,  Canadian  Bronze 
reported  net  earnings  ,  retained  I 


on  outstanding  common 


ed  earnings  for  preceding  year 
equal  to  $2.08  a  share.  This  indi¬ 
cated  a  relatively  small  margin  for 
dividend  and  bonus  reqiiirement.s 
on  stock,  but  refundable  excess 
profits  tax  for  1945  was  equal  to 
Ills  a  sliare  on  common;  thii.s 
pointing  to  a  .satisfactory  excess  of 
actual  net  carning.s  over  dividend 
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Prompt 


Wide  Markets  and 
Service  for 
Traders  in  Stocks  and  Bonds 


Being  members  of  six  Canadian  Stock  Exclianges 
and  having  fourteen  ofiices  from  Montreal  to 
Victoria  all  connectcil  by  ilirect  private  wires,  we 
offer  traders  and  investors  in  stocks  and  bomls 
wide  and  consequently  advantageous  markets  in 
wliicli  to  operate.  Quotations  given  promptly  on 
listed  and  unlisted  industrial,  mining  and  oil 
stocks,  Corporation  Bonds  aiul  Commodities. 

Regardless  of  whether  you  are  actively  trading  or 
occasionally  buying  for  investment — we  invite 
your  business.  Please  also  feel  free  to  use  our 
statistical  department  to  secure  information  about 
securities  in  which  you  arc  interested. 


Eastern  business  men  when  travelling  West  are 
invited  to  get  quotations  and  service  from  our 
Western  offices.  'Eliey  may  also  keep  postcil  on 
quotations  while  cn  route,  through  bulletins  we 
place  on  Transcontinental  trains  giving  market 
quotations  for  leaiiing  Canadian  and  American 
stocks. 
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Fourteen  office,  from  Montreal  to  Victoria 
connected  by  direct  private  wires. 
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GOLD  MINES  GET 
THREE-WAY  AID 
BY  TAX  RELIEF 

Better  General  Position  Seen 
—  High-Cost  Mines  Will 
Benefit  Most 

LONG-AWAITED  MOl’E 


Canada  Floor  Director 


Ottawa. — A  three-point  tempor- 1 
ary  relief  program  for  the  gold  min-  i 
ing  industry  has  been  officially  re-  j 
vealed  in  the  House  of  Commons.  ' 

In  making  the  announcement  F'ln-  I 
ance  Minister  Abbott  noted  the  de- 1 
crease  in  gold  mining  output,  which  j 
he  said  in  five  war  years  amounted  I 
to  almost  TiQ  per  cent.  i 

The  first  measure  concerns  gold  |  A.  R.  DUFFIELD,  vice-president  of 
mines'  depletion  allowance;  This  I  w^ood.  Gundy  and  Co.  Ltd.,  and  a 
will  be  rised  from  33  1  /3  to  40  per  j  of  a  number  of  other  com- 

cent,  based  on  profits  earned  on  .  .  .  ,  .  j  . 

and  after  January  1.  1947.  It  will  |  ^‘^‘^ted  to  the 

apply  to  mines  where  gold  accounts  ;  board  of  Canada  Flooring  Co.  Ltd. 

for  70  per  cent  or  more  of  total  —  -  - 

output  value  a 

Aid  to  low-grade  'niarginar  pro-  TflDArril  pp|ri( 
ducers  as  contained  in  the,  second'  IvD/aVVv  1  IVlvli 
measure,  whici.  provides  that  gold  ««« 

mines'  depletion  allowance  shall  in  niQC  Iv  UImXIi  || 

no  case  be  lower  than  $4  an  ounce  |  l\ It^Li  lij  lllli  1  ul/ 

— present  minimum  is  $2  an  ounce  i 

— and  applies  to  gold  output  for  - 

fiscal  periods  ending  after  June  30,  iy|ay  Have  Reached  Point  at  j 
1946.  Mines  with  profit  margin  of  f'on  I 

ess  than  sio  an  ounce  will  benefit  Which  Higher  Output  Can  I 


j  American  View  of  Our  Exchange 
I  Problem  j 

(Continued  from  page  6.)  ! 

ments  still  amount  to  almost  a  on  international  accounts.  Major 
billion  dollars.  Moreover,  any  re-  i  favors  are  taboo.  It  is  one  thing 
straint  in  her  “lending"  would  most  |  to  pour  out  subsidies  to  broad  voter 
likely  divert  buyers  or  eliminate  j  groups  like  prairie  farmers  cursed 
them,  while  the  Dominion's  pros-  with  surplus  grain,  or  the  French 
perity  depends  on  exports.  Also, !  of  Quebec  blessed  with  large  fami-. 
she  would  risk  future  markets,  allies;  quite  another,  to  make  con- 
consideration  that  is  almost  as  pro- 1  cessions  to  the  small  gold  mining 
minent  in  Canadian  miijds  as  is  the !  community  suspected  by  the  rest, 
emotional  attachment  to  England. '  5.  The  simplest  "trick"  to  cure 

For  reasons  of  sentiment  as  well ;  a  sick  currency  is  devaluation.  It 
as  of  business,  present  and  future,  helps,  provided  it  is  undertaken  on 
Canada  is  not  likely  to  forego  her  a  substantial  scale  (well  beyond 
I  sales  abroad.  the  previous  109,);  and  provided 

2.  Britain  and  other  debtor-cus- that  the  U.  S.  does  not  answ'er  it  in 
tomers  may  be  induced  to  use  their  kind  or  by  retaliations.  Under  those 
credit  lines  in  the  U.  S.  to  pay  for  conditions  Canada's  devaluation  by, 
purchases  in  Canada.  Britain  has  [  say  25Cr,  would  not  only  stimulate, 
draw'n  so  far  proportionately  more  '  her  gold  production,  presumably  far 
on  her  Canadian  credit  line  than  above  the  previous  high,  but  it  i 
on  the  U.  S.  loan,  and  she  might !  would  also,  for  a  while,  improve  her  ^ 

!  reverse  that.  Thus,  U.  S.  dollars  trade  balance  with  the  U.  S.  More- 
'  would  be  made  available  to  Cana-  over,  devaluation  may  bring  fresh 
I  dian  exporters,  w’hich  is  permissable  capital  into  the  country,  permitting 
according  to  the  U.  S.-U.  K.  loan  the  exchange  reserve  to  be  refilled, 
agreement,  and  the  Dominion's  re- .  However,  it  W'ould  call  for  the  con¬ 
serve  W’ould  gain  a  “stay  of  execu-  \  sent  of  the  Monetary  Fund,  which  ^ 
tion”  —  for  how  long?  The  same  is  likely  to  be  reluctant,  unless  Bri- 
question  mark  applies  to  shifting  on  tain  and  many  other  countries 
I  the  international  Fund  and  Bank  •  devalue  their  currencies,  too,  which 
j  part  of  the  burden  of  financing  they  dread  for  several  reasons  (be- 
'  Canada's  customers.  yond  the  scope  of  this  bulletin). 

I  .'L  Tightening  Canadian  foreign  course,  devaluation  is  a  tempo- 
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exchange  restrictions,  so  as  to  cut 


rary  panacea;  it  can  serve  to  over- 


mines  wiin  proiiu  maigm  oi  f'on 

ess  than  SIO  an  ounce  will  benefit  Which  Higher  Output  Can 
from  this  provision.  j  Not  Offset  Higher  Cost 

The  third  measure  deals  wdth  new  i  - 

cold  mines,  i.e.,  those  coming  into  !  shareholders'  letter  which  ac- 
aroduction  on  or  after  January  1,  '  companied  1946  annual  report  of 
1946.  No  longer  w’ill  such  mines  |  imperial  Tobacco  Co.  of  Canada 
have  to  write  off  depreciation  and  j  Ltd.,  Earle  Spafford,  president,  ^ 
pre-production  expense;  this  w’ill  |  states  rising  costA  may  make  it  im- 1 
add  materially  to  the  value  of  the  !  possible  to  hold  retail  prices  of 
three-year  exemption  clause.  And,  i  tobacco  and  tobacco  products  at  j 
added^Mr.  Abbott,  it  should  stimu- '  present  levels.  I 

late  prospecting.  Sales  in  1946,  he  notes,  reached 

On  the  other  hand  the  Finance  i  record  high  levels  but  operating  ! 
Minister  decried  the  idea  of  subsi-  profit  (before  taxes)  showed  a  de- , 
dizing  gold  production  directly.  In  crease.  It  was  only  possible  to  I 
his  own  words.  "At  a  time  when  show  an  increase  in  net  profit  be- 1 
subsidies  on  essential  foodstuffs  and  cause  of  the  reduction  in  tax  pro-  : 
other  commodities  are  being  with-  vision  and  a  large  percentage  of 
drawn  it  would  be  most  inappro-  this  tax  reduction  was  absorbed  by  | 
priate  to  embark  upon  a  policy  of .  higher  costs.  ! 

subsidizing  gold  mining  operations.”  observes  the  president,  ap- 

Mr.  Abbott  also  took  occasion  to  pearS  fo  ^  typical  of  many  corpora- 
denv  that  anv  profit  accrued  to  the  tions  in  Canada  and  indicates  that, 

Dominion  Go^;ernment  fro-  I  iSerr’increTsed  production  can  no 

gold  sales.  The  proceeds  of  all  ,  h 

Canadas  sales  abroad,  he  noted  , 

“are  -to  the  exchange  fund  growers  of 

account  held  b>  the  Foreign  Ex-  fj^g.^-ured  tobacco  have  gone  up  87 
change  Control  Hoard,  and  con-  |  _  cent.  But  retail  prices,  although  j 
verted  into  Canadian  dollars  at  the  ,  ceiling  since  February,  1946. 1 

official  rate  of  exchange,  so  that '  y,gyg  except  for  minor  adjustments.  1 
the  Government  is  making  no  profit  remained  unchanged  on  all  tobacco 
in  the  W'ay  that  some  have  appar-  |  products  except  cigars.  i 

ently  thought.”  1  Mr.  Spafford  further  points  out  ^ 

The  temporary  nature  of  the  sharply  higher  taxes  payable  on  ! 
three-fold  gold  mining  relief  pro- 1  cigarettes  in  Canada,  as  compared  ' 
gram  was  stressed  by  the  Finance  !  •with  the  United  States,  have  stimu- ' 
Minister  as  follows;  “The  new  pat- ,  lated  the  smuggling  of  cigarettes 
tern  of  taxation  of  the  gold-mining  |  into  Canada.  This,  he  says,  “has 
'ndustry  must  not  be  regarded  as  reached  alarming  proportions"  and 
fixed  policy.  It  represents  a  pro-  he  expresses  the  hope  that  some 
gram  which  the  Government  con- !  downward  revision  in  Canadian 
siders  proper  under  the  present  cir-  '  taxes  will  tie  made  to  meet  the  sit- 
cumstances,  and  will  of  course  have  |  uation. 

to  be  reconsidered  when  circum-  I  _ 

stances  change,  and.  particularly,  if  m  #«••• 

and  when  general  economic  condi-  nnpi/Py||TT  Qj  nUl 

forgo^r^ninT uUuhonU  1 1  rLUff 

Commenting  on  the  announce-  (Continued  from  page  1) 

ment.  Frank  Vtillcox,  chairman  of  1  _  _ 

the  Mines  and  Natural  Resources  • 

Section.  Montreal  Board  of  Trade,  1  lo6,33.'5  from  $960,494  at  end  of 
.said  he  believed  “at  first  sight"  the  previous  year. 

government's  announced  plana  to  ,  Consolidated  lialance  sheet  shows 
aid  the  mining  industrv  were  “con-  !  working  capital  as  at  November 
structive,  and  relief  will  be  given  30th  last,  down  about  $600,000  from 
where  needed.  It  does  show  an  ef-  .  preceding  fiscal  year  at  $4.- 

fort  on  the  part  of  the  government '  431,618  as  compared  with  $.5,048,- 
to  assist  mining,  and  particularly  '  252  with  current _assets  up  at  $7,- 
those  mines  needing  it  most  —  the  !  ''’,0".^02  from  $6,872,570  but  current 


down  the  public's  buying  and  travel- 1  emergency,  but  it  is  useless 

ing  abroad,  is  the  most  logical  way  “  emergency  continues, 
out  of  the  dilemma,  given  the  pre- 1  *  V  * 

vailing  "logic”  of  bureaucracies.  ^B.v  direct  or  indirect  recour.se  to 


(  UUtTiSUUIl  Illiirn.  ElUUllC^  to  SIlllUIlK  cain  aiiRi  IIICIII^V  WLIICI  UJ  i  - — — — ■■  n.  ■■  —  11«.  1.^^^ 

;  the  international  Fund  and  Bank  devalue  their  currencies,  too,  which  ww  9  99  ««  w  «  romnetitinn  fmm  nthnr  hf^v 

:  part  of  the  burden  of  financing  they  dread  for  several  reasons  (be-  cars*^  To  meet  the  sitnntinn  tho 

'  y-nd  th.  .cpe  of  thi.  buIMn,.  W 000  W Heat  OltUatlOIl  P^Uirv 

I  .L  Tightening  Canadian  foreign  course,  devaluation  is  a  tempo-  _ Transport  Controller  power  to 

[exchange  restrictions,  so  as  to  cut ! Panacea;  it  can  serve  to  oyer-  ~  '  ~  commandeer  box  cars  over  a  per- 

down  the  public's  buying  and  travel- 1  T?— emergency,  but  it  is  useless  Ottaxya;  Combined  wheat  sup-  that  total  grain  supplies  in  the  jod  of  six  weeks  for  the  movement 
ing  abroad,  is  the  most  logical  way  “  emergency  continues.  ply  of  the  United  States,  Canada, ;  four  principal  exporting  countries  of  export  wheat  and  feed  grain 

out  of  the  dilemma,  given  the  pre- 1  ^  *  Aigentina  and  Australia  at  January  were  some  five  per  cent  above  last  from  western  Canada.  By  Februarv 

vailing  "logic”  of  bureaucracies.  By  direct  or  indirect  recour.se  to  ,  ^"is  amounted  to  1,353  — d-  year's  level,  chiefly  due  to  the  re-  25  the  situation  was  described  as 

However,  even  the  British  find  it  tHe  remaining  $9  billion  interna-  ”  bushels  the  smallest  since  1940  cord  1946  United  States  corn  crop,  “much  better”  as  a  result  of  im- 

extremelv  difficult  to  stop  the  tional  credit  commitments  and  some  ‘ sd— ewhat  le.ss  than  the  low  i  Thus,  it  has  been  possible  to  make  ,  proved  W'eather  conditions  and  in- 

smuggling  of  money  both  ivays,  that  other  resources  available  in  the  IT'®*  ^  January  last  year.  Most  of  some  progress  in  increasing  the  creased  clearances  from  the  Prair- 

has  become  a  regular  trade.  In  U.  S..  Canadas  foreign  e.xchange  has  occurred  in  the  exports  of  coarse  grains  for  human  jes.  The  Transport  Controller  ha.s 

Canada  s  case,  with  her  long  border,  crisis  may— or  may  not —be  post-  '  States  and  Australian  .sup-  consumption  in  deficit  areas  where  stated  that  feed  grains  and  export 

and  in  view  of  the  general  tendenev  :  poned  well  into  1948.  Before  long,  home-grown  and  imported  stock.s  wheat  will  continue  to  hold  priority 

toward  scrapping  controls,  the  dif-  however,  she  will  have  to  fall  back  grains  are  still  insufficient  until  minimum  requirements  are 

ficulties  may  htcowe  in.surmount-  on  her  own  devices;  restricting  the  from  thasl  requirements.  met. 

able.  Alreadv,  “unauthorized”  Cana-  movement  of  funds  and  or  lower- ,  rteemeri  np  onn«i,iprphiv  iLio  ®®'"®  "'®®'^®  Pre.sident  Tru-  Exports  of  Canadian  wheat  and 
dian  dollars  are  selling  in  the  States  ing  the  currency  unit's  gold  content,  the  3b  ,3  man  set  up  a  special  committee  to  Hour  in  terms  of  w'heat  amounted 

at  a  4  to  597  discount.  Furthermore, !  It  is  difficult  to  predict  the  critical  re^ireXnts  for  ifread  control  rail  shipping  priorities  with  to  approximately  21  million  bushels 

imports  from  the  U.  S.  would  have  turning  point,  but  it  is  safe  to  ^hi,e  !|^rn„3°v  T  wheat  stork,  ^  object  of  speeding  up  grain  during  January,  bringing  the  total 
to  be  curtailed  sharply,  a  policy  1  predict  that  it  cannot  be  avoided  were  down  from  a  vear  aeo  there  mterior  points  to  for  the  first  six  months  of  the  crop 

that  might  boomerang  by  curtailed  altogether,  short  of  the  U.  S.  under- ,  i.,  some  encourTgemenrin  the  fla  '  t  year  to  110.2  mi  lion  bushels.  Dur- 

exports  Further  restrictions  on  writing  in  some  fashion  the  deficit - ^  gams  in  the  rate  of  ex-  mg  the  sanie  period  la^t  .vear  206.6 

Kfl  \^irriyUT  ^  a  a  ^  ^  clearaiice  froiT)  thc  UiYited  million  bushels  of  wheat  and  flour 

trimentn)  fiitiire^foreio-n^  invest"  ments  Nnr^wniiirt  that  mean  a  ^nai  States,  although  much  more  is  yet ,  equivalent  wcic  exported.  An  esti- 

meTt.  rn  Canada  ^mt^n  The  n^nhien^  that  hai '  •'®  accomplished  if  the  export  mated  20.5.5  million  bushelsremain- 

K  f  solution  of  the  problem,  that  has  not  this  country  can  “isolate  '  iLself :  g-oal.,  of  that  country  are  to  be  fully  ed  on  Februarv  1  for  export  or 

4.  Gold  production  may  be  fos-  two  mam  components;  an  internal  against  the  pending  impact  of  a  attained.  carry-over  at  the  end  of  the  crop 

tered  by  tax  relief.  Dollar  proceeds ;  one,  arising  from  Canadian  debt  world-wdde  economic  coliap.se.  Can- 1  The  succe.ss  of  Canada's  export  year 
from  gold  exports  may  be  enhanced  monetization  (inflation)  combined  ,  ada  certainly  is  too  deeply  entangled  I  prograrii  has  also  been  threatened  - 

by  sales  on  the  “open”  market  i  with  an  unduly  low  gold  price;  and  to  stand  it 'without  .suffering  most  by  a  rail  transportation  crisi.s.  The  Finaiiciiii  Times  reaches  a 
(Bombay,  etc.).  But  minor  favors  an  external.  The  latter  has  to  do  .serious  repercu.ssions.  In  the  longer :  brought  about  in  part  by  exceed-  <  lass  of  peoiilc  who  are  interested 

to  the  gold  industry  could  not  go  ^  with  the  progressive  deterioration  run,  she  will  have  to  readjust  her  |  inglv  bad  weather,  .seasonal  ac-  in  and  able  to  buy  investment 

a  long  way  in  restoring  the  balance  ,  of  world  economy,  including  the  en-  j  entire  economic  structure.  I  cumulation  of  Canadian  cars  in  the  securities. 
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marginal  producers. "  '  linhilities  showing  an  even  greater 

I  increase  at  $3,076,144  as  against  $1,- 
Industry's  View  Favorable  824,318. 

(General  opinion  of  the,  mining  Wide  Inventories  Gain 

industry  to  date  seems  to  be  that  i  Cash  is  shown  down  at  $97,887 
gold  mines  will  benefit  consider-  |  from  $295,543  on  previous  balance 
ably  by  the  relief  measures.  In  the  !  sheet  while  Dominion  government 
words  of  one  company  official  “If  ;  bonds  and  other  marketable  invest- 
the  tax-relief  plan  helps  any  one  ments  of  $1,002,967  on  previous  re¬ 
mine,  it  is  bound  to  help  all  gold  [  port  have  been  entirely  liquidated, 
mines  in  some  way  or  another.”  Receivables  are  down  at  $240,005 
Most  benefit  marketwise,  it  is  from  $799,651  but  inventories  are 
believed,  wdll  be  realized  by  share-  up  widely  at  $7,169,870  from  $4,- 
holders  in  gold-mines  coming  into .  774,407.  ‘Among  current  liabilities 
production  this  year.  Such  com-  .  there  are  items  of  $985,000  for  bank 
panics  may  now  carry  over  deduc-  loans  and  $370,038  for  deposits 
tions,  on  account  of  depreciation  against  future  sales  which  did  not 
and  pre-production  expense,  into  appear  on  last  balance  sheet.  Pay- 
the  ordinary  write-off  period  fol-  ai,ies  are  about  $41,000  higher  at 
lowing  the  three-year  exemption  |  $1,476,210  while  tax  reserve  is  down 
period.  Thus  quicker  profits  and  jgg  eso  from  $238,744. 
earlier  dividends  may  be  attained.  presenting  report  on  behalf  of 

together  with  a  wnte-off  back  og  directors,  C.  Gordon  Cockshutt 
to  reduce  income  taxes  for  the  r  * u  I  j 

fourth  and  fifth  years  of  operation.  T 

Anv  mine  now  produciiig  gold  ®‘®*;®'‘'  progress  made  in  pro- 

at  $25  an  ounce  or  more  will  bene-  duction  of  tractors  during  year  was 
fit  from  the  new  depletion  allow-  particular  note.  Ours,  he  says, 
ance,  which  ma.v  be  calculated  at!  *ke  first  Canadian-built  tractor 
40  per  cent,  or  $4  per  ounce,  which-  |  marketed  in  volume  and  it 

ever  is  the  greater.  As  was  to  be  been  received  with  favor  by  the 
expected,  the  larger  producers  will  trade.  ’ 

tifnefit  least  from  the  new  ruling,  j  ‘  controls  are  to  remain,”  Mr. 

While  an  unofficial  calculation  !  Cockshutt  says,  “the  Prices  Board 

places  gain  from  this  source  to  •  have  to  give  further  considera- 

three  major  producers  at  about  i  tion  to  the  implement  industry. 

$100,000,  their  costs  have  advanced  Costs  in  the  manufacture  of  farm 
during  the  past  year  about  $700,-  |  implements  have  increased  in  equal 
000,  due  to  wage  and  supply  cost  ;  or  greater  proportion  to  those  in 
rises  and  dollar  parity.  j  other  manufacturing  industries 

prices  have  been  increased 
_ I  more  than  the  12)2  per  cent  allowed 
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Heads  Safety  League 


R.  A.  STAPELLS,  who  has  been 
elected  president  of  the  Ontario 
Safety  League,  is  also  president  of 
the  Canadian  Automobile  Associa¬ 
tion,  National  Parks  Association  of 
Canada  and  vice-president  of  J.  J. 
Gibbons  Limited. 
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WINNIPEG  GRAIN 
FIGURE  AHACKS 
NEW  WHEAT  ACT 


Charges  True  Democracy  Sa¬ 
crificed  On  Altar  of  Poli¬ 
tical  Expediency 

THREAT  TO  TRADE 

(Sppcial  CorreHpondpncp) 
Winnipeg;:  —  While  the  battle  in 
the  Ottawa  house  on  the  grain; 
legislation  is  apparently  a  losing 
one,  so  far  as  the  Grain  Exchange 
is  concerned,  there  has  been  little  ■ 
in  the  way  of  recrimination  here. 
The  feeling  among  grain  men  is 
that  the  measure  now  before  the 
commons  is  both  arbitrary  and  res- 1 
trictive,  but  the  opinion  appears  I 
to  be  that  nothing  is  to  be  gained 
by  projecting  any  combative  ar¬ 
guments  at  this  time. 

One  veteran  grain  man,  VV'.  .T. 
Dowler.  former  president  of  the! 


Will  The  Marxian  Jubilee 
Teach  Us  Anything? 


By  E.  C.  ERTL 


THERE  will  be  a  birthday  party 
in  1948  which  we  should  prevent 
from  becoming  too  big  and  too 
boisterous.  If  we  hear  of  any 
extra  bonfires  being  lit,  or  of  any 
prolonged  extra  celebrations  in¬ 
terfering  with  ordinary  affairs  be¬ 
tween  now  and  then,  we  might 
give  a  gentle  thought  to  that  little 
pamphlet  or  manifesto,  as  the  co¬ 
authors  railed  it,  whose  first  '  become  all,  lest  they  become 
printing  will  thus  be  commemo-  |  nothing  at  all? 


that  degree  of  misery,  that  spin-  |  which  we.  know  only  the  most  ob- 
tual  vacuum,  in  which  alone  the 
moderate  socialist  can  be  tom 
away  from  the  traditional  idiosyn- 
cracies  which  make  him  a  moder¬ 
ate  socialist  rather  than  a  militant 
communist?  Does  their  doctrine 
not  make  it  impoSv“ible  for  com¬ 
munists  to  lead  a  half-life;  and 
therefore  must  thev  not  seek  to 


rated. 

You  sec,  this  year  of  1947,  is 
the  last  year  of,  the  first  Marxian 
century,  next  year  will  be  the  year 
during  which  the  disciples  of 
Marx  will  want  to  prove  that  the 
old  boy  was  so  right. 

It  would  hardly  be  in  keeping 
with  a  traditionally  militant  faith 
if  we  did  not  have  to  expect  the 


Grain  Exchange,  however,  found  it  i  occasional  and  .spectacular  auto- 


da-fe,  the  burning  -  -  we  trust 
in  effigy  only  -  of  political  here¬ 
tics,  or  even  the  last  grand  efforts 
to  do  something  really  worth 
while  to  advance  the  cau.se  and 
idea  which  was  born  in  so  twisted 
a  brain  and  which  seems  to  appeal 
most  strongly  in  an  age  character¬ 
ized  by  its  wealth  of  twisted  con¬ 
ceptions.  One  would  be  foolish  to 
cry  “wolf”  and  try  to  imagine 
what  grand  climaxes  some  people 
might  perhaps  fashion  for  this  end 
of  a  first  century.  What  is  the 
n.se  to  anticipate  such  things  un- 
Ic.ss  one  is  ready  and  prepared  to 
consider  alternatives?  What  is 
the  use  to  consider  alternatives 
when  it  is  so  obvious  that  today 
few  people  care  to  consider  any¬ 
thing  that  would  take  them  be¬ 
yond  tomorrow  or  next  week 
perhaps  ? 

'  Rather  than  to  look  ahead  and 
wonder  whether  the  chief  celebra¬ 
tion  will  have  to  do  with  heretics 
within  the  fold  or  with  the  capi¬ 
talist  enemy  still  to  be  beaten, 
would  it  not  be  better  to  have  a  ' 
look  at  the  first  Marxian  century 
and  see  whether  we  have  made  i 
mistakes  or  what  conclusions  we 
have  drawn  that  might  by  chance 
be  wrong  ? 

*  H- 

Fii'st  of  all,  being  capital  con- 
sciou.5,  or  le.ss  euphemistically 
.speaking  being  money  conscious, 
we  have  read  "Das  Capital”  and  . 
have  stopped  short  there.  Inter¬ 
fering  as  it  does  with,  our  right 
to  have  money  and  to  employ  it. 
it  has  soured  us  on  reading  any¬ 
thing  el.se  that  Marx  and  his  side-  ’ 
kick  Engels  turned  out  in  the 
period  between  1842  and  ISS,"?,  i 
the  year  when  Marx  him.self  had  i 
to  discover  whether  his  dealectic  I 
materialism  was  ba.sed  on  truth  ' 
or  whether  he  was  the  victim  of 
wrongly  functioning  glands.  (Of  ' 
these  he  seemed  to  have  his 
share  I . 

Our  ignorance  concerning  Marx-  ; 
ism  is  due  primarily  to  our  failure 
to  study  more  than  just  “Das  | 
Capital".  Because  we  consider  it 
to  be  primarily,  if  not  solely,  an 
economic  doctrine  we  cannot  un¬ 
derstand  what  this  faith  means  i 
when  it  speaks  of  the  “withering  , 

,,  ,  1  ,  >  awav  of  the  state";  what  it  in- 

Lnless  QllPbor  S  P  r  O  O  S  e  d  tends  to  convev  when  it  discusses 


difficulir  to  hold  himself.  He  has 
i.ssued  the  following  statement: 

"Careful  reading  of  the  new  Cana¬ 
dian  wheal  board  act  certainly  in¬ 
dicates  that  democracy  and  true 
Liberalism  have  been  lost  in  the 
sloughs  of  political  expediency, 
that  the  government  supported  by 
the  pools,  have  in  order  to  protect 
short  sales  at  prices  considerably 
under  true  values,  decided  on  the 
complete  nazification  of  producers 
and  consumers  and  Canada's  mar¬ 
keting  machinery  alike.  Never  ha.'^ 
a  more  restrictive  piece  of  legisla¬ 
tion  been  enacted  by  a  Canadian 
parliament  and  at  a  time  when 
the  whole  world  is  calling  for  good¬ 
will,  better  understanding  and 
freedom  of  trade.  I 

Rushing  .4c(  Through 

"It  will  he  noted  that  the  govern¬ 
ment  fearing  the  reaction  of  a  com¬ 
plete  discussion  of  the  implications 
of  this  new  departure  in  market¬ 
ing,  are  trying  to  rush  the  act 
through  parliament  without  first 
submitting  it  to  the  Agricultural 
committee,  where  those  most  in¬ 
terested  might  have  the  opportu¬ 
nity  of  being  heard. 

“Truly  the  action  of  a  dictator¬ 
ship. 

“It  is  amazing  that  a  member  of 
the  British  <'abinet  .-hould  come 
here  at  this  time  to  tell  Canada 
how  it  should  run  its  internal  econ¬ 
omy.  and  at  a  time  when  Tinfortu- 
nately  th®  present  internal  economy 
of  Great  Britain,  is  nothing  to  aim 
at.  Canada  cannot  afford  to  sacri¬ 
fice  its  producing  industry  as  pres¬ 
ent  policies  are  doing,  if  it  is  to 
maintain  its  position  as  a  trading 
nation. 

“I  wonder  how  our  producers ' 
wilt  accept  a  five  year  limit  price 
on  their  wheat  of  .jH.S.I  which  fi-  | 
gures  ,?1.18  on  the  farm  when  they! 
know  that  at  the  moment  the  value 
for  export  is  about  .?2.33  per  bu- 
linel  on  the  farm."  , 

THREAT  TO  N.B.'  I 
INDUSTRY  SEEN 


vious  pronouncements,  makes  it 
almost  .serve  us  right  if  some  day 
we  find  ourselves  in  a  vertically 
organi.sed  way  of  life  in  which 
even  the  most  innocent  deviation 
from  the  norm  would  be  met  with 
an  anathema. 

It  is  the  totality  of  this  philo¬ 
sophy  alone  which  can  account 
for  the  aberration  of  some  people 
whose  economic  or  social  position 
would  .seem  to  preclude  any  lean¬ 
ing  towards  socialism  of  any  kind. 
Have  you  not  wondered  at  times 
how  ostensibly  rich  men  help 
finance  a  movement  whose  econo¬ 
mic  tenets  would  prohibit  their 
very  ability'  to  be  financial 
angeLs?  'What  is  it  then,  that 
holds  back  from  the  minds  of  .so 
vast  a  majority  of  the  pople  every¬ 
where  a  realisation  that  econo¬ 
mic  and  political  communism  is 
but  one  of  the  facets,  and  not 
even  the  worst  at  that,  of  a  philo- 
.■•■ophical  realm  compared  to  which 
the  Sas.sanides  were  Glad.stone- 
Liberals  and  the  last  Sultan  was 
a  fountain-head  of  .spiritual  and 
wordly  benevolence  ? 

*  V  ¥ 

Is  it  that  tho.se  who  sponsor 
this  conftision  do  not  know  any 
better?  Then  they'  are  poor  boobs 
indeed.  Is  it  that  they  do  know 
better  but  dare  not  say  so?  Then 
what  inhibits  their  honesty  and 
what  prohibits  a  show  of  intel¬ 
lectual  courage?  Or  is  it  that 
the  strategy  of  this  movement 
calls  for  departmentalisation 
which  makes  some  ap)stle.s  look 
after  political  mi.schief,  others 
p>erhaps  to  deal  in  childpsychology 
as  applied  to  the  public  at  large. 

Is  it  not  rather  a  blatant  ef¬ 
frontery  for  a  sy.stem  of  thought 
to  expre.ss  itself  on  every  form  of 
human  behaviour,  although  it  in 
it-self  does  contain  no  reference 
to  the  ethical  concepts  of  good  or 
evil,  but  only  to  concepts  of 
.strategy.  Is  it  not  a  blatant 
stupidity  for  the  world,  after  one 
hundred  yea.rs,  to  concede  to  this 
conception  of  man  as  a  social 
animal,  every  right  to  undermine 
all  the  traditional  .subtleties  which 
make  us  part  of  a  colorful  pattern, 
while  refraining  from  illuminat¬ 
ing  the  monstrosity  which  was 
born,  among  a  flood  of  printer's 
ink.  a  century  ago. 

We  shall  perhaps  never  know 


P.E.I.  Potato  Exports 

To  Go  Via  Saint  John 

(Special  Correspondence) 
Charlottetown.  —  An  order  ha.= 
been  issued  by  the  Potato  Export 
Board  of  Prince  Edward  Island  that 
all  of  the  .3,000,000  bushels  of  Prince 
Edward  Island  potatoes  for  the 
United  Kingdom  will  be  shippeil  via 
Saint  .John,  N.B.  There  ha<l  been 
expectations  that  some  of  this  huge 
consignment  would  go  through  Ha¬ 
lifax  but,  it  is  thought,  becau.se  of 
the  shorter  haul  (o  Saint  John  all 
will  be  sent  through  the  New  Bruns¬ 
wick  port. 

The  potatoes  will  be  loaded  in 
refrigerator  cars  in  Prince  Edward 
Island  and  brought,  to  New  Bruns¬ 
wick  by  car  ferry  and  thence  on  to 
Saint  John.  They'  will  be  loaded 
there  on  United  Kingdom  ships 
selected  by  the  British  authorities. 
Early  this  month  one  of  them  will 
sail  from  Saint  John,  with  88  car¬ 
loads  of  potatoes  from  the  province. 

B.C.  EMPLOYERS 
HAVE  STRIKE  PUN 


l.-S.  Director 


SHORT  NEWSPRINT 
UNDER  STUDY  BY 
THE  U.S.  SENATE 

A.N.P.A.  Official  Sa.vs  In- 
creased  Supplies  In  Any 
Yoliime  Appears  I'nllkcly 

RK-(’Oi\TROL  MOOTED 

Wa.shington  Testifying  before 
a  Senate  sub-committee  which  I* 
conducting  a  study  of  the  newa- 
print  shortage  situation  Uranston 
Williams,  general  manager  of  th# 
American  Newspaper  Piihlishera 
.Association,  stated  that  “there  ia 
no  formula  for  legislation  to 
j  BERTHOLD  MONGEAi:  who.se  8‘''e 

'appointment  a.s  a  director  of  In-  newsprint 

vestors  Syndicate  of  Canada  Limited  "■""t 


Pointing  out  that  “there  is  hard¬ 
ly  a  newspaper  in  the  I'nited 
States  which  does  not  want  mora 


Seek  I.iegislatinn  A  v;  a 


Closed  Shop  and  Compulsory 
Payment  of  I'nion  Dues 


has  been  announced  by  the  president 
T.  O.  Peterson,  is  president  of  Mon- 
!  geau  Sr  Robert  Co.  Ltd.,  Montreal 

fuel  firm,  president  of  Martineaii  newsprint  that  it  is  now  able  to 
Cut  Stone  Ltd.,  a  director  of  Rochon  buy.  "  Mr.  Williams  reported  that 
Inst  &  Parent  Ltd.,  General  Contractors  his  organization  had  instituted  a 
an<i  Renai.s.sance  Films  Distribution,  voluntary  program  of  <listribiition 


Inc.  Born  at  St.  Michel  de  Napier-  a.ssistance 
ville.  Que.,  Mr.  Mongeaii  waseducat 
ed  at  College  St.  I^urent. 


to  help  "bona 


(Special  Correspondence) 

Vancouver:  —  Delegations  of  in¬ 
fluential  industrial  leaders  have  been 
conferring  with  members  of  the 
British  Columbia  government  re¬ 
specting  labor  legislation,  and  they 
have  been  urging  action  to  condemn 

such  “monopolistic"  practises  as  the  - - 

clo.sed  shop,  union  shop  maintenance  C.P.R.  (VuMUllssloner  R<*p<trts 
of  membership,  or  compulsory  pay¬ 


ment  of  union  dues  and  asse.ssmenta. 

Sixteen  employer  groups  were  re- 
prosented  in  a  delegation  which 
waited  on  the  cabinet  last  week  to 
urge: 


fid«” 

newspapers  and  that  "no  news¬ 
paper  in  the  United  States  has  had 
to  suspend  publication  for  lack 
of  new.sprint  a.s  the  sole  cause.” 

The  ANPA  official  could  s«0 
little  likelihood  of  increased  pro¬ 
duction  "since  there  is  not  now 
under  construction  a  single  new 
newsprint  mill  in  the  world.” 
Canadian  production,  primary 
source  of  this  country's  supply, 
was  at  "an  all  time  high,”  he 
added. 

The  current  shortage  of  box¬ 
cars  had  contributed  to  some  of 
"  ^  .  the  difficulties  of  new.sprint  aup- 

R.  J.  Prittie,  industrial  commis-  piips^  \lr.  Williams  said,  pointing 
iner,  M  esterh  Lines,  Canadian  out  that  last  week  onlv  1,100  cars 


INDUSTRIAL  VIEW 
BRIGHT  IN  WEST 


On  Business,  AKrIriiltnre 
And  Natural  Resources 


award ; 

A  similar  vote  to  be  taken  on 
bona  fide  proposal  made  or  approv- 


“the  Holy  Family’  in  terms 
which,  while  making  the  pamphlet 
a.  best-feller,  would  still  shock 
more  traditional  .sen.sibilities. 

The  founder  ha.s  not  been  silent 
on  anything  that  had  to  do  with 
society  and  its  tangible  and  in¬ 
tangible  components,  although  he 
wa.s  blatantly  reluctant  to  discuss 
either  ethics  or  aesthetics,  and 
this  near-universality  alone  makes 
his  devoted  followers  something 
more  than  a  group  of  economic 
doctrinaires.  The  fact  that  we 
fail  to  recognize  this  makes  us 
soft  whittling-wood  for  whatever 
they  intend  to  do.'  The  fact  that 
we  think  of  them  only  a.s  politi¬ 
cians  concerned  with  a  cla.ssless 
economy  permits  us  to  make  the 
mistakes  we  do  make. 

¥  y  AS 


Piilpivood  ‘P^xport’  Ran 
Is  Modified 

Saint  John,  N.B.  A  serious 
blow  to  New  Brunswick's  pulp  and 
paper  industry  i.s  seen  in  a  forecast 
by  Quebec's  Premier  Duplessis  that 
a  bill  soon  to  be  introduced  in  the 
provincial  legislature  will  ban  ex¬ 
port  from  Quebec  of  pulpwood  cut 
on  Crown  lands. 

All  such  pulpwiKxl.  according  to  i 
the  Quebec  premier,  must  in  future  ; 
“be  wholly'  worked  within  the  prov-  I 
ince.” 

Much  of  the  pulpwood  supply  on  ! 
which  four  of  New  Brunswick's  pulp  i 
and  paper  mills  now  depend,  sa  vs  : 
the  Saint  John  Telegraph-Journal,  | 
comes  from  the  Province  of  Quebec. 
And,  it  adds:  “They  will  find  them-  1 
.selves  cut  off  from  the  source  of 
supply  if  the  me.asure  announced 


by  Mr.  Duplessis  is  pa.ssed-  unless.  !  make,  in  our  justifiable  desire  for  s  tinues: 


*  ¥  ¥ 

However  since  against  its  strict 
and  orthodoxly  pursued  doctrines 
j  we  pit  nothing  but  a  confused 
emotionalism  W'e  must  not  wonder 
if  at  times  we  look  a  bit  foolish 
even  to  ourselves  --  which  is  the 
height  of  foolishne.ss.  In  our 
struggle  against  communism  w'e 
still  debate  its  alleged  nationalism, 
forgetting  that  this  is  but  a  dodge 
which  is  to  help  other  states  in 
“w'ithering  away”.  They  are  still 
errecUng  straw’men,  w'hich  we,  in 
a.  burst  of  decency  knock  down 
for  them,  .so  that  other  states  may 
be  made  to  wither. 

We  still  decry  their  extra v'agant 
statism  when  their  very  gospel 
foundation  declares  the  state  to 
be  but  a  tool  to  be  thrown  away, 
when  the  power  has  been  obtain¬ 
ed  through  the  means  of  the  state. 

If  we  realize  this  fully,  w'e  can 
actually  find  sympathy  for  na¬ 
tionalist  communist  countries 
who.se  state  just  now  must  serve 
the  hierophants  of  the  ideology'  a.s 
an  in.strument  until  such  times  as 
other  and  better  tools  are  avail¬ 
able.  We  might  concern  ourselves 
less  with  the  visible  and  known 
aspects  of  the  movement  and,  re¬ 
alising  the  contradictions  .so  sys¬ 
tematically  employ'ed,  more  with 
the  driving  spirits  behind  it.  For 
no  philosophy  that  i.s  coupled  a.s 
explicitly  with  a  methodology  as 
Marxism,  wilt  employ'  contradic¬ 
tions  in  fundamentals  iinle.ss  they 
.serve  a  purpose  of  some  magni¬ 
tude. 

A.s  long  a.s  we  regard  this  move¬ 
ment,  now  a  century  old,  as  only 
a  different  form  of  economic  ex- 
pre.s.sion,  we  will  remain  incap¬ 
able  of  understanding  the  depth 
to  which  it  would  penetrate  all 
the  minds  and  their  functions.  A.s 
long  a.s  we  do  accord  it  the  ab¬ 
horrence  which  we  profe.ss  against 
other  forms  of  repre.ssive  thought, 
which  we  know  better,  who.se  im¬ 
pact  has  been  more  sudden  and 
more  painful,  so  long  shall  we 
continue  to  regard  communism 
as  a  form  of  progre.ss  gone  a.stray; 
we  .shall  confound  it  with  milk  for 
the  babies,  with  the  will  of  the 
people  which  i.s  told  only  of  the 
economic  teachings  of  Marx,  and 
perhaps  with  a  reversal  of  the 
order  of  things  in  which  the  meek 
shall  inherit  the  earth,  as  far  a.s 
the  tools  of  production  are  con¬ 
cerned. 

And  So  long  shall  we  be  incap¬ 
able  of  understanding  that  this  i.s 
a  novel  form  of  thraldom  whose 
materialistic  conception  brings 
.society'  down  to  the  level  of  a 
stuffarm,  even  though  it  be  one 
supplied  w'ith  all  modern  conven¬ 
iences  at  .some  future  un.speci- 
fied  date. 

¥  ¥  ¥ 

That  we,  who  have  tried  to 
escape  the  discipline  of  all-em¬ 
bracing  philosophies,  that  we  who 
have  even  tried  to  submit  the  sub- 

should^  ^ow^actuaH'sT^be '^flirting  vice-presidents  of  The  International  a  high  level,  cannot  fill  the  unpre-  revenue  per  farm  last  year  was  !  Print  used  by'  small  newafiapers,  a 
in  our  economic  political  and  Nickel  Company  of  Canada,  Lim-  :  cedented  demand  for  copper,  it  was  $.3,36.3.  This  i.s  after  making  al-  I  voluntary  circulation  “freeze’'  b.v 
.social  life  with  a  philosophy  of  ■  ited,  the  parent  company, 


vofp  J'*’'’’*''*’  Railway,  in  current  Agriciil-  were  available  to  haul  (tsnadian 

is  called  the  vS^to  b^Sen  duSc  Progre.ss  in  paper  while  2,600  were  needed, 

the  14-day'  waiting  period  after  the  ‘'!■H‘'t^at^”hV  orJ^neerfo’;  '  ““ 

bringing  in  of  an  arbitration  board's  .  j'  ,  ■  >  *•  t  •  n  Ivootam  I  ^‘^*'**^  tendency'  of  news- 

- — 1.  industrial  activity  in  the  W  estern  j  ppjpj  suppliers  to  doubt  that  the 

Provinces  i.s  good.  There  will,  of  |  current  high  demand,  created  by 
course,  be  the  usual  seasonal  flue- |  climbing  circulation  and  advertis¬ 
ed  by  the'enrployer  after "a'^ 'legal  tuations  in  some  lines  of  trade  and  ing  lineage,  would  continue. 


strike  ha.s  en.siied' 


production,  but  a.s  spring  months  | 

I  A  .secret  ballot  to  be  taken  among  approach  these  will  again  be  accel-  j 

the  emplovees  concerned  on  anv  of^ted.  |  E.  M.  Aniierson,  chairmah  of  the 

application  bv  a  union  or  organiza-  Generally,  agriculture  and  in<lus-  ■  newsprint  committee  of  the  Na¬ 
tion  to  be  their  bargaining  agents;  try  have  gone  well  in  the  West  in  '  tional  Editorial  Association,  told 

Such  bargaining  agent  to  be  a  l^st  few  .vear.s  and  unle.ss  .some  iin-  j  the  sub-committee  that  the  coun- 

“corporate  legal  entitv,  subject  to  foreseen  major  change  in  markets  i  try's  small  newspapers,  the  week 

suit  for  damage.s”  for  violating  a  occurs,  the  early  part  of  the  current  '  '  --i.,.-- 

contract;  year,  at  least,  should  see  a  con- 

Union.s  to  be  suspended  if  they  tinuance  of  the  good  level  of  pro- 

persist  in  an  illegal  strike  or  action;  duction  and  trading. 

Unions  to  file  annual  financial  Building  trades  will  be  busy  for 
the  answer.  Not  tinless  we  are  j  statements  with  government;  many  months  completing  existing 

sent  back  for.  having  failed  in  i  Emplovers  and  unions  to  be  sub-  commitments  and  there  are  numer- 

understanding  the  lesson.  But  at  ject  to  “enforceable  penalties”  ous  prospective  commercial  and 

least  we  may'  anticipate  that  dur-  ^  where  by'  breach  of  agreement  they  manufacturing  structures  in  abey-  !  come  .so  critical,”  he  said,  "that 

ing  the  year  of  the  jubilee,  as  it  ^  impose  heavy  lo.ses  on  the  other  ance  awaiting  a  supply  of  materials  '  it  would  not  be  an  exaggeration 


.Small  ra|>erK  Squeezed 


lies  and  semi-weeklies  which  ser¬ 
ved  rural  areas  and  were  “an  in¬ 
dispensable  instrument  for  the 
maintenance  of  democracy  and 
f»ee  enterprise,"  were  being  press¬ 
ed  to  the  wall  by'  price  gouging 
and  inadequacy  of  supplies. 

"This  situation  has  alreadv  he- 


will  no  doubt  be  known,  we  shall  '  party 
have  the  benefit  of  a  lot  of  brag-  | 
ging  from  which  we  can  learn 
the  plans  for  t.he  .second  Marxian 
century  to  come.  But  as  to  bon¬ 
fires,  we  certainly  ought  to  put  j 
our  foot  down,  even  though  it  may  i 
hurt  us  no  end. 


U.S.  Copper  Users  Face 
Thin  Supply  Situafion 


and  labor.  i  ^o  state  that  a  crisis  exists  today 

There  is  no  let-up  in  exploration  i  that  unless  something  is  done 
of  natural  resources.  Never  has  i  prevent  it  from  becoming  worse. 


there  been  more  active  interest  on 


the  time  is  not  trxi  far  distant 
when  we  will  face 


NEW  NICKEL 
MCE-l'RESIDENTS 


the  part  of  private  enterprises  and! 

government  agencies  in  developing  ,  P''W«h.ng  busi- 

New  York.  —  Copper  consumers  supplies  of  oil  and  other  resources  ' 
are  going  to  find  it  harder  than  of  land,  water  and  forest, 
ever  in  the  next  few  months  to  get  _ 


Toronto.  H.  J.  Fraser  and  H.  ,1.  i 
French  were  elected  as  additional 


supplies,  trade  .sources  indicate. 
Government  stockpile  allocations 
may'  run  nut  next  months,  and  com¬ 
petition  of  European  and  Indian 


Farmers  in  Manifoba 
Had  Good  1946  Income 


Charles  P.  Helfenstein.  N.E  .A. 
vice-president,  laid  before'  the  sub¬ 
committee  a  number  of  recommen¬ 
dations  and  asked  the,  group  “to 
give  us  .six  months  to  clear  it  up 
by'  ourselves.”  In  the  event  of 


consumers  for  foreign  produced  cop-  Winnipeg:  —  A  net  of  $280  peri  he  propo.ses  the  restoration 

■J  .  <•  -i-v,  I  P<'*’  hamper  American  purchas-  month  was  the  average  cash  take-  i  i*‘deral  controls  and  newspnnt 

vice-pre.sidents  of  The  Internation  1  ^pg^ch  for  the  red  metal,  in  of  Manitoba  farmers  in  1946,  the.  rat’o'H'ig- 

Nickel  Company,  inc.,  Kohert  c.  regardless  of  what  action  Congre.ss  provincial  department  of  agricul-  A.s  short-term  steps,  he  proposed 

Stanley,  president,  announced.  takes  on  retaining  or  .suspending  the  ture  reported  in  its  annual  statisti-  '  in  exports,  priority  to  .small 

Mr.  Fraser  has  been  assistant  present  four-cent-a -pound  tariff,  cal  table  released  here.  On  a  basis  |  u.sers  by  paper  mills,  reduced  g<n'- 

vice-president  since  June,  194,3..  Both  spokesman  declared.  'of  .56,000  operated  farms  on  which  |  *rnment  use  of  new.sprint,  a  “rea- 

he  and  Mr.  French  are  a.ssistant  ;  Domestic  production,  although  at  the  compilation  was  made,  the  net  sonable  ’  price  increase  for  new's- 


!  added. 


Acrobatics  in  the  Wheat  Market 


When  wheat  hit  the  highest  price  Of  little  u.se  to  grain  traders  i.s  the  ment-bought  wheat  directl.v  f 
in  nearlv  thirty  vear.s  on  the  Chi-  plentiful  wheat  now  on  farms  or  gram-producing  areas  to  Ea.s 


making  al¬ 
lowances  for  .seed  for  the  1947  crop 
and  feed  for  poultry  and  livestock. 

A  big  ca-s'jj  crop  of  marketable 
wheat  was  the  largest  producing 
source  of  1916  revenue.  Only'  once 
in  the  histbry'  of  Manitoba  agri¬ 
culture  was  last  y'ear's  record  ever 
exceeded  and  that  was  in  the  crop 
from  .vear  1944.  The  average  net  revenue 
tern  P^r  farm  in  .that  year,  also  on  a 
basis  of  .56.000  farms,  was  $3,444 


111  .M.  r-i.ir  \fovi<.rv  nnrts  I  basis  Of  .56.000  larms,  was  $3,444. 

cago  market,  Larrv  Hudd.v,  writ-  in  country  *’*’'*’  ”  •  J  ‘  roveVnment-plus-freight-car  Livestock  ;ind- dairv  production  last 

ing  for  the  Wall  Street  Journal  j  matter  of  h<nv  "n.ch  there  i.s^  „  -/e's  f.p  the  ^ 

greatest  the  big  niar  .  4.  u  fnHder  in  the  face  of  a  1947  winter  Biggest  slump  wa.s  in  the  first 

It  is  surely  no  coincidence  that  acrobatic  "shows”  in  the  history  of  tures  promi.ses  have  to  be  kept.  ladder  ^  ^  ^  ^ecoVd  trom  which  cash  returns  were  $9.- 

e  of  the  greate.st  mistakes  we  the  grain  trade.  His  article  con-,  siatMIcs  high  Vf  9^1"  million  bushels.  An  SOO.OOO  le.ss  than  in  1944. 


of  course,  it  contains  a  modifying 
clause  to  ease  the  critical  situation  ; 
it  would  othenvise  bring  about  j 
here.”  ' 

The  storv  continues:  ' 

“New  Bimnswick  mills  concerned  ! 
(Bre  those  of  Fraser  Companies,  Ltd.,  j 
at  Edmundston  and  Atholville;  New! 
Brunswick  International  Paper' 
Company',  at  Dalhousie,  and  Bath-  j 
urst  Power  and  Paper  Co.,  Ltd.,  at ! 
Bathurst.  All  these  draw  pulpwood  ; 
from  crown  land  limit®  in  Quebec. 
The  mill  of  Saint  John  Sulphite 
Limited  at  Saint  John  would  not  be . 
affected.”  i 

“There  sepms  little  likelihood  of 
New  Brunswick  contemplating  an  i 
export  ban  similar  to  that  planned 


progressive  reform,  is  the  belief 
that  a  difference  between  revolt 
and  gradualism:  i.s  the  submission 
to  confusion  which  makes  us  think 
that  the  people  and  the  demos 
are  one  and  the  same  thing. 

Another  of  our  misconceptions, 
having  to  do  with  Marxism,  is 
that  moderate  socialism  is  the 
real  force  and  that  communism 
i.s  but  an  offshoot,  encompassing 
the  more  volatile  and  excitable 
parts  thereof.  It  i.s  nothing  of 
the  kind.  Moderate  socialism  is 
but  a  temporary  concession  to 
the  idios.vncracies  of  the  western 
mind,  a  temporary  departure  from 
the  sombre  and  unpalatable  line  of 
thought,  which  even  the  poorer 


high 

of  this  week  there  average  spring  wheat  crop  of  280 1 


miihon  bushed,. 


in  other  grain  trading  centers  like 
Kansas  City. 


by  Quebec.  In  the  first  place,  much  :  classes,  hard  pressed  though  they 
of  the  pulpwood  this  province  ex- 1  have  been,  could  not  follow  with- 


ports  is  cut  on  free-hold  land  instead 
of  crown  land,  and  thus  could  not ; 
be  made  subject  to  .such  a  ban.  In  , 
the  second  place,  most  of  it  is  cut  in  \ 
areas  remote  from  existing  mills  in  , 
New  Brunswick  but  either  acce.=sible  i 
to  mill.®  in  Quebec  or  capable  of 
being  cheaply  transported  to  the  ■ 
United  States.”  ! 

C.P.  Airlines  Cufs  | 

Yellowknife  Rales  I 

Canadian  Pacific  Airlines  ha.s ' 
announced  a  reduction  of  more  than 
.50  per  cent  in  air-freight  rates  from 
Edmonton  to  Yellowknife. 

This  reduction  is  of  considerable 
importance  to  companies  now  oper- ' 
ating  in  the  Yellowknife  area,  par- ' 
ticularly  those  companies  with 
shaft  operations  in  hand,  or  to  be 
started.  | 

Due  to  the  many  privately  op- 1 
era  ted  planes  in  the  Yellowknife 
bush  area,  it  is  anticipated  CP.A. 
may  also  announce  a  reduction  in 
bush  freight  rates,  which  would 
be  advantageous  to  operations  in 
Indin  Lake,  Gordon  Lake,  Salniita 
Lake  and  Beaulieu  River.  1 


out  fiist  having  been  subjected 
to  much  greater  mi.sery. 

Communism  is  still  the  original 
force,  the  original  principle  to  be 
striven  for  by  those  who  would  be 
socialists;  and  those  who  know 
their  Marx  admit  it.  It  is  the  old 


shortage. 

Paradox  behind  the  performance 
that  the  price  pinnacle  was 
‘stinj 
■rop 
ha 

bigger  crop  in  prospect. 

j  Futures  Are  Fouled  I'p 

1  The  Government  and  the  freight 
cars  (or  lack  of  them  I  were  playing 


mills-and  not’  available  for  de-  The  1946  harve.st  of  1.1  billion  bu-  thrvear'®  prodZ 

tion  —  more  than  1.5  per  cenft. 
lower  than  in  194.5, 

A  total  of  ,59,86.5  tons  of  nails 
were  produced  during  the  .year. 


The  producers;  Government  ..pree”  wheat,  available  for  such 
rain-grabbing.  The  freight  car  (jeijver.v,  is  e,'.!timated  at  a  bare 


50,000  bushels 


all  dailies  and  weeklies  a*  at 
March  29  “until  there  Ls  more 
equitable  distribution,’’  efforts  by 
the  N,E..\,  and  the  A.N.P.A,  to 
restrict  distribution  of  newsprint 
to  newspapers  and  the  establish¬ 
ment  of  a  special  boai>d  of  news¬ 
print  users,  producers  wnd  federal 
agenciee  to  assure  disti:ibutioin  t® 
various  categories  of  newspapen, 

LOCKWOODHEADS 
NEW  CUNARD  CO. 

(fnmp’iii  Canadian  Operations 
Now  Come  lender  Direction 
Of  Cunard-Donaldson 


Formation  of  a  new  Canadian 
subsidiary  company  to  be  known  m 
Cunard  Donaldson,  Limited,  ia  an¬ 
nounced  b.v  Cunard-White  Star  Ltd. 
Head  of  the  new  compan.v  is  T.  C. 


liver.v  against  futures  contracts,  shels  wa.s  the  highest  ever. 

Considerable  for  Export 
After  allowing  for  domestic  use 
of  some  70(1  million  bushels  and 

is  that  the  once  mnnacie  was  emphasize  that  addi-  huge  exports,  grain  men  estimate ,  while  output  of  steel  "wire  staples  ,,  ,  ^  ^  ^  ^  , 

reached  after  ^harvestine  of  the  tional  wheat  still  has  the  full  month  there  will  remain  about  1.50  mil-  fell  from  2,070  to  l,7f,5  tons  former  F^eral 

whoDDins-est  wheat  cron ^in  Ameri-  of  March  in  which  to  come  to  town  lion  bushels  from  last  year’s  crop  tacks  of  steel,  bra.ss  and  copper  '  ^  ■  J' 

can  ^h^storv  and  with  another  still  b«tore  the  March  delivery  contracts  when  the  new  harvest  rolls  around  amounted  to  2..303  tons  compared  ;  former  Briti.sh  Ministry  of 

hfLrj  uict.  Blit  hiost  of  thcm  inmid-1947.  'with  2,207  in  1945.  I "  a-r  Transport  official,  a.s  vice¬ 

think  that  “only  b.v  a  miracle  ”  will  if  this  year's  crop  turns  nut  a.®  Production  of  iron  and  steel  President  and  treasurer;  James  M. 
enough  come  in  to  meet  all  ‘pro-  good  as  expected,  say  grain  men,  nails  in  December  amounted  l^IrDougall,  O.B.E.,  as  director  ajid 
mises,”  exports  from  it  could  be  just  as  5,8,35  tons,  slightly  under  the  No- 1 Arthur  Randles, 

What  can  a  “promiser”  do  if  he  heavy  as  those  supported  bv  the  vember  total  of '6.094  tons  but  '  formerl.v  director  of 

hard  trick  on  p-rain  men  The  doe.sn’t  get  the  grain?  The  only  1946'bumper  harvest.  well  in  advance  of  the  October  '  Seamen,  as  a  director. 

"  '  cour.se  he  can  take  is  to  go  into  the  The  actual  size  of  the  export  pro-  output  of  .3,092  tons.  December  i  ^  compan.v  ha.s  taken  over  all 


disgruntled  Feuerbach,  whose 
materialism  provided  the  basis 
upon  which  the  Great  Pamphleteer 
could  build  hi.s  deceptive  frame¬ 
work. 

If  we  are  thus  wrong  in  estimat¬ 
ing  the  permanently  moderate 
aspects  of  socialism  as  against 
iLs  more  radical  parent,  must  we 
not  begin  to  realize  soon  that  the 
verv'  nature  of  socialism  demands 
its  impact  to  be  ever  more  strict. 


■Vancouver: 


White  Star  Limited;  Donaldson- 
I  Atlantic  Line,  Donaldson  BriKS.  Ltd.; 
:  and  Watts  Watts  Line,  a  represen- 
i  tation  and  agency  of  all  other  in- 
I  terests  with  which  Cunard-White 
Star  ha.s  been  a.ssociated  in  Canada. 
I  Other  directors  of  compan.v  arc 
Herring  fishing  on  Fred  A.  Bates,  M.C.,  A.F.C.,  chair- 


Cold  Weather  Hits 

B.  C.  Herring  Fishing 


I  contracts  A  “future”  contract  ‘j.s  "larket  and  buy  back  hi.s  promi.se  gram  will  be  e.s.sentially  a  political  production  of  wire  staples  amount- 1  ”7? Cunard- 

!n  nromise  to  deliver  (Train  -during  vontracti  to  deliver  be-  decision,  intimately  connected  with  ed  to  107  tons,  and  of  tacks  of  ’ . 

I  a  ^  certain  month  sav  March  I  month  in  which  Congre.s.®ional  budget-making  and  steel,  bra.ss  and  copper,  178  tons. 

Grain  men  often  sell  these  promises  !  lit.  and  with  American  diplomatic 

i  without  the  gram  in  hand -count-  The  ""  7"  P'’>'r>''  That  deci.sion,  yet  to  be 

principle  which  ha.s  spiung  to  un-  K,,„ir,e  ir  Uefore  time  to  de  contract.  And  this  may  prove  cost-  made,  will  have  basic  influence 

believably,  from  Hegelian  Ideal-  '  .j,  delivery  time  roll.s  ‘y-  exchanges  often  slap  upon  grain  prices  in  the  future, 

ism,  musshappen,  to  be  sure,  b.v  a  there’s  no'erain  handv  P*‘"***^'^®  defaulters.  Climbing  into  higher  price  levels 

to  t^deliver  thiLs  pet  hot  '  I  Bu.ving  back  promises  in  a  climb-  with  wheat  lately  have  been  other 

.  ’  .  “  ‘  ing  market,  of  cour.se,  is  a  painful  grains.  But.  a.s  in  the  case  of  wheat,  the  northern  Briti.sh  Columbia  coast  Cunard-V5  hite  Star,  Liverpool; 

They  re  hot  in  Chicago  now.  'activity.  Some  promi.ses  to  deliver  it  is  notable  that  the  sharpest  came  virtually  to  a  standstill  dur- '  Crail,  general  manager. 

The  Government  and  the  freight  wheat  in  March  around  $2.00  a  climbing  has  been  where  the  <jov- '  ing  first  week  in  Februar.v  because  |  ^Averpool:  Charles  D.  Donaldson,  di¬ 
cars  thus  share  responsibilit.V':  The  |  bushel,  made  before  the  turn  of  the  ernment  nas  been  buying.  The  of  extreme  cold  weather.  Although  rector,  Donaldson  Brothers,  Ltd., 

cars,  overworked  with  all  sorts  of  year,  were  being  bought  back  at  number  two  grain  on  the  official  the  official  closing  date  for  the  re-  Harold  P.  Borer,  gen- 

freight,  haven’t  been  able  to  get !  $2.53  last  week.  list  ha.s  oeen  corn.  And  corn  has  gion  is  .March  10,  nearly  rill  the  *'7*  manager,  Cunard-White  Star, 

enough  grain  to  market.  The  Gov-  „  Cnr*i  •  moved  up  ‘10  cents  a  bushel  .“ince  fleet  wa.s  on  its  way  to  home  ports  York. 

ernment,  nervously  eager  to  hustle  g  1  x  ar.  Oats,  which  b.v  middle  of  February.  I  -  - 

a  heav.v  volume  of  grain  to  shatter-  How  the  freight  car  shortage  i.s  the  Government  has  onlv  "talked"  Small  scale  operations  may  con-  !  BUTTER  .‘STOCKS  OFF 

ed  nations  overseas,  ha.s  been  pinching  the  grain  market  is  pomt-  of  buying  mi  far,  have  increased  six  tinuc  until  the  closing  date  but  it  is  |  _ 

Stocks  of  creamery  butler  in  nine 


ever  more  comprohensive  and  con¬ 
fining,  lest  its  apparent  weakness 
become  futilit.v!  Must  we  not 
realize  that  it  is  the  very  nature 
of  communism  to  force  conditions 
upon  societ.v  in  which  moderation 
can  be  transformed  speedily  into 
totality? 

It  is  not  clear  that  b.v  its  very 
nature  it  must  seek  to  bring  about 


snatching  avidly  at  what  wheat  the  ed  up  in  the  grain  car  needs  of  Chi-  cents  a  bushel  since  the  turn  of  the  indicated  that  the  figure  of  1,-  : 

cars  have  been  able  to  bring  in.  cago  alone.  The  city  normally  re-  year.  511.887  cases,  representing  total  of  the  principal  cities  of  Canada  on 

In  this  pinch,  people  with  pro-  quires  .500  cars  daily  to  handle  its  It  is  indicated  that  in  the  future  B.C.  pack  as  at  Februar.v  1  wilt  be  March  1  totalled  11.255,050  pounds 

mises  to  deliver  wheat  in  March  in-and-out  grain  traffic.  During  official  bu.vers  will  be  stepping  up  clo.se  to  the  final  lor  the  1946-17  ;  a.s  compared  with  17.444,172  pounds 

some  of  the.se  pledges  were  made  1  Februar.v  it  got  le.ss  than  150  cars  their  purchases  of  corn  (in  addi- ;  herring  season.  This  i.®  near  the  all- i  on  Februar.v  1,  and  .5,569,156  pounds 

more  than  a  .vear  ago  -  have  been  |  daily.  tion  to  buying  oats)  for  shipment  ;  time  record  of  the  1941-42  season  1  on  March  1  last  year,  according  to 

doing  some  feverish  snatching  of  I  Thousands  of  freight  cars  that  to  Europe.  And  as  this  develops,  the  !  when  the  pack  topped  the  1,556,000  |  the  Dominion  Bureau' of  Statistics. 


their  own.  Result:  $2.53  wheat.  j  would  otherwise  be  hauling  wheat  1  Governnient-freight-car  s  q  u  e  e  z  e  |  ca.se  mark.  To  Februar.v  2  la.st  .vear 

1  Irrelevant  is  the  bumper  crop  of  into  Chicago  and  other  big  grain  '  which  has  been  felt  moat  sharply  [  the  pack  totalled  1,262,218  c'a.ses 

i  wheat  the  countr.v  garnered  in  the  markets  have  for  many  months :  b.v  wheat  is  expected  to  tighten  1  which  was  greater  than  either  of 

past  season,  say  the  grain  experts.  [  b  e  e  n  employed  hauling  Govern- 1  up  on  the.se  two  grains.  ithe  two  preceding  years. 


Cheese  stock.®  on  March  1  were  12,- 
907,308  pounds,  against  14,880,432 
pounds  on  February'  1,  and  14,235,- 
I V?  pounds  a  year  ago. 


to  THE  FINANCIAL  TIMES,  MARCH  7,  1«M7 _ 

CHEQUES  CASHED  Demand  Deposits  Down,  Savings  - 

III  f  A  Mil  i  flFPnP  T\  *«  I  I*  I  i  The  life  department  experienced 

IN  JANUARY  WERE  Doposits  Incrodsc  for  Jflnuoryi*Thr*^usuar%vYde^^^^  was  pa^. 

4  M  *  4  Vr  A  n  -  $49,322  was  set  aside  for  staff  pen- 

AKllVri  liANI  YriAK  I  chartered  bank  statement  as  at  ing  month  by  $.">2  million  and  first !  fund  and  policyholders  secur- 
^*'''  *  *^  iJllMA  *  Ul  I  rjjgj  19-17  shows  a  fairly  line  reserves,  amounting  to  $1,02.5,- j  to  $2,253,904. 

I  sharp  decline  in  total  of  demand  de-  830,663  were  $62  million  lower.  '  , 

posits  as  compared  with  end  of  De-  Ratio  of  first  line  reserves  to  net  j  j.  .  n  rr  /ii 

cember  but  an  increase  in  savings  i  liabilities,  accordingly,  was  down :  R•l|||(  Nfaff  P||9I|ff£^ 

deposits.  Holdings  of  securities  in- 1  at  14.78  per  cent  from  15.80  peri  i/lOll  vua  5 

creased  .substantially  while  volume  |  cent  at  end  of  month.  I  — 

of  commercial  loans  was  relatively  Holdings  of  recurities  aggregated!  T»rn«¥VTir»sj-  ksvk 

well  maintained.  I  $4,369,124,408  at  end  of  January  and  1  WOMIISIOJM  ba- 

Demand  deposits,  including  de- [  were  up  $137.3  million  for  month!  Joseph  Johnson,  manager  of  The 


STEADY  PROGRESS 
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rk  f  ‘  W  n  I  A  Wl  ■  h  posiis  as  comparea  wan  ena  or  ue- 1  nano  ot  nrsr  nne  reserves  10  net  i  .  n  rr  /ii 

Untano  was  uniy  firea  Wllicn  cember  but  an  increase  in  savings  i  liabilities,  accordingly,  was  down  :  R•l|||(  Nfafl  PhailCrAe 

Did  Not  Share  In  The  deposits.  Holdings  of  securities  in- 1  at  14.78  per  cent  from  15.80  peri  k/lOll  vua  5 

_  .  .  ,  creased  .substantially  while  volume  |  cent  at  end  of  month.  I  — 

iTeneral  Advance  of  commercial  loans  was  relatively  Holdings  of  recurities  aggregated!  T»rn«¥VTir»v  ¥¥4vk 

-  :  well  maintained.  I  $4,369,124,408  at  end  of  January  and  1  DOMIMOW  BA* 

TtnOM  ITV  MnVTRWAI  Demand  deposits,  including  de- [  were  up  $137.3  million  for  month  |  Joseph  Johnson,  manager  of  The, 

irs  i¥iiji'¥  posits  in  currencies  other  than  Can- I  and  nearly  $270  million  for  year.  '  Dominion  Bank  at  Spadina  Ave., 

]  adian,  amounted  to  $2,172,000,739 1  Call  loans  abroad  were  up  over  $8  '  ®ud  Adelaide  St.,  Toronto,  has 

Ottawa  —  With  four  of  the  and  were  down  about  $215  million  I  million  at  $85,286,661  while  call  been  made  supervisor  at  head 

five  economic  areas  recording  ad-  during  month  but  showed  an  in-  j  loans  in  Canada  were  off  a  little  !  office. 

vance'?  rheoues  cashed  aeainst  in-  crease  of  $170  million  from  end  of  ,  over  $1  million  at  $134,382,616.  i  D.  S.  Bloxham,  manager  at 

in  Tannarv  r.sc  January  1946.  Savings  deposits,  at;  Current  loans  in  Canada  totalling ;  Queens  Quay,  Toronto,  goes  in 

dividual  accounts  in  January  ro.se  $3  532,831,978,  were  up  $63.5  million  $1,448,041,816,  were  off  about  $5.5  !  the  tame  capacity  to  Kenilworth 

almost  four  per  cent  over  the  for  month  and  $570  million  for  year,  million  for  month  but  showed  an  Barton  St.,  Hamilton, 

corresponding  month  of  last  year.  Dominion  government  deposits  in-  increase  as  compared  with  same ,  D''t. 

the  aggregate  being  $6,215,840,000  creased  $86  million  for  month  to  time  last  year  of  over  $274  million.  |  at 

compared  with  $5,990,656,000.  On-  $451,964,521  while  provincial  gov-  Loans  to  provincial  governments  de-  ,  Queen  and  John  Sts.,  Toronto,  has 

tario  was  the  exception  to  the  ernment  deposits  increased  about  dined  sharply  during  month  to  $6,- 1  given  the  sarne  post  at  t>pa- 

general  advance,  cheques  cashed  $3-'i  f>  million  to  $161,320,029.  '286,080  from  $28,630,.581  at  end  of  Adelaide  St.,  in  me 

shov\'ing  a  decrease  of  nine  per  Total  net  liabilities,  after  deduct- !  December  Comparative  figures  here- ;  same  city. 

cent.  mg  inter-bank  items,  increased  dur- '  with:  !  A.  Harshaw,  rnanager  at  Ke- 


A  Policy 
re  suit 


Assurance  In  Force 
Total  Assets 
Total  Income 
Policy  Reserves 


$45,593,000. 

15,474,700. 

2,391,000. 

12,136,500. 


The  T.  EATON  LIFE  ASSURANCE  COMPANY 

III  HEAD  OFFICE  ■  TORONTO,  CANADA 


cent.  mg  intei 

Percentage  increases  in  cheques 
cashed  were  considerable  in  Monc-  ciivniniin 
ton  and  St.  John,  the  standing  i  neposiu 

having  been  better  by  17.8  per ! 
cent  and  15.4  per  cent,  respective-  j  [)p,naiid 
ly.  An  increase  of  6.2  per  centjSHviims 
was  shown  in  Halifax.  The  net  KNe«iipip 
result  was  that  the  total  for  the  |  !*■',. 


Net  I.labilitips 


SECONn  RESERVE— 


was  shown  in  Halifax.  The  net  knp«1ipip  Hihh  in  CanmiR 
result  was  that  the  total  for  the  I",<  ““ii’^aupp 
Maritime  Provinces  rose  10.8  per  ujiis  I'a.vahlp 
cent  to  $136,000,000. 

A  marked  increase  was  recorded  ! .  .  l•i«l>iUlip«  . 

in  Montreal,  the  percentage  ad-|'-"'=  h'tp.hanks  Itrni,  . 

vance  having  been  no  less  than  l.lnblliiips  . 

24.5.  The  total  was  $1,883,000,000 

against  $1,513,000,000  in  January  i  RESERVE.S 

last  vear.  The  increase  in  Quebec  i  . . . 

and  Sherbrooke  ranged  between  „  cana, la 

10  and  12  per  cent.  The  provin-  i.',,ieijjii  Cm  tpiu-.v  . 

cial  total  at  $2,041,000,000,  was  !  c.all  <m  Sh.  lawns  .Xbioad  .. 
23,3  per  cent  greater  than  in  Jan- !  1'-  *'■,  — 

uary.  1946.  -I  *’•'  ” 

Advances  were  shown  in  11  of  i  Toiai  Hpsprve  . . 

the  14  centres  in  Ontario,  the  1  Hollo  . 

exceptions  having  been  Ottawa.  I  reserve- 

Toronto  and  Hamilton.  The  decline  ...  , , 

in  Ottawa  was  46.3  per  cent,  the  oall  i.cwns  In  (wna.ia  . 

total  in  January  having  been  $224,- 

000.000.  The  percentage  declines  I  Total  ffpcond  Hpsppvp  .. 

in  Toronto  and  Hamilton  were  of!  mws _ 

minor  proportions,  being  limited  cnripnt  Dwns  in  Canada  _ 

to  4.3  and  1.7  per  cent,  respective-  Cnn-rnt  ixian.s  F.ispwhprc  .. 

Iv.  Increases  of  more  than  20  per  ['<'«'•»  to  I’roy.  Cnvis . 

cent  were  .shown  in  Peterborough. 

St.  Catharines,  Sudbury  and  Wind- 

.«!or.  The  decline  in  the  province  ToIhI  T,f>«ns  . 

as  a  whole  wa.s  from  $2,854,000,-  •' ai’hoi  .\cponnis  . 

000  to  $2,597,000,000.  "''^'x-KvpIndrnrVnilPd  KinKd 

Eight  of  the  ten  centres  in  the  •-incindps  deposits  in  run- 

Prairie  Provinces  recorded  in-  - - - 

creases  over  the  first  month  of  victoria  ....  7i..iiti,.'iil 
last  year.  The  exceptions  were  — — 

Brandon  and  Regina.  The  increase  Total  ....  ^  .•2,i,.ii)ti,i>i».!  _ 1 

in  Winnipeg  was  1.7  per  cent,  (jan.vd.v  ”11.21.'., S4ii.:i<i.i  .'..11 

the  total  for  January  having  been  - 

$.535,000,000.  Cheques  cashed  in  Yosn  Ca* 

Calgary  rose  7.5  per  cent  to  more  "rogrCSSlYe  Tear  POf 

than  $140,000,000.  The  total  for  Dom.  of  Canada 

the  Prairie  Provinces  was  two  *  ____ 

r.  amounting  to  Toronto;  —  At  annual 

$91  ( .000,000.  here  of  the  Dominion  of 


.Ian.  .'H.  I1M7 

Deo.  31.  HH6 

.Ian.  31.  1016 

.Ian.  31.  101.5 

21,423,006 

23,222,103 

32,022,411 

.36.3,026,6.*.7 

703.3I6..337 

600.136,006 

Hi  1 

f2.'>,060.l81 

I03..5.52..57I 

IIMI.020.203 

2,172, non, 7.311 

•2.387, :.06,l  18 

2,002,013,346 

\  1,879,048,433 

,  ;i..5.w.r:ii.ii78 

3, 160.321. .'>0.3 

2.062,042,067 

2..521, 028,000 

7.U.n«.S.KI7 

716.031.172 

72(1. 083.1.33 

681.224.380 

16:1.1.38.87.1 

10.3.778.211 

70.073,031 

.56,138,337 

3,.3:)8,7I7 

7,1 70,760. .’1 16 

T.l!t3,343,n27 

6.607.10.5.710 

.5,8S2,.5;i8,S70 

2;i7,:»(Mf.7.'i 

3(M;.676,n.5 1 

196.31.3,226 

188..5no,17l 

fi,!).39.2.'>!),.')!».5 

6.887.266,673 

6,.501, 000.484 

.5.604,020.306 

1. '1.3 18.73(1 

13..38!(.86l 

1 1,992.731 

12.8.56,868 

1 13.(M  1.36-1 

176,8tlI..T5H 

1  r.I88,2IO 

143.901.370 

533.326.  t. 511 

.’)6ri.460..'»(M> 

,303.878.326 

413,1 18.7.57 

02.901.348 

06,061.801 

100,40.3,023 

8'.. 286.661 

77.606,71.5 

101.88.5.320 

109,066.326 

7.3.88..-.23 

802,284 

3.306.SS9 

1 1l.lt78.lt21 

i62,.33:i.oon 

.  18.5.011,071 

186,000,667 

),625,S30.(i()3 

1,688,0.53.780 

1,082,811,2.52 

070,866  1102 

14.78'!, 

l,5.80'7c 

16.6.5':4 

17.0,5% 

1. lie.!). 121, 168 

1.231,830.131 

4.000.717.788 

3, .57 1. .301. .380 

131,382.616 

i:k5,476.116 

200  ..536.831 

9  4,722,072 

4„50.3,. 567.624 

4,3.57,,3O6.280 

4.300,2.5 1.022 

3.666.11.3,1.52 

1.448.611.816 

1. (.53.801.216 

1,173.877,880 

1,132.7 10..5.51 

186,612.86.5 

177.0.51. 723 

1  11,621.586 

12.5  ..500.8 17 

6.286.080 

28.6.30..381 

19,460.073 

8.744,029 

26.01.3,300 

24.800.71.3 

10,770,063 

1  (.284.003 

0.36.736 

0:48.806 

I.O.'vS.O.II 

1,320,317 

J.  A.  Harshaw,  manager  at  Ke¬ 
nilworth  Ave.  and  Barton  St., 


H.  G.  Henderson,  formerly  man- 


P.  E.  J.  Netterfield,  assistant 
manager  at  Mohtreal,  has  been 
promoted  to  the  post  of  manager 
at  Queen  and  John  Sts.,  Toronto. 

B.  C.  Sisler,  manager  at  Belle¬ 
ville,  Ont.,  goes  in  the  same  capac¬ 
ity  to  St.  Thomas. 

R.  W.  M.  Thomson,  manager  at 


Yonge  St.  and  St.  Clair  Ave.,  in 
the  same  city,  succeeding  T.  W. 
Joyce  who  has  retired  on  pension. 

F.  Campanelli,  accountant  at 
Regina,  Sask.,  has  been  promoted 
to  assistant  manager  there. 

G.  H.  Clarkson,  assistant  man- 


I ''apitHl"*'\cpmmiT  '  I  *  1  r.-Hoii.ixi'n  ''1  '1  l,■,!.■>nn.n(lll  i  Andrew  Smith,  assistant  mana- 

Kpst  Fund  Accounf  .  i76,7'>6,ft(H)  i7(),7,'i(),()iio  i.'t6,7.‘.(i,(MMi  i:ti!.7.)(i,mM) !  ger  at  Regina,  goes  in  the  same 

Kvciiidins  i  iiiipd  KiiiKdoin.  |  capacity  to  City  Hall  branch,  To- 

-Iiipliidpn  dppnsils  in  piirronrips  nlhpr  than  f’anadian.  j 

- -  ■  7  I  ^  i  i  H.  J.  Chase,  accountant  at 

Iona  ....  7i..iiti,.7il  iTiitfi  ■  coner,  first  Vice-president  and  man- I  Jaw.  Sask.,  has  been  given 

•oial  ....  .'.r.„'.i)ti,irit:!  t.vj.fiits.ti.i.'i  'l>''®®tor,  reporte^d  that  ®ub- j  the  same  post  at  Regina. 

_ - istantial  progress  wa.«=  shown  m  1946  !  e.  l,  Martin  will  succeed  H.  J. 

\n.\  ....  «.2i.'.,S4ii.:i<i.i  119(1, in  all  territories  and  in  all  depart- I  Chase  as  accountant  at  Moose 

- ;  ments.  Total  assets  increased  from  1  jaw. 

oressive  Year  For  '  previous  year  by  $933,005  to  I  _ 

“  ,  ^  ^  ,  $8.934,.567.  Net  premium  income  in-!  ravit  nv  turkv-'roEi' a¥ 

Dom.  of  Canada  General  l  creased  by  26  per  cent  and  total  i  , 

— — —  j  income  reached  $3,041,798.  I  Ball,  of  the  Bank  of 


1 .7o2.7S0.8:i7  1  1  ZAAi  I 

1  t.'i.r.iMi.iimi  1  i.‘»..".o(i.o(io 


1  i.‘»..".o(i.o(io  1  <:)..'.oo.«on 

17(),7:)0¥0I»0  136,7.'>0,OIMI 


X  — Kxclufllnj!  I'nilrd  KiiiKdtHn. 

•  — liicliidex  deposits  in  enrrrnriF*s  other  than  Canadian. 


Progressive  Year  For 


BANK  OF  MONTREAL 

L.  F.  G.  Ball,  of  the  Bank  of 


tr^  cent  greater,  amounting  to  Toronto;  —  At  annual  meeting  Despite  the  upward  trend  of  fire,  j  been  given 

•17.000,000.  I  here  of  the  Dominion  of  Canada  .  automobile  and  personal  property  ;  the  post  of  assistant  manager  of  the 

TTie  appreciable  increase  in  Vic-  |  General  Insurance  Co.,  H.  W.  Fal-  *  losses  and  the  necessity  of  setting  |  hank  premises  department  there. 


toria  was  23.6  per  cent,  the  total 
in  January  having  been  $71,000,- 
000  against  $58,000,000.  A  marked 
absolute  increase  was  shown  in 
Vancouver,  the  total  rising  from 
$383,000,000  to  $436,000,000.  The 
total  for  British  Columbia  was 
14.3  per  cent  greater  at  $526,- 
000,000. 

Ja.iniary  Jiiiiiiary 
1917  J94« 

Maritime  Provinces — 


Halifax  .  « 

.Moiiclon  .... 
Saint  Joliii  . 

Tcl.il  ....  ”” 
Queber— 

Montrp.il  ...  1 

Onehi'c  .... 
Slierbrooke  . 


he  total !  j  C.  F.  O.  Percy,  formerly  of  the 

571,000,-  I  ■ "  I  assistant  general  manager's  depart- 

marked  ;  Ml  M  ^  J  M.  _  I '  nient,  Toronto,  has  been  promoted 

own  in  I  Bank  of  Canada  btatoment  1 1 Toronto. 

g  from  !  I  C.  R.  M.  Allan,  formerly  manager 

)0.  The  I  ■  at  Leaside,  Toronto,  goe.s  to  Wind- 

!  j  Weekly  statement  of  the  Bank  of  Canada  as  at  February  26th,  1947,  ®®*'>  Ont.,  as  assistant  manager. 

I  gfjowg  total  a.»sets  increased  by  $32,128,634  from  the  end  of  the  previous  ¥iAX'»r  xrrvm'*  annmn 
I  week,  at  $2,029,299,857.  Investments  are  shown  up  $43,492,035  for  week;  BANK  Or  NOVA  SCOTIA 
holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets  A.  A.  Armstrong  has  been  ap- 
!  showed  a  decrease  of  $11,367,105.  Deposits  were  up  $42,990,300  circula-  I  pointed  manager  of  The  Bank  of 


«  I  6(5.(192,17.-.  tion  was  off  $660,686  while  other  liabilities  are  lower  by  $10,200,980.  ;  Nova  Scotia  at  Rideau  and  William, 

.n*6c>i’i9il'  comparison  with  corre.sponding  week  of  last  year  total  assets  j  Ottawa. 

_ _ are  showTi  higher  by  $45,452,732.  Inve.stments  are  shown  up  $144,770,068  ’  C.  J.  Ash  has  been  given  the  post 

I.t6,05(,2y6  122,741,391  while  Sterling  and  U.S.  Funds  show  a  reduction  of  $94,272,266.  j  of  manager  at  Hlhtonburgh,  Ot- 

Circulation  reveals  an  increase  of  $49,451,049  during  the  year  and  '  tawa. 
t.'.i.3.2:..i,7:t.'>  depo.sits  are  shown  $1,949, .550  lower,  including  $958,496  of  deposits  in  '  C.  L.  Drew  has  been  made  man- 
I  other  currencies.  Cumulative  figures  are  shown  herewith:  !  ager  at  Albert,  N.B. 


Total  ,,,, 

OnUrio— 

Brantlorrt  ,, 
f^atham  . . . 
Ft.  William  • 
Ylamiltoii  ,, 
Kiiifjston 
Kltcli#*iier  •• 
Jyondon 
Ottawa  .... 
iVtrphfiroiiKh 
St.  Catharines 

Sarnia  . 

Sudbury  ... 
Toronto  ,,,, 
Windsor 

Total 

Prairie  Province 
Brandon  ... 
Calgary 
Fximonton  , 
Celhbridge  , 
Medicine  Hat 
Moose  Jaw 
Prince  Albert 
Begina 

Saskatoon  ,, 
Winnipeg  ,, 


2,OIO,o47,6(>S  l,6:>a,(>97,49()  ; 


23,21  1.,50.3 

20,506,351 

10.207,604 

16.676.387 

13,210,687 

1.3.117.710 

133,03 1..320 

1.3.5,205.836 

18.3.5.5,706 

17,020.-/ 6.3 

31,008.084 

.33,281,0(12 

81,022.697 

75,261.785 

2 13,786.660 

451.028.004 

17.016,917 

13,831.701 

22.601,086 

18.423, 135 

22.223.021 

10,777,180 

13.378,72.5 

10,022,800 

,87.5,212,637 

J.060.220.9S6 

78,01.3.4  IS 

64,876,505 

.596, .528,2,31 

2,854,171,87,3 

1.  Reserve* 

ttold  (min  Bullion  .... 
Sliver  Bullion  .  ,  . . . . 

Sterling  and  I’.S.  Kumls 


Total  . 

1.  Suiisidlary  (loins 


Chartered  &  Sav.  Bks. 

Investments^— 

tal  I).  P.  Short  Term.  . 

(hi  IKviu.  Securities  •«. 

(cj  Other  SVritritles  .... 


Bank  Premises 


7,301.766  8,0.'.6,S32 

14(1.163,991  i30.4;i8,.-.22 


96,71, 7.8«3 
i2„19 1,799 
6„31».8,'.I 
1  ■..323,4.-..'. 
«,9«4.1,-.,'i 
67,432,620 
27.899, 7.10 
.5.34„')82,9.'..', 


I30.4:I8,.*>22  liabilities 

I  I.  fsi.itHl  Paid  I'p  . 

t.  Rcsci'vp  Fund  . 

.>,2/6.431  5  Motes  In  Clrciilatl/m  . 
’l  l';*--";?  4.  Deposit. 

(hi  Chartered  Banks 

-I;'-'!.''’’**®  (cl  Others  . 

.52.7,824,00.1 


917,110,20.7  898,943,318  .  r.iabllitie.s*  Othe’r  "cti’r'r’.’ 


British  Columbia— 

.V.  W'minster  18,579,992  18.481.99.7 

Vanronver  .  4.3.7,700,490  .383,497,414 


•Vll  Other  I.iabilllies  .  6,370,19 

Total  .  2,029,299,8.7 


Feb.  26,  1047 

Feh.  10,  1017 

Cli'Se  in  wk. 

Ch'gp  ill  yr. 

t  0.58.496 

■'9'»8,496 

—  01,272.206 

038.406 

0.58,406 

—  01,272.266 

,  .302,976 

380,651 

.3.310 

+  28,670 

1.^56,103,3.50 

7.3.5.928,.->32 

15,000.000 

1,218.793.2(3 

729.834,602 

13.01H).000 

■{  .37..308.I0.5 
+  6,003,930 

•  :  9«.:i2.'i,07l 

4  41.4  44,998 

4  ,3.000.1100 

2L 007. 121, 882 

(!,.96:i.62*»,8i7 

-f  4.3,492.o:r> 

4  I  >t.77o,miH 

18,384.87:1 

2.441,6:46 

29.731.978 

2.441,r>l 

—  11,367.103 

4-  :483 

—  ,3,621.913 
4-  ,3(8,173 

2,020.200,857 

1,097.171,223 

-r  32,1 28,6,34 

-j-  45,4.52,7.32 

.  ,3.000  000 

.3.000.000 

,  10.050.367 

1,134,078,790 

10.0.30,,367 

1,1.33,639,476 

—  660,686 

-f  40,’45l’,0i9 

..  2.50.221,267 
.571.402.921 
50.314,82.3 

-29.3.0.3:1.111 

496,:i34,.367 

,39,364.2,32 

-  12,8084841 

4  75,048,554 
-I  10,750,.501 

4-  40,912,728 
-f  49.182,306 
—  6,80'',  108 

871.912,011 

0.58.406 

6,370,104 

828.051,711 

958-406 

16.571,174 

-f  42,900, .300 

—10,200.980 

-f-  02.322.716 

—  94,272,266 

—  2,018,7I;h 

ager  at  Albert,  N.B. 

J.  T.  Holder  has  been  apjiointed 
manager  at  Oxford,  N.S. 

J.  L.  Jelly  has  been  given  the 
post  of  manager  at  Annapolis  Royal, 
N.S. 

R.  D.  Leavitt  has  been  appointed 
manager  at  Kemptville,  Ont. 

K.  I.  Mitchell  has  been  made  man¬ 
ager  at  Picton,  Ont. 

E.  L.  Elliott  has  been  appointed 
accountant  at  Forest  Hill  Village, 
Ont. 

C.  D.  R.  Travers  has  been  made 
an  assistant  accountant  at  Mont- 


B.4NK  OF  TORONTO 
A.  B.  Diack,  manager  of  The 
Bank  of  Toronto  at  Creighton 
Mine,  Ont.,  goes  to  the  supervisors’ 


~  I  ment  inspection,  has  been  made  ac- 

_ _ ’  •* '  countant  at  Portage  Avenue,  Win- 

+  45,4.72,7.32  nipeg.  A.  R.  JajTies,  accountant  at ' 


Portage  Ave.,  has  been  transferred  I 
to  Western  department,  Winnipeg,  j 
W.  L.  Beales,  formerly  of  Cal- 1 
gary,  Alta.,  goes  to  Dawson  Creek, 
B.C.  as  accountant. 

W.  J.  Stone,  accountant  at  Wei- 1 
wyn,  Sask.,  has  been  given  the ! 
same  post  at  Coronation,  Alta.  | 
A  branch  of  The  Bank  of  Toronto ! 
has  been  opened  at  Chatham,  Ont. 

F.E.C.B.  Announces  New 
Dollar  Trading  Zones 

Ottawa. — The  Foreign  Exchange 
Control  Board  announces  that  nine 
trading  areas  had  been  added  to  the 
previous  list  as  open  to  trade  by 
Canadian  exporters  and  importer, s 
on  either  a  sterling  or  U.S.  dollar 


H.  E.  Crawford  has  been  giveiS 
the  post  of  assistant  manager  at 


F.  J.  Ross  has  been  made  as- 
stant  manager  at  St.  Lawrence 


basis.  The  additions  are:  Belgium, 
Luxembourg,  Belgian  Congo  and 
Ruanda-Uranid,  Netherlands  and 
Netherlands  East  and  West  Indies, 
Portugal  and  Portuguese  Empire. 
The  advantage  of  this  to  Canadian 
trade  is  that  Canadian  exporters  can 
take  payment  in  sterling  from  areas 
in  which  sterling  is  available  and 
convert  it  into  Canadian  dollars 
through  their  Canadian  banks  which 
are  supplied  by  the  Foreign  Ex¬ 
change  Control  Board.  Canadian 
importers  can  pay  for  goods  in  those 
areas  in  sterling  instead  of  dollars 
if  they  so  desire. 

PEAK  PEA  AVERAGE  CUT  | 

Ottawa  —  A  15  per  cent  reduc¬ 
tion  in  1947  in  the  acreage  sown  ' 
to  vegetable  peas  was  recommend- ' 


BELL  CENTENNIAl 


I  ed  by  the  1946  Dominion-Provin- 
I  cial  Agricultural  Conference.  In 
I  1946,  the  crop  of  peas  was  large, 
but  of  low  grade,  from  a  total 
average  of  49,810,  of  which  26,730 
were  in  Ontario;  13,210  in  Que- 
j  bee;  4,620  in  British  Columbia; 
3,300  in  the  three  Prairie  Pro¬ 
vinces,  and  1,920  in  the  Maritime 
Provinces. 

E.  CAN.  LOANS  AT  PEAK 

Halifax:  —  Loans  of  $2,902,066 
during  1946  —  highest  total  in  any 
one  year  of  operation  —  was  amount 
reported  by  the  Eastern  Canada 
Saving.s  and  Loan  Company  at  the 
59th  annual  meeting  of  sharehold¬ 
ers  here. 


warn 
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FIRST  COMMERCIAL  TELEPHONE 

LEASED  BY  SON  OF  FOUNDER  OF  THE 

CANADA  LIFE 


On  the  occasion  of  the  100th 
anniversary  of  the  birth  of 
Alexander  Graham  Bell,  The 
Canada  Life  pays  tribute  to  a 
famous  scientist  and  to  the  great 
communication  system  which 
bears  his  name. 

It  is  a  matter  of  interest  that 
in  October,  1877,  Hugh  C.  Baker 
of  Hamilton,  Ontario,  son  of  the 
founder  of  The  Canada  Life, 

THE 


leased  the  first  telephone  instru¬ 
ment  for  commercial  use.  He 
and  two  other  subscribers  started 
the  first  telephone  exchange  in  the 
British  Empire.  ^ 

Thirty  years  before  this  epoch- 
making  event.  The  Canada  Life 
issued  its  first  policy.  We  look  for¬ 
ward  with  pleasure  to  our  own 
centennied  later  this  year. 


p  CANADA  LIFE 

ASSURANCE  COMPANY 


A  modehm  company 

100  YEARS  OLD 
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*The  business  of- the  Bank  In  Sio  Francisco,  C.S.A.,  Is  carried  on  under  the  name  of  a  local Ijr  Incorporated  company  and  the  figures  are  incorporated  in  the  above  rctiiRi.— Footnote  to  Bank  of  Montreal  return. 

tThe  Canadian  Bank  of  Commerce  (Caliromla)  has  been  incorpornted  under  the  lews  of  the  Stale  of  Californio  to  conduct  the  business  of  the  Batik  In  that  State  and  the  assets  and  liabilities  of  the  Canadian  Bank  of  Commerce  (California)  are  included  in  the  above  general  statement. — Foot¬ 
note  to  Canadian  Bank  of  Contincrce  return.  1The  {{oyal  Bank  of  Canada  CFrance)  has  been  IncorporateU  under  the  laws  of  France  to  conduct  the  business  of  tlie  Bank  in  Paris  and  the  assets  and  llahllllles  of  The  Royal  Bank  of  Canada  (Francel  are  incliideil  In  the  above  general  siBti  nieiil 
-PooUiote  to  The  Royal  Bank  of  Canada  Return.  '  DliFAHT.MKNT  OF  FINANCE.  ori  AWA,  FKHItl  AlIV  21,  1il7 
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OIL  DEVELOPMENT 
IN  1946  REVIEWED 
BYAPAPRESIDENT 


Hopeful  of  Further  Price  Ad¬ 
vances  and  Optimistic  on 
Development  Prospects 

LEDUC  IMPORTANT 


In  a  review  of  the  activities 
during  1946  of  the  Alberta  Petro¬ 
leum  Association,  F.  M.  Graham, 
president,  pointed  to  the  exclusive 
negotiations  and  correspondence 
that  had  to  be  carried  on  by  the 
various  committees  and  directors 
in  their  constant  endeavour  to 
have  the  subsidy  removed,  which 
it  is  anticipated  would  result  in 
an  increase  in  the  price  of  high 
grade  crudes. 

While  the  association’s  efforts 
in  this  connection  were  successful, 
he  pointed  out,  it  should  not  be 
taken  to  mean  that  the  committee 
in  charge  is  not  expecting  a  fur¬ 
ther  increase.  It  has  always  been 
claimed  that  Turner  Valley  pro¬ 
ducers  particularly  were  never 
paid  for  their  product  on  a  compe¬ 
titive  price  basis,  and,  until  this 
is  brought  about,  it  stands  to  rea¬ 
son  that  the  APA  price  committee 
will  continue  to  expect  a  further 
increase,  as  long  as  present  com¬ 
petitive  conditions  exist. 

The  distribution  of  the  funds  in 
escrow  by  the  B.A.  Oil  Co.,  Madi¬ 
son  Gas  and  Gas  &  Oil  Products, 
as  result  of  certain-,  gas  received 
and  processed  by  the  above  com¬ 
panies,  and  payment  thereof  to 
the  producers  held  in  abeyance 
until  after  the  permanent  order 
is  issued  by  the  gas  utilitie.s  com¬ 
mission,  will  be  made  in  the  very 
near  future,  when  the  large  sum 
will  be  proportionately  distributed 
to  such  companies  who  were  di¬ 
rectly  interested. 

Development  Active 

Touching  development  during  the 
year,  Mr.  Graham’s  review  states 
that  the  Lloydminster  development 
last  year  and  the  prospects  for 
the  current  year  are  most  gratify¬ 
ing. 

As  to  the  Princess,  Taber  and 
Southern  Alberta,  field  progress, 
it  should  be  stated  that  big  things 
are  expected  from  1917  Princess 
area  since  the  mechanical  problem 
of  production  seems  to  have  been 
arrested  and  production  there  is 
now  worth  $2.50  per  barrel,  being 
produced  from  the  Madison  lime. 

The  Shell  Co.  is  to  be  congratu¬ 
lated  on  its  splendid  and  deter¬ 
mined  effort  to  find  production, 
as  is  also  the  rapid  development 
of  the  McColl-Frontenac-Union  in 
Pinhorn  area. 

Mention  should  also  be  made  of 
the  intensive  geophysical  survey 
conducted  by  Sun  Oil  in  the  Plains 
area. 

It  is  also  most  pleasing  to  the 
association  to  see  Gulf  Research 
start  their  active  drilling  program, 
and  also  determined  and  persistent 
efforts  of  the  Socony-Vacuum  Ex¬ 
ploration  Co.— all  of  which  is  sec¬ 
ondary  to  the  efforts  being  put 
forth  by  the  program  of  Imperial 
Oil. 

The  opening  of  the  Leduc  field 
•  is  of  course  of  primary  interest 
at  this  time.  Rapid  progress  is 
sure  to  follow  the  Discovery  well, 
not  only  by  Imperial,  but  also 
by  other  large  acreage  holders  in 
the  area,  namely,  McColl-Fronten- 
ac,  Anglo-Canadian,  C.  &  E.-Home 
combination  and  the  Gulf  Corp. 
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Yearly 

Dale 

1917. 

■1946 

« 

Dly. 

Payable 

Record 

Pa  id 

Paid 

RhIg 

« 

$ 

« 

.4cBdia-.4llantlc  . 

.  LOO 

:ir<  Q. 

.\pr.  1 

Mar.  10 

..iO 

1.00 

.\ca<lla-.\llanll«  Sugar  "A”  . 

.  5.00 

i.r.  0. 

Mar.  15 

Feb.  20 

1.2.'. 

5.00 

.\cme  (Jlove  Works  Com.  (new)  . 

.25  Inl. 

.\pr.  1 

Mar.  l.i 

.25 

.A.sbPstos  (’orp.  Ltd.  . . 

.  .80 

.20  g. 

Mar.  .11 

Mar.  6 

.20 

.140 

.Vsbratos  Corp.  l.ld.  Doiuis  ... 

.10 

Mar.  .11 

Mar.  6 

.10 

1.4(1 

Ashdown  Hardware  Cio.  "A”  . 

.  .60 

.1.-.  Q. 

Apr.  1 

Mar.  1(1 

.10 

.60 

B.  C.  Packers  “A”  . 

.;t7',i 

Mar.  l.’i 

Feb.  28 

.97'4 

„97>;. 

B.  (j.  Parkers  “B”  . 

.m’j 

Mar.  15 

Feb.  28 

.1:1 1(1 

Barher-KMis  of  Can . 

.  1.00 

.25  g. 

Mar.  1.1 

Feb.  28 

2.00 

Brady  Bros.  . 

.  'J.OO 

.50  g. 

Apr.  1 

Mar.  (.'• 

1 .00 

2.00 

Bendy  Bros.  "B"  . 

.  2.00 

.50  g. 

Apr.  1 

Mar.  15 

1.00 

2.(K) 

BrIding-CorlicrIU  ( oni . 

.  6.00 

i..’.()  (j. 

ApV.  1 

Fel).  28 

1.00 

7.00 

Belding-Corllcelli  Pref . 

.  7.00 

1.7.-.  U. 

.\pr.  1 

Feb.  28 

3.50 

7.(MI 

Belgium  Glove  A  H.  (.om.  ••... 

.15 

.\pr.  1 

Mar.  H 

.10 

..'.2'.. 

Belgium  Glove  A  H.  Pref . 

.  1.00 

.2.1  0 

.\|)r.  1 

Mar.  14 

..50 

75 

Bell  Telephone  (a). 

.  8.00 

2.00  Q. 

Apr.  I.'i 

Mar.  1.'. 

4.00 

8.1N1 

Hellelerre  QiiPbec  M. 

Brand  &.  Millen  . . 

Hraxllfan  Traction  Pref.  ... 

Brewers  &  Distillers  . . 

Brewers  iV  Distillers  Bonus 

B.A.  Oil  Co . 

B.  A.  Bank  Note  . 

B. (!.  Power  “A**  . 

Briick  Silk  . 

BurliiiRton  Steel  ('o . 

(lalRary  ft  Kdiiionton  . 

<^an.  Pacific  Rly . 

>Vlrebound  Boxes  *'A'* 
<!an.  Wlreboiind  “A’*  Extra 

(!an.  Bread  Pref.  “.V”  . 

t'.an.  Bread  Pref.  “B**  . 

fflii.  Breweries  .  .. 

('an.  ('.ar  and  Kouinir 
('.an.  (iar  ft  Foundry  Com. 

(  an.  Olanese  Pref . 

('an.  Celanese  Ccmi . 

Can.'ida  (iement  F’ref.  ,,, 

Can.  (jonverlers  *‘A'* . 

('an.  Onshed  Sttuie . 

Can.  C.ottons  (.'om . . 

(.an.' (jottons  Pref . 

C. aiidn.  Foo<l  (!oiti . . 

Candn.  FwkI  “A”  . 

<!an.  For.  Investment  ..... 

Can.  Fournlries  ‘*A”  . 

Candn  Cfcn.  Electric  ..  .. 
('an.  lien.  Investment  ... 

Can.  (icn.  Inv.  F.xtra  ... 


•‘A** 


l.mi 

1.(M» 

t.fio 

1.20 

.60 

.10 


2.."»0 
1  ..iO 
1.00 
.80 
1.7."» 
2.IN) 

i.no 


1.80 
1.20 
.7.5 
1.00 
.*1.00 
1  ..'>0 
8.00 
.70 


10 
.0.1  Ini. 
1..70  (j. 
.60  Q. 
..'10 

.2.5  {), 
.2.5  0. 

.10  g. 
.:io  g 
.1.5  g. 
.0.5  s. 


Mar.  1.5 
Apr.  1 
Apr. 


Feb.  28 
Mar.  1 
Mar.  14 


May  ‘20  .Apr.  21 
May  20  .Apr.  21 


Apr.  1.5  Mar.  .11 
Mar.  1.5  Feb.  II 
Apr.  1  Mar.  10 
Apr.  1.5  Mar.  8 
Mar.  .11  Feb.  24 
Apr.  1  Mar.  1 


.10 

.0.1 

.1.00 


.90 

..50 


.,10 

..10 


Apr.  1  Mar.  1 
Apr.  1  Mar. 


..17 
..50 

M2'i  Q. 

0.  Apr.  1  Mar.  .5 

Q.  Apr.  1  Feb.  28 

.2.5  g.  May  22  Apr.  29 

.20  g.  May  22  Apr.  29 

.1.1%  g.  Mar.  .11  Mar.  12 
..50  g.  Mar.  .11  Mar.  12 


.70 
.70 
1.00 
].(M) 

1 .60 
1.00 
.60 
.0.5  .10 

.7.5  1 .2.5 

M2C.  1,87% 
1.62 ‘a  1.87% 

2.2.5  4.68't 

1.2.5  2..50 

J17^^  1.18% 
..50  .7.5 


.10 


.91 


..12Ci  Q.  Mar.  20 
18%  Q, 

.10  g. 

.1.5  g. 

.10  g. 

.18«*  g. 

.2,5  Q. 

.75  g. 

.17%  Q. 

2.00  Q. 

.17%  Q. 


Fob.  20 
Apr.  :!0  Mai’.  26 
Mar.  20  Mar.  1 
Apr.  1  Feb.  28 
Apr.  I  IVb.  28 
Apr,  1  Feb.  28 


.11%  1.7.5 
..50  2..50 

.12t.i  ..12% 

.10  *  JO 
.90  1.80 

.60  1.20 


Apr.  1 
.A  nr.  1 
Mar.  1.5 


Feb.  28 
Feb.  28 
Mar, 


..17 


..50 


1..50 


.20 


Apr.  1  Mar.  1.5 
Apr.  1.5  Mar.  11 


.Apr.  1.5  Mar.  II 


(an. 

Iiigei'So)l  Band  . 

. . .  3.00 

.7.'.  U. 

Mar.  27 

Mar. 

( 'ail. 

Iron  FoiindrleR  (>>in.  .. 

.10 

Apr.  15 

Mar. 

('.an. 

Iron  Foimdrieti  Pref.  «• 

..10 

.\pr.  I.'i 

Mar. 

(jail. 

Mailing  . 

. . .  2.00 

..50  Q, 

Mar.  1.'. 

(!oiip 

(.an. 

Nor.  Power  P«'ef . 

. . .  7.0(1 

1.7.',  u. 

.Apr.  1.7 

Mar. 

(’a  n. 

Nor.  power  (!om . 

.60 

.1.'.  Q. 

Apr.  25 

Mar. 

(an. 

OiN  G.o.  Gout. 

.20 

May  I.'. 

Ma.v 

Gan. 

Oils  h'',  Pref . 

. .  .  5,fMt 

2.(MI  Q. 

.\|>t.  I 

Mar. 

('an. 

Oils  RCJ.  Pref . 

. .  8.00 

1.25  g. 

Apr.  1 

Mar. 

(!an. 

Parkers  “A"  . . 

...  1  ..50 

.75  S'. 

Apr.  I 

Feb. 

Gatt. 

Parkers  “B"  . 

..‘>0 

.25  S. 

Apr.  1 

1  eb. 

( *>a  ti . 

PermatienI  Mmlgage  .. 

. .  .  8.0(1 

2.00  g. 

A|ir.  I 

Mar. 

1.00 
1..50 
.17%  1..50 
4.00  8.(M) 

..12%  ,81 

..52  %  .81 

2.00 


'’nil.  IVcst'Tii  I, limber 
C.eniral  Palricia  (CM. 
C.harlered  Trust  A  K.  , 

Cin/ano  “A”  . 

Cinzano  Pref . 

kshntt  Plow’ 


1.2.5  Q. 


May  t 
Mar.  11  Mar,  1 
Apr.  1  Mar,  1.5 
Mar.  11  Mar.  M 


.40 

.10 


4.00 

.12 


.80 

.60 

2..50 

7.00 


S.  Mar.  II  Ma 


June  2  May  1 


•.  M  .08  ^lo>I 

.  14  2%'>  4!i'7. 


Look  For  Reopening  of  Con¬ 
centrator  and  Resumption  of 
Milling  At  Early  Date 

Toronto:  —  Smelter  at  Noranda 
:s  again  working  and  progress  in 
resuming  operations  is  reported  to 
be  as  satisfactory  as  could  be  ex¬ 
pected  after  the  long  shutdown. 
Custom  shipments  of  copper  con¬ 
centrates  have  been  resumed  by 
Waite-Amulet,  Normetal  and  Mic- 
•Tiac,  while  Elder  and  Powell  Rouyn 
are  again  shipping  ore  with  silica 
content.  The  concentrator  will  like¬ 
ly  be  the  next  department  of  the 
plant  to  reopen,  to  be  -  followed  by 
the  mill,  as  soon  as  sufficient  ore 
is  available  to  provide  millfeed. 

Three  more  mining  companies  in 
the  Rouyn-Noranda  area  are  re¬ 
ported  to  have  granted  v-oluntary 
wage  increases  of  10  cents  per  hour, 
namely.  Senator  Rouyn,  Powell 
Rouyn  and  Stadacona.  All  three  are 
in  the  category  of  marginal  mines 
which  have  been  so  hard  hit  by  the 
rising  tide  of  material  and  labor 
costs  of  the  past  few  years  and 
scarcity  of  efficient  help. 


Silver,  Lead  and  Zinc 

November  Output  Off 

Ottawa.  Output  of  silver  in  No¬ 
vember  amounted  to  842,279  fine 
ounces  compared  with  929,274  in 
October,  and  1,096,306  in  November 
1945,  according  to  the  Bureau  of 
Statistics.  The  total  for  the  eleven 
month.s  of  the  year  was  11,856,988 
fine  ounces  compared  with  11,625,- 
846  in  the  similar  period  of  1945. 

Primary  production  of  lead  in  No¬ 
vember  was  recorded  at  22,679,455 
pounds  compared  with  29,745,248  in 
October  and  35,000,437  in  Novem¬ 
ber  1945,  and  the  total  for  the  eleven 
months  ended  November  was  330,- 
896,182  pounds  compared  with  314,- 
694,027  in  the  same  period  of  1945. 

Production  of  primary  zinc  in 
November  amounted  to  37,012,081 
pounds  compared  with  36,831,243  in 
October  and  40,609,351  in  Novem¬ 
ber,  1945.  Output  for  the  eleven- 
month  period  was  437,358,357 
pounds  compared  with  478,652,833 
in  the  like  period  of  1945. 


Otloniftl  Steamships  Ltd . 

).00 

.Mar.  15 

Feb.  6 

5.00 

5.00 

Gotnmerrial  Alcohols  ('om . 

.20 

n.-.  0. 

.Apr.  15 

Mar.  It 

.10 

.20 

Goninierrial  Alrohols  Pref,  .... 

.49 

.19  u. 

Apr.  t.5 

Mar.  11 

.2(» 

.10 

G.otiimoil  Limited  . 

.00% 

Felt,  2.5 

Feb.  8 

.00% 

.1(1 

Gonsol.  Bakeries  . 

1.90 

.2.',  Q. 

Apr.  1 

Afar.  6 

.15 

.80 

Gonsoi'd  Lithograph  . 

.10 

Mar.  .11 

Feb.  28 

.19 

.10 

Crain  A  Co.  T.ld.,  B.  1 . 

.40 

.19  U. 

Apr.  1 

a  r,  1 5 

.20 

.30 

David  A  I'rere  “A"  . 

1.00 

.2.5  Q. 

Mar.  11 

Mar.  15 

.2.5 

1  •>"» 

David  A  Frere  “A**  Botins  . 

.25 

Mar.  11 

Mar.  15 

..50 

1 .2.5 

Di.slillers-l^eagraiiis  Coni . 

.60 

.16  0. 

Afar.  15 

Feb.  2t 

.1.5 

1.11 

Dominion  Dairies  Pref . 

1,7.'. 

.41  g. 

Apr.  5 

Alar.  11 

.87 

Dominion  (ilass  Goni . 

1.00 

25  0. 

Apr.  15 

Mar.  27 

.0(» 

3.00 

Ilnniiiiioii  Class  Pref . 

l.to 

.15  0. 

Apr.  15 

Mar.  27 

.70 

1.20 

Doni.  Mailing  Goni .  . 

1.00 

.25  Q. 

May  1 

Alar.  1 

,.50 

.80 

Dorn.  Malting  Pref . 

5.00 

1.25  Q. 

Ma.v  1 

Alar.  1 

2..50 

.5.00 

Dominion  Stores  Lid . 

1.10 

.;i’2'  j  Q. 

Mar.  15 

Feb.  15 

.32% 

1.02 

Dominion  Tar  Com . . . 

1.00 

.25  0. 

May  1 

Apr.  1 

..50 

1.00 

Dominion  Tar  V.T . 

1.00 

.25  0. 

May  I 

Apr.  1 

..50 

Dominion  Tar  Pref . . 

1.00 

.•I"-  0. 

•Apr.  1 

Mar.  1 

..50 

..50 

Doiii.  'lexllle  Goni . 

.5.00 

1.25  U. 

Apr.  1 

Alar.  15 

2..50 

.5.i;o 

Doni.  Textile  Pref.  . 

7.00 

1.75  0. 

•Apr.  15 

Alar.  1  i 

3..50 

7.00 

Doiiiinroiia  Paper  Com . 

1.00 

..50  S. 

Apr.  1 

Alar.  1 

..50 

Donnaoonn  T*aper  (!oin.  Extra  . 

.25 

■A  pr.  1 

.Mar.  1 

75 

Dontiacona  Paper  Pref. 

4.50 

1.12'i  Q. 

May  15 

.Apr.  15 

2.25 

2.25 

Donnarona  I*apep  Extra  . 

•Apr.  1 

Alar.  1 

7*; 

Ixonomic  Investment  Trust  ... 

1.20 

.Apr.  1 

Feb.  28 

1.20 

2.00 

ICddy  I’ai.er  “.A”  . 

l.no 

.25  Q. 

Alar.  15 

Feb.  15 

.25 

-.50 

Kleriroilix  (!orp . 

.40 

Alar.  29 

Feb.  21 

.40 

1.75 

l•Hmous  Players  f^orp . 

.80 

.29  Q. 

Alar.  22 

Mar.  8 

.20 

.70 

f-anioiis  Players  ('orp.  Kxlra  • 

.05 

Mar.  22 

Mar.  8 

.25 

.70 

l  aiiny  lariiier  .Shops  . 

l..i0 

.371,5  Q. 

.Alar.  11 

Mar.  15 

..37  G'. 

2.9I1 

lederal  Fire  Ins . 

1.00 

Aug.  15 

Aug.  12 

1.00 

2..50 

l  ederal  (irain  Pref . 

9.25  Air. 

Alar.  15 

Feb.  28 

9.25 

8.50 

l•■<M>lllills  Oil  A  Oas  . 

.12’^ 

Apr.  1 

Mar.  1.5 

.12':. 

.25 

FtKindatioii  Co . 

1.49 

.X-,  Q. 

.Apr.  22 

Mar.  11 

.7(t 

1.19 

I'raser  Gompunies  . 

2.90 

..50  g. 

Apr.  1.5 

Alar.  29 

1  no 

2.00 

Fraser  Gompantrs  Extra  . 

1  99 

Apr.  15 

Alar.  29 

2.00 

2.00 

(iatinenii  Power  Com . 

1.00 

.25  Q. 

.Apr.  1 

Alar.  1 

..58 

.97 

(iatineaii  Power  Pref.  5%  . 

.5.00 

i.*25  g. 

.Apr.  1 

Mar.  1 

2..'.(t 

5.00 

Catiiirau  Power  Pref.  5'a'l-  . 

.5.50 

1.37  Q. 

Apr.  1 

Mar.  1 

2.7.5 

5..50 

(ifvnlvear  Tire  A  Rubber  (.‘om.  , 

4.00 

1.09  0. 

•Apr.  1 

.Mar.  HI 

2.00 

4.00 

(-ordon  Mackay  S^lores  ".A”  . 

..50 

.12'.,  Q. 

Mar.  15 

Feb.  15 

.12>.i 

.25 

Gordon  Markav  .Stores  **B’*  . 

.50 

.12'3  Q. 

Mar.  15 

Feb.  15 

.12'..i 

.2.5 

C.ordon  Mackay  "B”  Extra  . 

..50 

Alar.  15 

Feb.  15 

.62 

.27 

(«rnfton  A  0>.  T.td.  “.\**  . 

.25 

Mar.  15 

Feb.  25 

.25 

.50 

Great  West  Saddlery  1st  Pref,  . 

3.00 

.75  Q. 

Mar.  31 

Feb.  22 

.75 

3.00 

(‘rreeiiiiig  Wire  Co.  Ltd . . 

.20 

.(h5  0. 

.Apr.  1 

Alar.  1 

.10 

.20 

Ilinde  A  Daurh  Paper  . 

1.90 

.25  Q. 

Apr.  t 

Feb.  28 

.25 

l.'MI 

Hollinger  Cons.  M.  . . 

.06 

Mar.  11 

Mar.  1 

.06 

.35 

Home  Oil  (!o . 

.May  15 

.\pr,  10 

.15 

.15 

Iloiiie  t)il  Co.  Extra  . 

May  15 

Apr.  10 

.20 

.15 

foward  Smith  Paper  ('om . 

1.90 

■2.V  Q. 

Apr.  *10 

Mar.  11 

.50 

1.00 

Floward  S’mitli  Paper  Pref . 

2.00 

.59  Q. 

Apr.  21 

.Alar.  11 

1.00 

.79 

Hudson  Bh.v  M.  A  S.  . . 

3.00 

.75  Q. 

Mar.  20 

Feb.  7 

./.I 

2.25 

Huron  A  Erie  Mortg . 

4.00 

1.90  Q. 

-Apr.  1 

Mar.  15 

2.00 

4.99 

Huron  A  Erie  Mortg.  Bonds  ... 

1.99 

Apr.  1 

Mar.  15 

3.00 

4.00 

Huron  A  Eric  2fl9e  . 

.80 

.20  Q. 

Apr.  1 

Mar.  15 

.40 

.80 

Huron  A  Erie  20%  Bonus  . 

.20 

Apr.  1 

Mar.  15 

.60 

.89 

Iinpirial  Tobacco  Co . 

.20 

Afar.  31 

Feb.  18 

.20 

55 

Imperial  Tobacco  Ord . 

.10 

Mar.  It 

Feb.  18 

.30 

55 

mperial  Tobaoco  Pref . 

6% 

s. 

Mar.  31 

Feb.  18 

3% 

6% 

[ndu.slrial  Acfeptanre  “.\*’  . 

.17 

Alar.  11 

Mar.  7 

.37 'i 

..50 

Industrial  Acceptance  Pref.  ... 

.5.00 

1.25  0. 

Alar.  11 

Alar.  7 

1.25 

.5.00 

fnt(M*city  Baking  . 

3.00 

.75  Q. 

Mar.  11 

Mar.  14 

1.75 

4.99 

Iidein.  Bronze  Com . 

.17% 

Apr.  15 

Mar.  15 

..57G', 

1  ..50 

intern.  Bronze  Pref . 

1..'.0 

.:i7>/.  Q. 

Apr.  15 

Alar.  15 

.7.5 

l.,59 

Intern.  Metal  Ind . . 

1.69 

.40  Q. 

.Apr.  1 

Mar.  11 

.80 

1.00 

nteiii.  Nickel  Go.  of  Can . 

1.60 

.49  Q. 

Alar.  2(1 

Feb.  18 

.40 

1.69 

IntiM'ii.  Paper  G.om.  . . 

3.00 

.75  Q. 

Alar.  29 

Alar.  7 

.75 

3.00 

luterii.  Paper  Pref.  4'4j  . 

4.00 

1.00  0. 

Alar.  20 

Mar.  7 

1.00 

2.00 

Investment  Foundation  Pref . 

3.90 

.75  Q. 

-Apr.  15 

Mar.  15 

1..50 

3.09 

ianiaica  P.S.  ('oni . 

.68 

.17  Q. 

Apr.  1 

Feb.  28 

.34 

.68 

lamaica  PS.  Pref . 

7.00 

1.75  Q. 

-Apr.  1 

Feb.  28 

3..5n 

7.00 

Ivirkland  Ijike  . 

.01 

May  1 

Alar.  28 

.01 

.0.3 

I.ake  Shore  M.  I. Id . 

.72 

.18  Q. 

Mar.  15 

Feb.  15 

.18 

Lake  St.  John  P.  A  P.  Com.  ... 

1..50 

.Apr.  15 

Mar.  21 

3.00 

2.50 

.lolin  A.  I.ang  A  Sons  . 

1.00 

.25  Q. 

-Apr.  1 

Mar.  10 

.50 

1.00 

f.owis  Bros. 

M.  l,.oows  l.td.  (!oiii . 

M.  I.4K*ws  1.1(1.  I*ri*f . 

I.otulon  (7an.  Inv.  Corp . . 

lx)wnry*»  J.imitod,  \V . 

MucMlllnn  Exportt  H.  R . 

MucMillan  Export,  H.  R.  Bonus 
MacKinnon  .Struct,  f^terl  Pref,  .. 

McC'oll  Frontenac  Coni . . . . 

Mneassa  Mines  Ltd . . 

Massey-Harris  Com . 

Mas.sey-Harrls  Pref . 

Minn.  &  Ont.  Paper  Com.  ...... 

Molson's  Breweries  . . 

Monarch  Knitting  Pref . 

Mont,  ('ottons  Com . 

Mont.  Cottons  Pref . 

Motiein  Tool  Works  . 

Montreal  I.CK'omotlve  . . 


1.90 

4.00 


2.5  g. 
1.00  0. 


Apr.  10  Mar.  11 
Mar.  1  Mar.  10 


National  Breweries  (!om . 

National  Breweries  Pref . 

National  Hosiery  “A**  . 

National  Grocers  Com . 

National  (rr(x*ers  Pref . 

Natbmnl  Steel  Car  . 

Niagara  Wire  Weaving  ..... 

Noranda  Mines  . . 

North  Star  Oil  Pref . 
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NAT'L  GAS  OCTPCT  I'P 

Production  of  natural  gas  was  in- 
CreaLsed  in  November,  the  total  be¬ 
ing  5,293,136  M  cubic  feet  as  com¬ 
pared  with  4,364,346  M  in  the  pre¬ 
ceding  month  and  4,841,314  M  in 
tile  coiTesponding  month  of  1945, 
according  to  the  Dominion  Bureau 
of  Statistics,  Aggregate  for  the 
eleven  months  ended  November  was 
46,469,114  M  cubic  feet  compared 
With  43,167,506  M  in  the  same  period  ' 

of  1945.  S.— 8eml-Aniiualiy. 
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November  Oil  Output 

Again  Shows  Decline 

Ottawa.  —  Output  of  crude  pet¬ 
roleum  and  natural  gasoline  in  No¬ 
vember  amounted  to  619,832  barrels, 
compared  with  639,222  in  the  pre¬ 
ceding  month  and  652,081  in  the  cor¬ 
responding  month  of  1945,  according 
to  figures  compiled  by  the  Dominion 
Bureau  of  Stati.stics.  During  the 
first  eleven  months  of  1946,  7,012,- 
401  barrels  were  produced,  compared 
with  7,822,650  in  the  similar  period 
of  1945. 

Alberta’s  output  in  November  was 
recorded  at  576,214  barrels  as 
against  634,271  in  November,  1945, 
and  the  aggregate  for  the  province 
for  the  first  eleven  months  of  1946 
stood  at  6,572,996  barrels  compared 
with  7,343,152  in  the  like  period  of 
1945.  In  November,  New  Bruns¬ 
wick  produced  2,384  barrels,  On¬ 
tario  9,771  barrels,  Saskatchewan, 
22,632  barrels,  and  the  Northwest 
Territories  8,831  barrels. 


.share  per  annum- notwithstanding 
that  the  earnings  of  the  expropriat¬ 
ed  properties  during  the  three  years 
that  they  have  been  in  posse.ssion 
of  the  commi.ssion  have  been  con¬ 
siderably  in  exce.ss  of  $3.00  per 
share  per  annum. 

“The  reported  offer  of  the  com¬ 
mission  is  completely  at  variance 
with  the  views  of  the  directors  re¬ 
garding  the  value  of  the  shares  as 
indicated  from  time  to  time  since 
the  date  of  expropriation,  and  re¬ 
iterated  briefly  in  the  directors’  an¬ 
nual  report  (in  proce.ss  of  printing) 
for  the  year  emled  December  31, 
1946,  as  follows: 

“The  net  equity  of  your  compa¬ 
ny  in  the  expropriated  properties, 
as  ba.sed  on  appraisal  (after  deduct¬ 
ing  the  debts  of  the  three  compa- 
nie.s)  amounts  to  $84,666,702,  to 
which  must  be  added  the  appraised 
value  of  Residual  A.ssets  of  $99,- 
628,180  or  a  total  of  $184,294,882  re¬ 
presenting  the  value  of  the  shares 
of  your  company,  or  a  unit  value 
of  approximately  $41  per  share. 

“The  three  companies  referred  to 
in  the  above  quotation  are  Mont¬ 
real  Light,  Heat  &  Power  Consoli¬ 
dated,  Montreal  Island  Power  Com¬ 
pany  and  Beauharnois  Light,  Heat 
and  Power  Company' 

Dictators  Ignored 

“No  discussion  have  taken  place 
between  members  of  the  commis¬ 
sion  or  of  the  government,  on  the 
one  hand,  and  on  this  company,  on 
the  other,  in  respect  of  this  offer. 
The  government  and  the  commis¬ 
sion  have  acted  entirely  upon  their 
own  initiative  and  without  refer¬ 
ence  to  the  directors. 

“The  decision  which  the  share¬ 
holders  must  now  make  as  to 
whether  this  offer  is  or  is  not  to  be 
accepted  is  nece.s.sarily  a  personal 
one.  Therefore,  the  directors,  al¬ 
though  firmly  convinced  that  the.se 
shares  are  worth  much  more  than 
$25  each,  are  not  attempting  to  ad¬ 
vise  the  .shareholders  what  they 
should  respectively  do  in  the  cir¬ 
cumstances.  The  directors  feel, 
however,  that  it  is  their  duty  at  this 
time  to  again  call  attention  to  the 
salient  facts  of  the  situation. 

"The  company  is  engaged  in  a 
struggle  with  the  Quebec  Hydro- 
Electric  Commission  to  obtain  what 


'  the  directors  and  their  expert  ad¬ 
visers  believe  to  be  the  real  vahte 
:  for  the  expropriated  properties.  The 
'  commission  originally  made  an  of¬ 
fer  for  those  propertie.s  which,  if 
accepted,  would  have  re.sulted  in 
the  company  having  for  di.<=tribu- 
tion  to  its  shareholders,  including 
the  value  of  unexpropriated  a.ssets, 
an  amount  equal  to  about  $15  per 
share.  The  amount  which  the  di¬ 
rectors  think  the  company  should 
get  for  the  expropriated  propertie.s 
would  provide,  including  the  value 
i  of  unexpropriated  a.s.sets,  approxi¬ 
mately  $41  per  share  for  distribu¬ 
tion  to  the  shareholders. 

“In  a  previous  communication  by 
the  company  to  the  shareholders 
reference  was  made  to  the  uncer¬ 
tainties  and  delays  which  charac¬ 
terize  all  litigation.  It  is  quite  out 
of  the  question  for  the  directors 
to  assure  the  shareholders  that,  if 
they  have  patienc#,  they  will  re¬ 
ceive  substantially  more  per  share 
than  the  $25  now  /bffered.  They 
think  the  shareholders  are  entitled 
to  much  more  and,  ba.'ed  upon  the 
'  directors’  knowledge  and  on  the 
'  advice  they  have  obtained,  the  di- 
'  rectors  are  sanguine  of  ultimately 
!  getting  more  for  the  shareholders  if 
it  be  decided  to  have  the  directors 
persevere  in  their  efforts.  Having 
developed  firm  convictions  as  to  the 
shareholders’  rights,  it  is  only  na¬ 
tural  that  the  directors  would  de¬ 
plore  acceptance  by  the  sharehold¬ 
ers  of  the  commi.ssion's  offer  as  that 
would  involve  total  abandonment  of 
what  the  directors  believe  to  be  a 
just  cau.se. 

Income  Tax  Quest  inn 

“Stre.ss  has  been  laid  by  commis¬ 
sion  representatives  upon  the  Do¬ 
minion  income  taxes  which  share¬ 
holders  would  have  to  pay  upon  any 
distribution  which  might  be  made 
to  them  upon  a  winding-up  of  the 
company  after  payment  of  the  in¬ 
demnity  for  the  expropriated  prop¬ 
erties.  The  company  would  then 
have  on  hand  undi.'tributed  income, 
the  present  amount  of  which  has 
been  estimated  to  be  about  $8  per 
share.  Upon  the  di.ssolution  or 
winding-up  of  the  company,  the 
amount  distributed  to  shareholders 
would,  under  present  laws,  to  the 
extent  of  this  undistributed  income, 
be  treated  as  income  for  tax  pur¬ 
poses  in  the  hands  of  the  sharehold¬ 
ers  and  would  be  subject  to  tax  as 
such  at  the  rates  then  in  force. 
Therefore,  unless  the  law  is  chang¬ 
ed,  the  amount  of  Dominion  income 
tax  which  a  shareholder  would  have 
,  to  pay  upon  a  distribution  of  the 
company’s  assets  would  depend 
upon  the  rate  of  tax  then  payable 
by  such  shareholder  upon  his  pro 
rata  share  of  the  company’s  then 
undistributed  income. 

Of  course,  no  tax  would  be  exigi*- 
ble  under  present  laws  if  it  were 
decided  not  to  dissolve  the  company 
or  distribute  its  a.ssets. 

In  the  directors’  view,  this  ulti¬ 
mate  tax  problem  is  not  a  serious 
one  when  regard  is  had  to  all  the 
other  circumstances  and,  particu¬ 
larly,  to  the  wide  difference  between 
what  the  commj.ssion  is  now  re¬ 
ported  to  offer  for  the  share.s  and 
,  what  the  directors  think  the  shares 
i  are  worth. 

I  The  directors  t^lnk  this  repre- 
!  sents  all  that  it  is  their  duty  to 
say  to  the  shareholders  at  this  time. 
Pre.sumably  the  commi.ssion’s  offer 
j  will  soon  be  before  the  shareholder.® 
and  the  shareholders  must  then  each 
I  and  all  make  their  own  decision  in 
i  respect  of  it. 


Whole  Political  Structure  Now 
Depends  On  Mr.  King’s  Health 


(Continued 

years  of  age.  But  if  he  could  pull 
it  off  this  time,  then  he  would  be 
following  in  the  same  pattern  as 
he  did  in  Manitoba. 

His  success  would  be  contingent 
on  a  concatenation  of  circumstan¬ 
ces.  In  other  words,  in  addition 
to  his  Pro  Con  backing,  he  would 
have  to  look  to  a  weakened  Liber¬ 
alism  in  Quebec.  He  would  need 
a  strong  silent  .support  from  Du- 
plcssis;  he  might  need  the  Union 
des  Electcurs,  He  could  use  some 
independent  support.  If  Social 
Credit  in  Alberta  spreads  to  Sas¬ 
katchewan,  as  it  did  in  1935,  then 
he  could  count  on  that  support. 

But  all  these  factors  would  not 
be  good  enough  unle.ss  the  people 
decide  that  it  is  time  for  a  change. 
If  they  were,  then  of  cciurse  Brac¬ 
ken  would  never  have  to  lift  a 
finger. 

*  »  ¥ 

Now  all  this  is  of  the  stuff 
that  dreams  are  made  of,  it  is  the 
gossamer  of  political  speculation. 
Moreover,  we  end  where  we  start; 
how  sick  is  King  ? 

I  suppose  y<ui  wonder  why  I 
have  left  out  M.  J.  Coldwell,  the 
CCF  leader.  The  rea.son  is  that  he 
has  no  visible  support  east  of  the 
Great  Lakes,  and  it  doesn’t  look 
as  if  he  is  gaining  very  much. 
Maybe  his  day  will  come,  but  it 
would  not  seem  to  be  close  yet. 
Even  if  he  Could  pick  off  some 
Ontario  seats,  he  would  get  no¬ 
where  in  Quebec,  and  take  only  a 
possible  two  seats  in  the  Mari- 
times.  Nor  could  he  make  head¬ 
way  in  Alberta.  I  simply  point 
out  that  when  there  are  five  pro¬ 
vinces  that  turn  you  down,  you 
are  not  going  ahead  very  fast. 

My  friends  tall  me  that  the  way 
things  nave  been  going  in  caticus, 
and  by  the  way  the  "Old  Man" 
wa.s  acting  before  he  was  ill.  he 
was  getting  ready  for  an  election. 
Now  that  may  all  be  changed. 
We’ll  know  vyhen  we  .see  how  he 
moves  around,  once  he  returns  to 
Ottawa. 

*  *  * 

I  think  we  ought  to  keep  an 
eye  on  the  “cultriral’’  attaches 
who  arc  starting  to  clutter  up  our 
embassies.  These  chaps  are  in  a 
sen.se,  political  propagandists.  To 
me.  here  is  what  they  are  saying: 

"W’e  do  not  think  that  you  in 
Canada  have  as  good  a  way  of  life 
as  we  have  back  in  Slobovia; 
therefore  we  are  going  to  cram 
our  home  country  down  your 
thoats  all  the  time." 

Well,  that  way  lias  danger.  I 
suggest  that  External  Affairs  tell 
the  emba.ssies  here  that  they  had 
better  keep  a  tight  rain  on  their 
"cultural”  attachea,  or  they’ll  be 
asked  to  send  them  home. 

I,  personally,  am  going  to  keep 
an  eye  on  .some  of  them,  and  see 
what  they  are  doing,  and  in  about 
six  month.s  froan  now,  maybe  I’ll 
know  a  lot  more  than  I  do  now. 
I  have  just  b^gun  to  study  their 
antic.s. 

Personally,  I  think  Canada  i.s 
a  pretty  good  pl^Qf  tq  live,  and 
why  some  shoddy-garbed,  half 
starved  guy  shouM  come  out  here 
to  tell  us  h(jw  gogd  things  are 
back  home,  when  back  home  we 


from  Page  1) 

I  are  keeping  them  alive,  I  fail  to 
I  see.  I  despise  chauvinism,  but  1 
'  think  we  ought  to  keep  an-eye  on 
'  our  indoctrined  attaches,  to  sea 
j  that  they  don’t  spoil  even  one  ap- 
!  pie  in  our  barrel  of  wholesome 
j  Canadianism. 

,  V  ¥ 

Our  .southern  dominions  are  not 
doing  so  well  with  their  Canadian 
'  high  commi.ssioners.  Not  so  long 
ago,  Australia  failed  to  notify 
the  scholarly  Mr.  Stirling  that  he 
was  being  succeeded  by  Hon. 
P'rancis  Forde,'  the  aggressive 
new  High  Commissioner.  Now, 

(  just  the  other  day,  the  first  word 
'  the  New  Zealanders  got  of  the 
appointment  of  Mr.  Thorne  waa 
when  the  local  papers  called  the 
commissioner's  office.  Thus  did 
David  Wilson  hear  of  it. 

I  write  this,  not  to  embarrass 
the  retiring  high  commissioners, 
but  w;ith  the  hope  that  .somebody 
'  will  point  nut  to  the  diplomatic 
dunces  bark  home  in  Canberra 
and  Wellington  that  this  is  no 
i  way  to  treat  honored  and  trusted 
employees.  That  kind  of  thing 
used  to  happen  when  South  Amer¬ 
ican  governments  had  revolutions, 
but  such  happy-go-lucky  diplo- 
;  mat  y  has  no  place  inside  the  com- 
I  monwealth. 
i  If.  >1. 

People  here  are  wondering  how 
far  the  British  Labor  government 
can  go  with  its  austerity  pro¬ 
gram.  They  keep  giving  one  more 
turn  of  the  screw,  every  chance, 
j  Some  here  believe  they  will  havs 
:  to  give  the  common  man  in  Bri- 
■  tain  some  incentive.  Why  should 
;  he  work  harder,  in  a  coupon  and 
‘  queue  world,  where  the  more  mo- 
!  ney  he  gets,  the  less  he  has'any- 
j  thing  to  spend  it  on.  In  other 
'  words,  the  economists  are  trying 
to  make  a  book  come  true,  they 
are  trying  to  dream  up  a  brave 
!  new  Britain  by  blueprint.  Some 
here  think  that  they  could  hew 
le.ss  to  the  socialist  line,  forget 
!  austerity,  .send  over  more  nylons 
j  and  orange.Si  and  develop  a  new 
I  psychology.  Reminiscent  of  the 
Montreal  Star  of  1823  are  the 
'  "whispers  ot  death”, that  doleful 
I  fugitives  from  there  utter.  Per- 
'  haps  it  is  not  so  bad  as  that. 

‘  But  maybe  a  little  touch  of  Marie 
\  Antoinette  in  reverse  would  not 
hurt  them.  Stop  giving  them 
:  bread,  and  let  them  eat  cake. 


CONTX  DIAMOND  DRILLING 


An  electrical  and  magnetometer 
survey  has  been  arranged  for  a 
portion  of  the  Mic-Mac  Mines  pro¬ 
perty  of  CONTINENTAL  DIA¬ 
MOND  DRILLING  AND  EXPLO- 
RATING  CO.  LTD.  Geophysical 
Explorations  Limited  will  commence 
the  survey  immediately  and  will 
cover  an  area  of  approximately  180 
acres  immediately  West  of  the 
shaft. 

This  program  will  guide  a  cam¬ 
paign  of  diamond  drilling  designed 
to  test  the  ore  possibilities  to  the 
West  of  the  main  ore-body  where 
approximately  one  mile  of  ground, 
largely  untested,  lie.s  along  the  ex¬ 
tension  of  the  main  ore  structure. 


Dots 


Light  Weight  AlR-MAlL  paper,  printed  with  your  own  letterhead,  costs  no  more  than 
ordinary  stationery  .  . .  but  it  does  carry  e.xira  prestige.  The  familiar  red-and-blue  bo£» 
dered  envelopes  are  usually  opened  first . . .  and  get  quicker  answers. 

This  distinctive  paper  also  suggests  that  you  have  wodd-wide  correspondence  •  «  a 
where  the  Light  Weight  stationery  is  almost  a  “must”.  Whatever  way  you  look  at  it. 
Light  Weight  AIR  MAIL  stationery,  printed  with  your  business  letterhead,  saves  mail® 
ing  costs,  adds  prestige. 


luued  by  the  authority  of  the  Hon.  Ernest  Bertrand,  K.C.,  M.P.,  Postmaster  General 
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SHERRin  GORDON 
PROGRESS  NOTED 


MINING  MARKET  RECORD 

TraatoeHam  oa  TORONTO  STOCK  EXCHANOI 


Pilot  Mill  at  New  Property  i 
Now  Testing  To  Drill  32 
More  Claims 


Akaitcho  .. 

Alser  . 

Ani-Lard^r 

More  Claims  n™-'" 

_  Am.  \elIow 

Winnipeg:  —  Sherritt  Gordon  AplJT^ncs.  " 
Mines’  pilot  mill,  in  operation  now  Afinarius 
making  tests  of  ore  disclosed  in  ex-  ^rmksiice — 
ploration  work  and  diamond  drilling  ArntfidU 
at  the  Lynn  Lake  nickel-copper  pro-  Ashley  .... 
perty,  is  working  nicely,  an  official  ’Jthona 
report  says.  The  report  that  the  Atlas  Yk.  ii 
company  had  a  ready-made  process  Aubeiie 


described  as  a  "pipe  dream”.  "Thi.s  huRamae  !!!.!!!!!!!!  I4,.')i 

pilot  mill  will  determine  the  prac-  nankfiehi  .  sji 

tice  that  will  be  adopted  when  the  •>«*<■  Metal*  .  474,0( 

time  comes  to  give  consideration  to  nrar.  Expl .  8.'),.'>i 

construction  of  a  smelter,”  said  an  nei«ick  . 7’i( 

official,  who  added  "it  would  be  a  . 

long  time.  Hohjo  .  3i.'>.7( 

Companies  moving  into  the  Gran-  Bouetai  .  8.n; 

ville  Lake  mining  division,  which  .  67.7^ 

comprises  Lynn  Lake,  Barrington  iirewis  .  .i.in 

Lake  and  other  areas,  include  an  ad-  Brouian  . oiat 

dition  to  Sherritt-Gordon  and  God’s  . 

Lake,  Falconbridge  Nickel,  Conwest,  Buffalo  cdu.’  !!!!!!!!!!  10,93 

Cheskirk,  Denison  Nickel,  Granville  Buff  Re<i  i^ike  .  i^laii 


Mining,  Towagmac  Exploration  and  caiiinan 

Bobjo.  Campbell  . 

One  of  Sherritt  Gordon’s  develop-  •” 

ments  is  a  gold  enterprise  in  the  (iaslie^^Tieth. 
Last  Hope  Lake  district  still  farther  ceni.  Patricia  !. 
to  the  east,  where  as  far  back  as  Poivopine 

1938,  140,000  tons  of  .21  ounce  aver-  (;hym^'RM.“*...'.'i 
age  grade  were  disclosed  by  dia-  ciirakiik 
mond  drilling.  This  mine  will  be  im-  "" 

portant  as  a  producer  of  flux,  an  r^lnUUiuin  " I 
official  states.  citraiam  . 


drilling  this  year  on  32  additional  vviii. 

claims  along  the  Last  Hope  struc-  (ioiis.  c.  tad.’ 
ture  acquired  last  year.  At  Farley 

Lake  some  25  miles  east  of  Lynn  cons.  Beattie  . . 

Lake,  diamond  drilling  was  done  on  ton.  smelt . 


inconclusive.  A  large  block  of  claims  ('restaurum  ' 
has  been  staked  and  a  number  of  troinor  .... 
showings  will  be  investigated  this 
year.  oehiite 


Eldona'Donalda  Group  I  Dickenson  . fT  18.250 

Buying  Base  Metals  K'sirMiner:::-;:  S 

_ _  Dome  .  2.02.5 

Toronto:  —  A  financial  group  . .  «’m?i 

identified  with  Eldona  Gold  Mines  Duqu„ne  '!'.".!!!!!!!!! 

and  Donalda  Mines  is  reported  to  Duvay  .  35,100 

have  purchwed  outright  from  Min-  East  ,„......  14  9M 

ing  Corp.  of  Canada  for  an  undis-  East  Suil .  20.4.50 

closed  amount  of  cash  all  the  latter  Elder  . 43,880 

corporation’s  holdings  in  Base  Met-  . . . 

als  Mining  and  Ashley  Gold  Mining  Eureka 4,'o36 

Corp.  Coincident  with  this  purchase,  Falconbridge  .  2,02.5 

Stuyvesant-North,  Limited,  made  a  . 


East  Amphl. 
East  Malart.  . 


firm  commitment  to  purchase  669,-  Frobisher  12,700 

286  shares  of  Base  Metals  at  10  otant  y.k . 30,114 

cents  a  share  involving  the  sum  of  .  i.oM 

OOQ  Iilenora  . . kk  22,/00 

S66,928.  God’s  Lsks  .  192,284 

.Base  Metals  has  elected  a  new  Ooidaie  . 7,323 

board  of  directors  which  include  . . . 

A.  P.  Earle,  president  and  director;  GoWhasIk  .!!!!”!!'.!!“  iV.oss 

F.  B.  Gee,  secretary-treasurer  and  tioid.  Arrow  . 22,000 

director,  and  H.  G.  Brown.  D.  W.  . 

Gordon  and  D.  A.  Keith,  directors.  gSuvu*  15  700 

The  same  officers  and  board  were  r.oodfish  . 90,000 

elected  by  Ashley,  with  the  addition  . 

of  L.  Chamberlain  as  a  director.  Haiiiweii  5, .500 

Chamberlin  Management  Corp.  Hailnor  II. !.!*».*  ’300 

reported  it  is  sending  members  of  . . 

its  staff  to  inspect  the  properties  Harricana  “.'.»'.‘.I‘.’.‘.V.*.  23'Jiw 

in  British  Columbia  with  the  view  Hasaga  ..V...V.V.’.V.V  o.^i 

of  ascertaining  if  it  would  be  profit-  . .  III!!} 

able  to  open  and  resume  operations.  nSlcy  ’Ma»V*II,’I“I.‘.*.’  2,’^ 

In  addition  the  new  directorate  an-  Heva  .. IlHIIIill  5.3,000 

nounced  that  a  strong  effort  will  . .  9.7W 

be  made  to  acquire  new  strateg-  y.kI'IIIIIIIIII; 

ically  located  property  for  base  met-  Hoaco  . 45,000 

als  in  an  area  in  which  there  is  . 

considerable  activity.  Hugh.  Mai. ‘IIIIIIIIIII  i7,’ooIi 

Adequate  funds  for  the  ventures.  Highland.  Bell  .  5,500 

It  is  stated,  are  assured  through  Indian  i.ake  .  lo.ooo 

latest  financial  arrangements.  int.^’Nlckrt 


Inspiration 
Int.  Nickel  ... 

-  -  Int.  Uran . . 

O'Brien  Aikt  Holder*  S"w:«;  “i'5 

Tell  Industry's  Need  K"  iS 

-  Joliet  . an .  16,322 

In  a  letter  accompanying  dividend  . — » 

cheques  to  shareholders,  J,  A,  Add.  V20 
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High 

Low 

7,400 

1.40 

1..30 

31,500 

.29 

.28 

8.527 

l.,50 

1.13 

26,100 

1 

1.16 

2,000 

.17 

.16': 

4,000 

.12 

.lO'/i 

9,1.50 

.10S 

.08'/! 

.5,250 

.00 

7,000 

.22 

.20 

19,100 

.80 

.7.» 

.10(5 

,09 1/. 

80,310 

.17 

.10': 

38,700 

.1814 

.16 

!l,820 

.32 

.30 

21,700 

.29 

.23 

19,000 

.31 

.28 

3(i,8.50 

M 

.57 

4.000 

4.75 

4.45 

14, .500 

.24 

.Z2 

5,700 

.15 

.14 

474,001) 

.18 

.11 

44,9.50 

.44 

.40 

8.3, .500 

.89 

.76 

7,100 

.11 

.37 

44,600 

1..30 

1.18 

48,916 

.’28 

.2;i'.i 

21,5,700 

■26 ‘/i 

.20 

8,370 

.n 

,40 

67,750 

.15 

.11 

1,085 

1.3.00 

12.00 

.3,100 

.25 

.2.3 

9,200 

.4.3 

.41 

1.5,500 

1..5.1 

1.41 

1,8.50 

4. .50 

4.20 

10,950 

.3! 

.28 

12g50{l 

.10 

.37 

7,500 

.07 

.05 

8,900 

..30 

.26 

8,900 

.13 

.12 

4,800 

3.10 

3.01) 

9,800 

.82 

.75 

1.125 

2.90 

2.80 

808 

1.30 

1.Z5 

8,660 

2.14 

2.04 

7,5,50 

.22 

.21 

12, .50(1 

.23 

.20 

1,000 

M 

..57 

140,100 

.23 

.20 

2,332 

3.95 

3.85 

17,600 

.54 

.51 

700 

.85 

.A5 

14, .500 

.12 

.1C 

34,200 

.32 

sS.aoo 

.19 

.46 

6,440 

3.25 

3.05 

3,000 

.55 

.19 

200 

1.85 

1.85 

1„500 

1.49 

1.41 

54,100 

.96 

.88 

745 

86.00 

86.00 

12,500 

1.22 

1.10 

.5,298 

..36 

..33 

7,950 

.12 

.37 

5  ..300 

1.25 

1.21 

21,200 

1.10 

1..30 

.3.200 

.20 

.1814 

3..300 

2..38 

2.21 

123,500 

.20 

.I8!i 

58,100 

.75 

.67 

18.250 

1..52 

1..38 

19,200 

.90 

.84 

22,650 

1..10 

1.18 

2.62.5 

21  ..50 

20.00 

300 

.09'i 

.093i 

42,300 

1.V8 

1..31 

15,900 

1..35 

1,23 

35,100 

.21 

.19 

14,900 

.4.3 

.99  U 

14,000 

2..37 

2.05 

20,450 

.3.90 

3.75 

4.3,886 

1.25 

1.10 

67.000 

.74 

.69 

24.000 

■29 

.22 

4,036 

2.60 

3.45 

2,025 

4.85 

4.50 

5,000 

.08 ’i 

.08 

11.700 

.32 

.29 

12,700 

.3.00 

2.90 

30,114 

6.95  • 

5.95 

4.600 

.17 

.16 

22,700 

.06 

.05 

192,284 

1.64 

l.,50 

7,323 

.’21 

.19 

.5,000 

.21 

.20 

7,300 

.18 

.17 

14,05.5 

.57 

.51 

22,000 

.40 

.36 

24,178 

3.80 

2..10 

3,100 

.14 

.12'; 

15,700 

..35 

90,600 

.09 

.08 

11, .500 

..51 

.494 

32,400 

.07 'i 

,00 1; 

■04T'8 

.04 

300 

5.^5 

5.10 

14,940 

.60 

.n.Y 

8,750 

.17 

.16 

2.3..500 

.174 

.17 

6,.531 

1..34 

1.23 

10.000 

.13 

.10 

1,000 

.26 

.26 

2,900 

1.18 

1.15 

53,000 

.90 

.82 

9,700 

.14 

.12 

3,0.35 

10.75 

10.25 

4,200 

.12 

.11 

45,600 

.6.3 

.58 

1 1 ,2m) 

.11 

.39 

1,420 

42.50 

41.60 

17,000 

.09  li 

.09 

.S,500 

.87 

.85 

16,600 

,21 

.2(1 

2,100 

.81 

.80 

3,802 

35.00 

34..50 

4U,650 

.62 

..58 

Roche  .  1,00( 

Rochette  . 1,501 

Rouyn  Merg .  8M,48( 

Hush  Lake  . 18,80(J 

Hyanor  .  1,.50<1 

Renable  .  .50C 

San.  Ant .  3,238 

■Sand.  River  .  4, .30(1 

Sannorm  .  17,000 

Senator  R .  25, .300 

Shawkey  .  2,500 

Sheep  Cr .  3,000 

Sherritt  .  147,111 


.Sliver  Miller 


Siscoe  . 9, ’70a 

.Sladen  .  11,000 

'<17  '  Springer  Slur . .  6,20f 

•'7  .S'ladacona  .  5,!  CO 

•?,?  Starratt  .  15,’20J 

.1  Steeloy  .  2,001 

Sleep  Rock  .  11,94(1 

.sturgeon  .  3,500 

,••2'  Sullivan  .  7,427 

Inlel .  9'<'>0 

“  .Sylvanite  .  12,750 

Tuku  .  1,000 

Teek-Hiigh  .  9,0.31 

Thoinp-Lund  . .  5*, 000 

'rhurbois  .  15,8(MI 

•“"  a  Toburii  .  1,400 

Tombill  .  .'*,100 

ee  Towagmac  .  fiy0r>0 

oe!  Trans.  Res .  0,400 

I'chl  Ronds  .  1,000 

,  !J  In.  Mining  .  2.000 

Ventures  .  1,681 

•1®  Vieour  .  3,500 

IJ'  Villbona  .  1..50ft 

‘•.5?  "Hite  Amulet  .  2,238 

Wekusko  . 162,1.50 

•■‘V  West  Malar .  1..3.50 

Willsey  fs>gh .  4,150 

"in  Winchester  .  12,600 

Winora  .  500 

"2'J  Wright  Harg .  5.06.V 

Yellorex  .  5,000 

Ymir  .  .3,800 

i]  Pend  Ore .  2,400 

H''  lemlsk .  4,000 

Yukon  Con .  5,200 
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.57 
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1,400 
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1..30 

1.30 
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1.10 

1.20 
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.’25 
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10.25 
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9.10 
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1..1.50 

.19 

.19 

.19 

4-  1 

.2.3 

.17 

4,1.50 

.14 

.13'; 

.13'4 

.18 

.13'; 

12,600 

.'20 

.18 

.30 

.’29 

.15 

500 

.124 

•I2'4 

.t2'4 

—  V^ 

.17 

.1214 

.5,06.V 

3.25 

.3.10 

3.15 

3.40 

3.05 

,5,000 

.23 

.22 

.’2.3 

+  1 

.26 

.20 

3.800 

.14 

.11 

.12 

4-  1 

.16 

.10 

2.400 

3.00 

2.90 

2.95 

3.10 

2.90 

4,000 

.104 

.10 

.1014 

4-  >  4 

.12 

.10 

5,200 

1.35 

1.35 

1.35 

1.45 

1.25 

•iS’/glraise  has  travelled  up  to  the  vein.  UTMIMP  /TARn  TI  A  D 

•"  MINING  LORP.  HAb 

>------  HOPES  IN  TORBRIT 

Nesnah  Mining  Offers  Expenditure  of  $1.4  Mil- 

Rights  on  New  Shares  uon  on  B.C.  Silver  Property 

Nesnah  Mining  and  Exploration  Justified  by  Results 

Co.  is  offering  to  shareholder*  the  - 

right  to  subscribe  to  treasury  shares  Toronto:  —  Mining  Corp.  of 
at  10  cent*  a  share.  Purpose  of  the  Canada,  Ltd.,  is  betting  approxi- 
issue  is  to  raise  funds  to  make  pay-  mately  $1,400,000  that  Torbrit  Sil- 
ment  of  $4,000  due  on  Tartan  Lake  ver  Mine,  at  Alice  Arm,  B.C.,  will 
property  on  March  1.  return  this  amount  representing  ac- 

The  claims  reverted  to  Nesnah  fol-  quisition  and  development  costs  to 
lowing  drilling  on  them  last  summer  the  production  stage,  and  return 
covering  a  small  section  of  the  fav-  a  handsome  profit.  At  present  an 
orable  area  and  outlining  at  least  18-mile  road  is  being  built  to  the 
175  tons  per  vertical  foot  averaging  mine  and  arrangements  are  being 
$12.50  per  ton,  and  Indicating  addl-  made  for  hydro  plant  and  for  equlp- 
tional  ore  bodies.  mentVor  a  300-ton  mill. 

Directors  have  been  advancing  Minmg  Corp.  paid  $345,000  cash 
personal  funds  to  the  company  but  l**t  summer  for  a  two-third  inter- 
are  hopeful  that  attention  now  est  which  is  now  represented  by 
focused  on  Northern  Manitoba  will  2,000,000  shares  in  Torbrit  Silver, 
facilitate  financing.  *  3,000,000-share  company.  The 

-  company,  is  reported  perpared  to 

Spend  another  $1,055,000  to  oarrv 
Kirklund  (jolden  uafe  the  property  to  production.  It  will 

Grudo  Ssid  Itnprovud  entitled  to  return  of  its  $1,400,- 

_  ”  000  outlay  from  first  profits. 

Kirkland  Golden  Gate  Mines*  re-  .  Thus,  no  funds  are  being  invited 


Kirkland  Golden  Gate 


Kirkland  Golden  Gate  Mines'  re* 


u&iiunry  wiieii  uviivcxicb  w  '  -----  - -  -  __ 

the  mill  commenced,  to  the  end  of  200,000  shares  of  the  1,000,000  al- 
that  month  349  tons  of  ore  were  dotted  to  V^couver  group  which 
shipped  for  an  average  of  $7.07  per  B®gotiated  the  deal  will  be  offered 
ton  while  during  the  first  six  days  to  the  public  at  $1.25  a  share, 
of  this  month  235  tons  were  ship-  Developed  first,  by  fornier  Tor- 

Developed  first,  by  former 


ped  and  averaged  $10.80  per  ton. 


,  ....  .  _  Shipments,  Mr.  Pain  said,  continue 

JWlmifia  the  average  rate  of  70  tons  a  Britannia  M.  &  S.  Co.,  the  Torbrit 

f^Ol65  day  *  as  it  stands  has  estimated  ore  re- 

■The  ball  mill,  which  started  the  of .  431,000  tons  averaging 

...  ...T  of  this  month,  has  averaged  oz.  silver  per  ton. 

CITRALAaI  MALABTIO  arriving  by  air  and  much  will  be  about  65  tons  daily,  and  mill  head  ■' 

Oitralam  Malartic  Mines  will  con-  delivered.  Very  cold  weather  has  samples  for  the  first  five  days  rose  «  .  .  x  ■ 

tinue  present  exploration  work  hampered  work  on  the  transmission  from  $4.20  to  $12.13  per  ton.  It  is  NAWS 

while  a  program  of  diamond  drilling  hue  from  Snare  River  to  the  mine,  anticipated  that  heads  will  hold 

from  Lake  Vassan  ice  will  include  - -  about  the  latter  level.  __________________ 

a  second  drill.  Hole  C-71  has  been  OBLAC  R.  L.  GOLD 


rS  mZ/v^SelnSe^’  lev^^  at^Orir  Vincent  Stakes  Close  LimS“  hS^’Sed*'  SirSaWy 

1.18  mainly  greenstone.  The  next  hole  level  at  Orlac  Red  Lake  Gold  Mine.^?  ann  aha 

UoTwiri  ‘LidVat^‘'3S  Sherritt  Find  Leduc  area,  about  20  mifes  from 

j  ,3  tion  work,  and  IS  at  300  ft.  depth.  V.  M._  Drake,  mine  manager.  Three  _  — -  _  _  here.  The  holding  now  embrace 

•??  rnwisTTr  vriTnii^TJ^iirir  i  ^  Toronto:  —  Vincent  Mining  Cor-  around  1,100,000  acres.  At  the 

•jM  COLOMAC  YELLOWKNIFE  lowing  a  strong  fracture  with  lib-  porabon  has  staked  a  large  group  nearest  point  the  new  block  lies 
Metallurgical  test*  by  the  De-  'visible  gold,  averaged  $30.85  of  claims  adjoining  the  main  Sher-  about  five  miles  west  of  the  Im- 

1.12  partment  of  Mines,  Ottawa,  on  re-  o''®*’  feet,  $43.50  over  6.5  feet  ritt-Gordon  property  at  Lynn  Lake  perial-Leduc  No.  1  discovery  well 
I*  '®'  jects  from  bulk  sampling  of  mate-  $51.85  across  11.5  feet.  Mr.  and  only  three  claims  away  from  -p},g  McCoII  has  several  active  jobs 
rial  from  crosscuts  driven  across  D^*ke  advises  that  the  fracture  is  the  "L”  hole  where  the  important  hand.  The  Wetaskiwin  No.  1 
1.1.5  the  ore  zone  at  Colomac  Yellow-  strong  in  the  present  face  and  nickel  discovery  was  made.  When  — gii  Hrilline-  at  near  6000  feet 

..I'i'i!  knife  Mines  reveals  that  straight  visible  gold  is  showing.  the  outstanding  drill  results  became  _ 

I’ijq'-  cyanidation  is  the  most  efficient  chip  sample  across  the  last  face  known  recently,  Vincent  Mining  Another  independent  entered  the 
method  of  recovering  the  gold.  An  ^he  301  north  drift  on  the  second  Corp.  flew  in  a  staking  party  to  Leduc  field  with  the  announcement 
LOO  extraction  of  nearly  94%*can  be  level  assayed  $12.60  over  six  feet.  acquire  the  property.  bf^duc  WeTt  Oil  Co  of 

.67  made  without  extremely  fine  grind-  ^ -  The  new  claims  are  in  addibon  to  s{tion  of  a  near  quarter  of  land  and 

a’i.5  SPINET  GOLD  MINES  Vincent  Mining  Corporation’s  large  intention  to  drill.  Leduc  West 

4.20  Straight  amalgamaUon  gave  such  Spinet  Gold  Mines  reports  that  interest  in  Baker  Lake  Explorations  has  acquired  the  southwest  quarter 
.ft7',i  satisfactory  results  at  a  comparaU-  diamond  drill  hole  No.  18,  drilled  Limited,  which  has  also  staked  close  section  19  Township  50  range 
2™  vely  coarse  grind  that  any  process  approximately  60  feet  below  hole  to  the  '’L”  hole  and  has  another  26,  west  of  fourth,  2 >2  miles  di- 

5.85  finally  worked  out  for  treatment  No.  13,  intersected  1.3  feet  assay-  group  of  24  claims  to  the  east,  in  rectly  west  of  Imperial’s  Leduc  No. 

.U'a  would  necessarily  consider  amalga-  ing  61  oz.  per  ton  from  177.9  to  the  same  area,  adjoining  another  j  Discovery  well. 

■61  mation  if  milling  costs  plus  tailings  179.2  feet  and  6.4  feet  averaging  block  of  Sherritt-Gordon  property.  _ _ _ 

loss  were  a  lower  figure  than  by  .930  oz.  from  236  to  242.4  feet.  Hole  Through  its  control  of  Thelon  Calgary:  —  Home  Oil  Compan.v’s 

.20  straight  cynanidation.  No.  18  was  drilled  to  confirm  a  Prospecting  Syndicate,  which  orig-  newly  acquired  drill-site  in  the 

.1.3  Tests  carried  on  by  E.  A.  Lilge,  seven-foot  intersection  averaging  iuRlly  staked  the  eastern  group  last  Leduc  area  brings  them  within 
Department  of  Mining  and  Metal-  .624  oz.  from  78  to  85  feet  in  hole  Vincent  Mining  Corp.  w;as  three-eighths  of  a  mile  of  the  Im- 

2.50  lurgy.  University  of  Alberta,  also  No.  13.  Hole  No.  19  is  drilling  50  ®ne  of  the  first  mining  Companies  perial  -Leduc  No.  1  discovery  well. 

.121,5  obtained  results  which  lead  to  the  f®et  to  the  west  of  Nos.  13  and  18  stake  in  the  Lynn  Lake  area.  price  paid  by  Home  Oil  for  both 

.3.5  same  conclusions.  to  check  the  extension  of  values.  '  mineral  and  surface  rights  of  their 


-f  %  32.00 
4* 


CONS.  BEATTIE  OPTION  WEKUSKO  CONSOLIDATED 

Shareholders  of  Consolidated  Wekusko  Consolidated  is  report-  Drifting  On  High  Grade 

Beatbe  Mines,  Ltd.,  at  a  special  ed  with  an  interest  in  the  Lynn  Lake  - 

meeting  approved  the  arrangement  field.  Bobjo  already  has  a  block  of  Toronto:  —  Approximately  150 
whereby  D.  H.  Angus  and  associates  claims  neighboring  those  of  the  re-  f«®t  of  drifting  completed  to  date  on 
purchased  81,250  trewury  shares  at  lated  God’s  Lake.  the  125  feet  level  at  Discovery  Yel- 

80  cents  -a  share  and  optioned  486,-  - - — -  lowknife  Mines  shows  both  drift 

660  shares  at  tlw  »ajna  price.  The  WINGAIT  GOLD  DRILLING  faces  in  high  grade  ore,  officials  re- 


..55  y:*—  t 

•IS  ‘ 


Toronto:  —  Approximately 


Price  paid  by  Home  Oil  for  both 
mineral  and  surface  rights  of  their 
acquisition  is  said  to  be  $58,400. 
Announcement  of  additional  close- 
in-acreage  for  Home  may  be  made 
soon. 

Highwood  Sarcee  which  has 


the  125  feet  level  at  Discovery  Yel-  completed  new  financing  is  prepar- 
lowknife  Mines  shows  both  drift  ing  for  a  drilling  campaign.  First 
faces  in  high  grade  ore,  officials  re-  well  will  be  at  Lloydminster  in 


660  shares  at  Sam*  price.  The  WINGAIT  GOLD  DRILLING  faces  in  high  grade  ore,  officials  re-  well  will  be  at  Lloydminster  in 
new  interestjB,  it  is  e^fited,  already  Favorable  drill  results  obtained  P®rt.  Assay  results  so  far  received  L.S.D.  11  of  13-48-28w3  an  offset 
have  paid  into  the  treasury  the  from  four  holes  located  a  short  dis-  *re  returning  a  better  grade  than  to  the  DB  No.  1. 

sum  of  $130,000.  tance  east  of  the  Wasa  boundary  on  that  estimated  from'  surface  dia-  The  company  also  preparing  for 

- ; -  the  claims  recently  acquired  by  Win-  mond  drilling.  Plentiful  free  gold  drilling  on  its  20,000,  holding  at 

CROWSHORE  PATRICIA  gait  Gold  Mines,  Ltd.,  are  reported  bas  been  seen  in  most  of  the  work.-  Lloydminster-Dina  in  the  area 

Crowshore  Patricia  Gold  Mines  by  D.  M.  Giachino,  consulting  tngiif-  The  gold  is  fine  and  well  distributed  from  which  several  wells  have  al- 
continues  to  make  good  progress  in  eer.  Best  intersections  showed  in  a  definite  concentration  along  ready  obtained  production. 

the  drives  to  intersect  the  three  hole  46  that  averaged  $15  05  go'd  ^be  footwall.  The  ore  in  the  north  - - 

main  zones  indicated  by  diamond  over  7.5  ft.,  or  $8.15  across  15.2  ft  milling  with  less  than  Standard  Pacific  Petroleum  with 

dnlhng  on  the  550-foot  level.  R.  J.  latest  report  the  hole  was  down  ^  P®*"  cent  sulphides.  A  large  sample  registered  office  in  Calgary  and 
R.  Schaller,  mine  manager,  advises  to  146  1  ft  Hole  41  desip-nort  tn  in  ot*®  bas  just  been  shipped  for  mill  Blackfoot  Oils  which  has  head- 
that  tha  ornsROMt  tn  th«  nnr-tv>,.,..=f  .  oesigneo  10  in-  ..  _ , _ .  , _ .  _  _ .. _  „ 


that  the  crosscut  to  the  northwest 
to  the  "A”  and  ”C”  zones  has  pro- 
gressed  376  feet,  while  the  drive  to 


test  work.  quarters  in  Edmonton,  are  two  re¬ 

calculations  of  an  average  grade  cent  companies  to  receive  incor- 


holders  to  assist  in  creating  a  well- 


still  short  of  labor. 


national  prosperity. 


Anglo-Rouyn  Again 

In  High-Grade  Ore 


Mining  Corp'n  Sells 

Base  Metals,  Ashley 


shares  held  by  company  in  Base  Omnltrans  . 
Metals  Mining  Corp.,  Ltd.,  and  in  -. 


a  private  purchaser. 

All  of  the  present  officers  and 
directors  of  Base  Metals  and  Ash- 


replaced  by  new  officers  and  di- 
rectors.  Board  meetings  have  been  ivrroii' 


Kerr  Add. 

•  •• 

2,720 

13.50 
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J4 

.09 

Orenada  . 

4,0m) 

.17 

.15 'i 

.IH'i 

‘i 

.18% 

.1  4 

81,2181 

.67 

.6.3 

.*5 

4  3 

.70 

..*>« 

Osisko  . . . 

62,000 

1.78 

1.5:3 

1..'.9 

—  15 

2.26 

1.50 

Osiilake  . 

tigOOi) 

.03 

.58 

__  0 

./!> 

.11.4 

I’ac.  (Fjjst)  . 

7m) 

.00 

.60 

.00 

4-  1 

.65 

..'lO 

Ramoiir  . 

19,9.30 

1.62 

1.45 

1.61 

-1  16 

1.70 

1.10 

PuraiMaq . 

.  , 

1  t,m)o 

.18 

.17 

.18 

.23  ‘  a 

.17 

l*aiidora  . 

12,6.50 

.15'/; 

.1,3 

.l.l 

.20 

.11 

10,1IN) 

.11 

.10 

.10 

—  i 

.11 

.10 

I’artanen  . . 

4,300 

.OlTs 

.01 

.01 

—  1 

.05  (-i 

.n'l 

-v/  ^  X.  Jitts  pro-  j  v^aicuiaiions  oi  an  average  graae  cent  companies  10  receive  incor- 

gressed  376  feet,  while  the  drive  to  "f"  to  101  5  ft  thi^t  workings  on  the  125-foot  level  poration  papers, 

the  south  to  cut  the  "B”  zone  has  „  ,  intArB»etoH  taf  will  not  be  attempted  until  consider-  Date  for  the  installation  of  drill- 

advanced  85  feet.  Approximately  hptnur  fhnt  tn  ai  ably  more  drifting  has  been  com-  ing  equipment  and  commencement 

2,000  feet  of  lateral  work  has  been  960  o  A  to  Pl^^ed.  Due  to  the  wide  distribu-  of  drilling  on  anv  well  for  petro- 

contracted  for  on  the  550-foot  hori-  of  free  gold,  channel  samples  leum  or  gas  on  Alberta  provincial 

zon-  ft’*®  over  38  H.  the  same  drift  face  often  show  and  school  lands,  has  been  set  to 

— - - ^ the  uppei  rhyolite  zone  m  the  variations  in  ounces.  However,  car  April  1,  1948. 

DELHI  (TEMAGAMI)  <J[OLD  same  hole  a  section  graded  $243  samples  are  considered  a  conserva-  Official  notice  is  given  in  tlie 
Toronto:  —  Delhi  (TemJigami)  across  3.1  ft.  and  another  ran  4.55  tive  guide  to  average  grade  expec-  Alberta  Gazette.  This  is  following 
Gold  Mines  will  carry  out  detailed  across  5  ft.  tancy.  out  the  government  practice  of  the 

surface  work  with  geological  map-  -  Average  from  47  feet  of  drifting  past  few  years,  in  giving  lease- 

ping,  again  this  year,  says  L.  J.  WOLLASTON  PORCUPINE  along  the  nose  of  the  fold  was  2.59  holders  an  extension  of  time  in 

Lahay,  president,  in  the  annual  re-  Officials  of  Wollaston  Porcupine  ounces,  or  $90.65  per  ton,  across  an  commencing  operations  due  to  the 
port.  This  will  be  followed  by  fur-  announce  that  diamond  average  width  of  6.36  feet.  Approxi-  impossibility  of  getting  equipment. 

ther  drilling;  the  company  owning  drilling  is  proceeding  on  the  com-  mately  100  feet  of  drifting  has  been  — - 

its  own  machine.  pany’s  property  in  Eldorado  Town-  completed  along  the  west  limb  of  AMALGAMATED  OIL 

Latest  in  1945,  3,000  feet  of  drill-  ship,  Porcupine  district.  Hole  No.  the  fold  and  assays  for  the  first  - 

ing  was  done  and  in  1946  some  light  4  from  330  feet  to  420  feet  gave  60  feet  indicate  a  ^rade  of  close  to  Calgarv:  —  Amalgamated  Oils 
drilling.  The  Lahay  vein  has  650  ft.  assays  running  from  $1.05  to  $7.70  $35  and  a  width  of  two  feet.  The  has  applied  to  the  Foreign  Ex- 
indicated  length,  and  No.  2  zone  ap-  and  over  a  continuous  core  length  vein  width  is  improving  in  the  last  change  Control  Board  for  permis- 
proximately  250  ft.  The  mineraliza-  10  ^®®t  from  370  feet  to  380  feet,  40  feet  with  the  present  face  show-  sion  to  make  a  capital  distribution 
tion  is  heavier  than  galena,  with  ^®  average  was  $7.35.  Hole  No.  ing  60  inches  of  quartz  with  con-  of  4  cents  per  share  on  or  after 
silver  values  good  and  some  copper.  4  has  now  been  completed  and  the  siderable  free  gold.  1  February  ’20.  Net  current  a.5sets 


AMALGAMATED  OIL 


Calgary: 


Amalgamated  Oils 


At  October  31,  1946  the  company  re-  remaining  core  samples  are  out  for 
ported  excess  of  $6,882.  assay.  Hole  No.  5  is  being  drilled  to 


assay.  Hole  No.  5  is  being  drilled  to  klAsivAHa  Dnsius* 

I  intersect  the  same  ore  structure.  NOfXOne  ROUyn  bhatt 


DONALDA  MINES 

Donalda’s  deep  hole,  at  808  feet,  CATHROY  LARDER  MINES  '  ” _ ” 

is  reported  at  a  most  interesting  Cathroy  Larder  Mines  advises  Toronto:  _  Shaft  at  Norzone 

stage,  showing  mineral  in  the  tuffs,  that  first  two  rounds  from  the  523  Rouyn  Mines  is  reported  by  S.  A. 
or  the  condition  in  which  the  adja-  drift,  midway  between  the  North  Perry,  secretary-treasurer,  to  have 
cent  Quemont’s  ore  exists.  The  hole  and  South  zones,  returned  values  of  reached  depth  of  300  feet,  and  the 
passed  out  of  rhyolite  porphyry  at  512.95  over  6.1  feet  and  $48.65  over  second  level  station  has  been  cut. 
800  feet.  6.2  feet.  nn  pnmnlAt.inn  of  a  siimn.  crosscut 


-  I  at  November  30,  1946,  totalled  $30,- 

ine  Rouyn  Shaft  j  298.  Should  the  present  price  of 

'  -  _  crude  be  maintained,  it  is  estimat- 

Is  Down  To  300  Feet  led  that  a  further  distribution  of  4 

_  cents  per  share  could  be  .made  late 

ito:  —  Shaft  at  Norzone  in  1948. 


KIRKLAND  GOLDEN  GATE 

Delivery  of  ore  from  the  mine 


DUVAY  GOLD  MINES 


COLOMAC  YELLOWKNIFE 


Duvay  Gold  Mines  will  participate  Metallurgical  tests  by  the  De-  ore  on  the  first  level. 


On  completion  of  a  sump,  crosscut  to  the  mill  at  Kirland  Golden  Gate 
will  be  driven  on  the  second  level,  Mines  started  on  January  23,  and 
and  drifting  will  be  started  in  the  for  the  remaining  days  of  that 


month  349  tons  were  delivered, 


in  financing  a  new  company  on  partment  of  Mines,  Ottawa,  on  re-  Changes  have  been  made  on  the  averaging  $7.07  per  ton.  The  ball 
claims  adjoining  its  own  ground.  j®ct*  from  bulk  sampling  of  ma-  board  of  directors,  which  now  com-  mill  started  on  February  1  and  has 
It  will  pay  $23,000  for  700,000  shares  terial  from  crosscuts  driven  across  prises  A.  Diesbour,  R.  W.  Brig-  averaged  about  65  tons  per  day 

of  the  new  3,500,000-share  company;  the  ore  zone  at  Colomac  Yellow-  stockc,  S.  A.  Perry,  T.  J.  Agar,  KC,  since  then. 

Semac  Syndicate  will  get  a  like  knife  Mines  reveals  that  straight  and  P.  Harrison.  Paul  Gagnier  has  - - 

number  for  its  interest,  plus  $5,000,  cyanidation  is  the  most  efficient  been  appointed  resident  manager 

and  J.  M.  Cohen  who  negotiated  the  method  for  recovering  the  gold.  An  and  took  over  operations  March  1.  TviiJn  Ail  PrAflllPtlAII 

deal  will  receive  100,000  shares.  extraction  of  nearly  94  per  cent  Andrew  Robertson,  mining  engineer  vfllUC  UII  flUUUvlIUU 

The  Duvay  shaft  to  100  feet  is  to  *>«  made  without  extremely  of  Val  d’Or,  will  also  be  available  Supplied  by 

be  sunk  at  once  as  a  joint  operation  ^m®  grinding.  to  the  company  in  an  advisory  Parkinion,  Joneaa  *  Co.  Ltd. 

with  the  new  company,  the  former  - - -  capacity. 

pro'vlding  the  management  and  con-  COURAGEOUS  GOLD  MINES  - -  UNITXP  STATES 

trol.  A  bulk  sampling  or  a  20-ton  First  hole  in  the  new  program  WapL  Feb.  22  Veb.  I.*) 

’test  mill  is  intended.  Courageous  Gold  Mines  has  been  wwriA  Pririinit-  Crude  oil  crude  on 


Supplied  by 

ParkInieiit  Joneaa  St  Co»  Ltd. 


ELDER  MINES 

Elder  Mines’  drill  hole  3-3  has  in-  ^  _  —  _ o- 

tersected  what  is  believed  No.  3  CROWSHORE  PATRICIA  Gold  Mines  announce  that  decision 
vein.  It  is  a  flat  hole  south  from  Crowshore  Patricia  Gold  Mines  ^as  been  made  to  discontinue  all 

the  shaft  crosscut  on  the  500  ft.  reports  progress  In  the  drives  to  mining  and  milling  operations  by 

level,  returning  $12.69  across  5.2  intersect  the  three  main  ore  zones  April  30. 

ft.  at  500  ft.  distance  and  is  being  indicated  by  diamond  driljjng  on  the  Operations  have  been  carried  on 

continued  to  depth  of  1,000  ft.  550-ft.  level.  a  loss  during  the  fiscal  year  to 


COURAGEOUS  GOLD  MINES 
First  hole  in  the  new  program 
at  Courageous  Gold  Mines  has  been 
completed  at  a  depth  of  614  ft.  and 
the  second  one  spotted  south  of  it. 


to  the  company  in  an  advisory  j  Parkimon,  Joneaa  *  ci 
capacity.  '  ' ' 

- -  UNITXP  STATES 

Stoppsg*  Of  Work  cKSiSi 

PlannsJ  By  Omega  wn,  Y;*;  SSS 


Toronto:  —  Directors  of  Omega 
Gold  Mines  announce  that  decision 


Increase  Over  1946  93,799 

Production  Jan.l— Feb.  ZJ,  ’47  ZiO, 319,1 10 
Same  Period  1946  .  2j.I,«41,,8U 

Decrease  from  1946  .  .1,422,610 


Operations  have  been  carried  on  Decrease  from  isib  .  ’’’  ’  *  ** 

at  a  loss  during  the  fiscal  year  to  oii  stocks  Fei>.  l.'i,  ’47  •222,013,009 

date  and  the  geological  study  re-  c,ude  oil  stocks  Feb.  8,  ’47  220,313,000 


called  for  this  purpose. 


Pcrroti  .  .. 
Pjccadilly 
Pick.  Crow 
Pioneer  .... 
Pore.  pen.  . 
Pore.  Reef. 


VALDORA  MINES  Po,-c.  iviu  13,.S00 

Results  of  Valdora  Mines  con-  pore.  Reif .  .’>,400 

firm  the  theory  that  the  gold-bear-  i*ow.  Ro.iim.  .  7.9M 

Ing  zone  discovered  on  El  Sol  and  prrmier  . .  .  Si’kio 

traced  into  Valdora  by  three  pre-  pn-siou  .  5,6:>o 

Vious  borings,  persist*  eastward.  PropriHary  .  7w; 

Gold  values  in  No.  401  were  "dde- 

spread,  occurring  from  258  to  obi  yu^mstoii  . .  4,407 

ft  of  depth,  and  included  3  ft.  of  uunnoiit  .  o.im.-, 

$9.45.  3  «.  of  $5.60  1  ft  of  M.OO  ^  loV,o:. 

and  2  ft.  of  $3.15.  Hole  No.  501  is  .  f2.4(Mi 

drilling  100  ft.  further  east.  uichmac  .  I2,i.')0 


1,700,000 

221,702,000 


BUPUJiUNI  GOLD  MINING  Increase  Over  Last  Week  ..  1.313,000 

Rupununi  Gold  Mining  Co.  Gasoline  Stocks  1946  .  103,297,000 


GIANT  YELLOWKNIFE  FORMAQITE  VALUES  HIGH  ferred  to  in  last  year’s  annual  re-  ,  .  x 

Giant  Yellowknife  Mines’  head  I”  *  progress  report  mine  man-  port,  as  well  as  diamond-drilling  Increase  Over  Last  week  .. 

office  is  advised  the  B-106  drift  on  ®8®r  W.  Craigie  Hood  states  that  other  underground  exploration.  (;rude  Oil  Stocks  1946  . 

the  first  level  at  the  north  Shaft  tk®  sludge  from  the  surface  dia-  failed  to  give  any  encouragement  or 

has  been  in  spectacular  ore,  the  niond  drill  hole  S-44-28  assayed  indicate  additional  ore.  tjasollne  Slocks  F>b.  15.  |47  io.3,o48,(ioo 

first  31  feet  grading  4.36  ounces  0.21  oz.  ($7.35);  sludge  from  dia-  _ -  t’«»'>kne  Stocks.  Feb.  8,  47  ioi„o.,ooo 

($152.60)  in  face  sampling.  Several  mond  drill  hole  S-37  at  a  depth  of  rttpitNuNI  GOLD  MINING  Increase  Over  Last  Week  .. 
assays  from  5  ounces  to  16  ounces  750  ft.  gave  0.12  oz.  ($4.20)  over 

gold  were  necessarily  cut  out  in  30  to  40  ft.  Rupununi  Gold  Mining  Co.  Gasoline  St<K*ks  1940  . 

reaching  an  average.  Five  rounds  On  the  125  ft.  level  the  slash  in  (Canada)  Limited,  has  found  an 

sent  to  surface  had  value  estiniated  fke  east  wall  of  the  second  vein  alluvial  depo-sit  in  Mazwau  Creek,  Canada 

at  $15,000,  The  drive  continues  averaged  0.283  oz.  ($9.99)  for  35  near  the  base  of  Maradi  mountain, 
northerly,  while  a  crosscut  has  gone  car.s,  with  a  high  vAlue  of  0.42  oz.  British  Guiana,  A.  E.  Pugsley,  gen- 

to  the  we.9t  exposing  a  horizontal  ($14.70).  eral  manager,  reports.  It  is  too  Week  RiBlus  Feb-  17,  ;47  .. 

width  of  43.8  ft.  of  at  least  mine-  On  the  250  ft.  level  212-87  rai.se  early  to  estimate  the  extent  of  the,  "mk  Ending  Feb.  4/  .. 

average.  an  average  assay  of  0.237  oz.  deposit,  but  bulk  sampling  has)  i„<-i.pa»e  Over  l.asi  Work  . 

Winter  freight  for  the  Giant  is  ($9.55)  over  the  13.5  ft.  that  the  shown  $14  gold  per  cubic  yard.  Daily  Aver.,  Prod.  1946  .... 


Diilly.Yvrr. 
Cnidc  Oil 
l)J)ls. 
I8,'8" 
1,S,2'  ■ 
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HOLLINGER  GOLD 
EARNINGS  DOWN 
URGER  OUTPUT 

Net  Earnings  for  1946  Off  At 
35.2  Cents  a  Share  from 
43.2  Cents  in  1945 

.  COSTS  UP  SHARPLY 


from  this  saving  works  out  at  ap- 
proximateiy  $110,000  per  annum,  or 
close  to  4  cents  a  share.  By  the 
time  full  production  is  reached  this 
spring,  the  total  rate  of  profit 
should  be  at  the  rate  of  close  to 
20c  a  share  per  annum.  In  the  peak 
year  ended  May  31,  1943,  net  profit 
was  equal  to  15c  a  share.  The  mill 
is  now  treating  200  tons  daily. 

Mr.  Mackle  said  lateral  work  at  | 
the  bottom  level,  675  ft.,  was  in  ore 
better  than  the  mine  average,  and 
was  running  .98  oz.  per  ton  over 
a  width  of  23  ft. 


Mining  Notes 


MACASSA  MINES 
PROFITS  EXPAND 


Hollinger  Consolidated  Gold  Mines  :  nn/Vfifvpo  i  mtfv 

Ltd.  despite  a  moderate  increase  in  l'|f|||4ll\  Hll/AIUII 
production  during  1946,  showed  a  i  11 VI  II V  lJ/11  mil/ 

sizeable  drop  in  net  earnings  after  _ 

all  charges  from  1945  figure,  an-  ^ 

nual  report  of  company  reveals.  Net  for  1946  Up  at  11.24  Cents 


i^^uction  incre^d  by  over  $740,-  ^  Share  From  8.01  Cents 

000  to  $10,273,891  but  net  earnings 

for  year  under  review,  at  $1,732,651,  Year  Before 

were  lower  by  nearly  $400,000  and  - 

were  equivalent  to  35.2  cents  a  Toronto:  —  Net  profit  of  $301,- 
share  on  outstanding  capital  stock  j  002,  equal  to  11.24  cents  a  share 
as  compared  with  43.2  cents  a  share  on  stock,  is  reported  for  year  1946 
for  preceding  year.  by  Macassa  Mines,  Ltd.  This  re- 

Decline  in  net  on  increased  pro-  Presents  an  increase  of  $64,585  over 
duction  is  accounted  for  by  a  rise  1®^^,  when  net  earnings  amounted 

In  mining  expenses  and  other  costs  $236,417  and  was  equal  to  8.01 

of  about  $1,360,000  to  $7,503,549.  ^  share.  The  mill  treated 

Depreciation  allowance  was  more  87,383  tons  of  ore  with  a  gross 
than  $113,500  lower  at  $408,205  of  $1,327,324  or  $15.19  per 

while  income  tax  requirements  were  compared  with  $1,089,839  in 

down  over  $106,000  at  $629,486.  ^  ^  .  .  . 

Profit  and  loss  figures  for  past  2  .  Balance  sheet  reflects  provision 
years  compare  as  follows:  Macassa  of  funds  to  finance 

V  .1  r>  .  11  Renabie  Mines,  Ltd.,  through  the 

^  ^  1945  I  purchase  of  $700,000  par  vaiue  four 

Production  etc .  $10.273, S91  $9.5,30,828 1  p€r  -Cent  first  mortgage  10-year 

Mining  exp.  etc.  ..  7,503,549  6,143,205  bonds  for  $560,000.  Current  assets 

...  TTZrTTT  ■  „  total  $188,640  and  current  liabii- 

Tax^^vision  ■ ''629;i(^  73.5;537  I  ties  5330  588  a  deficit  in  working 

Depreciation  .  408, 20d  525,782  ;  capital  of  $141,948. 

— - - - -  I  Ore  reserves  at  year-end  amount- 

Net  profit  .  1.732.851  2.128,302  ed  to  413,650  tons  With  an  average 

Dividends  .  1,722,000  2,263,200 1  g^ade  of  0.439  ounce  per  ton, 

Surplus  10.651  d-l36,89S  against  412,600  tons  with  grade 

•Prev.  surp.  adj.  .  9.07:t.050  0.108,20:,  of  0.444  a  year  previous. 

- - :  Construction  of  the  mining  plant 

Surplu.s  c.f .  o,08:!,<ni  9,081 ,10/  ^nd  mill  of  300  tons  per  day  at 

•  Includes  $1  1,743  net  profit  from  sale  Renabie  Mines  has  been  proceeding 

ef  securities  etc.,  in  1946  and  $48,353  in  Since  January,  1946  and  is  expected 

1945.  to  be  brought  into  operation  by 

Working  Capital  Down  April.  Dewatering  of  the  old  shaft 

Balance  sheet  reveals  a  reduction  underground  workings  has 

Balance  sneet  reveals  a  reaucuon  commenced  and  underground  work 

in  net  working  cap  tal  during  year.  ^  resumed  as  soon  as  this  is 
Current  assets  declined  to  $3,101,-  _-rnnietAH 

093  from  $3,583,778  while  current  compieteo^ _ 

liabilities  increased  to  $1,067,488  *  C  J 

from  $937,955  leaving  working  capi-  EluOng  CUTS  SSCOnd 
tal  lower  by  oyer  $612,000  at  $2,033,-  Mineralized  Zone 

605  as  against  $2,645,823  at  end  of  _ 

1945.  Holdings  of  government  bonds  Eldona  Gold  Mines  has  encoun- 


Productlon  etc . 

Mining  exp.  etc.  .. 

Oper.  profit  . 

Tax  provision  . 

Depreciation  . 


Surplus  . 

•Prev.  surp.  adj. 

Surplus  c.r . 


GOD’S  LAKE  TAKES  OPTION 

Weskusko  Consolidated  Ltd.,  has 
sold  500,000  shares  at  30  cents  a 
share  to  God’s  Lake  Gold  Mines  and 
haa  granted  an  option  on  750,000 
shares  at  30  cents,  exercisable  in 
10  monthly  instalments,  beginning 
March  31. 

- i - 

GRANVILLE  LAKE  MINES 

Contract  for  a  minimum  of  5,000 
feet  of  diamond  drilling  has  been 
signed  by  Granville  Lake  Nickel 
Mines  with  the  Mid-West  Diamond 
Drilling  Company  of  Flin  Flon,  it 
is  announced  officially.  The  Mid- 
West  company  will  send  in  drilling 
equipment  as  quickly  as  possible  to 
start  on  the  program. 

TOBUBN  OUTPUT  HIGHER 

Tobum  Mines  output  for  Jan¬ 
uary  was  $45,988  as  compared  with 
$35,181  in  December  and  $42,250 ! 
in  January,  1946.  Recovery  per  ton 
was  $13.12  in  January  this  year,  I 
against  $12.22  a  year  ago. 

FRY  RED  LAKE 

Fry  Red  Lake  Mines  advises 
that  diamond  drilling  is  progress¬ 
ing.  President  E.  V.  Jones  reports  | 
two  veins  have  been  uncovered ; 
and  samples  have  been  taken  for : 
assay.  | 

OROFINO  MINES 

Toronto:  —  Underground  de¬ 
velopment  has  been  recommended 
for  Horwood  Lake  property  of , 
Orofino  Mines,  Ltd.,  according  to ! 
a  progress  report  by  H.  T.  Leslie,  I 
president.  Drilling  has  been  stop¬ 
ped,  as  large  tonnage  already  in¬ 
dicated  justifies  immediate  shaft  | 
sinking,  he  said.  Six  zones  were  i 
intersected  carrying  commercial  j 
gold  values.  ! 

STARCOURT  MINES 

Starcourt  Mines,  adjoining  East ' 
Sullivan,  has  started  survey  work,  j 
to  be  followed  by  diamond  drilling. 


MINERAL  OUTPUT 
MIXED  IN  TREND 


advises  Douglas  Parent,  manager  of  aif  m 

Buff-Addison  who  serves  as  consult-  _ 

ant.  Good  response  is  indicated  from  *  i.  a  ou 

shareholders  of  Beauriv  and  Star-  Silver,  Lead,  Asbestoa  Show 
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light  companies,  who  are  being  of¬ 
fered  preferential  rights  to  purchsise 
Starcourt. 

GRAND  CHIBOUGAMAU 

First  drill  hole  put  down  by 
Grand  Chibougamau  Mines  on  its 
I  No.  1  group  of  claims  in  the  south- 
1  east  comer  of  McKenzie  Township 
I  in  the  Chibougamau  district  has  in- 
I  tersected  conditions  which  company 
officials  feel  will  prove  of  value. 
Assays  from  the  hole  are  expected 
shortly. 

The  hole  cut  a  quartz  chalcopyrite 
I  vein  12.5  feet  wide  at  a  depth  of 
206  feet  and  at  depth  of  330  feet 
the  core  showed  width  of  17  feet  of 
pyritic  vein,  both  of  which  are 
described  as  ideal  Chibougamau , 
conditions.  Conditions  are  exactly  i 
similar  to  those  on  the  Consolidated 
Chibougamau  property  lying  to  the 
southwest  of  Grand  Chibougamau’s 
claims. 

FORMAQUE  SHARES  T.4K#;N  liP 

Formaque  Gold  Mines,  Limited, 
advises  that  a  further  30,000  shares  | 
of  capital  stock  had  been  taken : 
up  by  the  optonee  at  50c  a  share.  I 
Total  outstanding  shares  as  at ! 
March  1,  1947,  is  2,805,000  shares  | 
and  there  were  695,000  shares  still  j 
in  the  treasury.  The  next  option  due  I 
is  for  95,000  shares  at  50  cents  a 
share  on  June  30,  1947. 

BOULDER  HILL 

Boulder  Hill  Mines  reports  heavy 
duty  diamond  drilling  resumed,  to 
follow  up  17  holes  previously  drilled.  | 
The  first  hole  in  the  new  series  is  | 
behind  No.  1  hole  which  indicated  i 
$7.20  over  41  ft.  8  inches.  Two  ma- | 
chines,  owned  by  the  company,  are  i 
on  the  ground.  The  company  owns  1 
three  other  drills  to  be  called  on  as 
required.  1 


Declines  for  November,  But 
Copper  Production  Soars 

Output  of  silver  in  November 
totalled  842,279  fine  ounces,  com¬ 
pared  with  929,274  in  October,  and 
1,096.306  in  November,  1945,  the 
Dominion  Bureau  of  Statistics  re¬ 
ports.  Total  for  eleven  months  of 
1946  was  11,856,988  fine  ounces 
I  compared  with  11,625,846  in  the 
similar  period  of  1945. 

Primary  production  of  lead  in  No¬ 
vember  was  recorded  at  22,679,455 
pounds  compared  with  29,745,248  in 
October  and  35,000,437  in  November 
1945,  and  total  for  eleven  months 
ended  November  was  330,896,182 
jKiunds  compared  with  314,694,027  in 
the  same  period  of  1945. 

Primary  zinc  output,  in  Novem¬ 
ber  was  37,012,081  pounds  compared 
with  36,831,243  in  October  and  40,- 
609,351  in  November,  1945.  Output 
of  the  eleven  -  month  period  was 
437,3.58,357  pounds  compared  with 
478,652,833  in  the  like  period  of 
1945. 

Production  of  new  copper  in  No¬ 
vember  amounted  to  35,414,858 
pounds  —  the  highest  monthly  total 
since  August,  1945  —  compared 
with  30,232,466  pounds  in  October, 
and  32,239,787  pounds  in  November 
1945.  During  the  first  eleven 
months  of  1946,  production  totalled 
341,278,944  pounds  compared  with 
443,019,969  in  the  like  period  of 
1945, 

Nickel  production  also  was  high¬ 
er  in  November,  the  total  being  17,- 
467,701  pounds  compared  with  17,- 
218,750  pounds  in  October  and  15,- 
483,999  pounds  in  November,  1946. 
The  total  for  the  eleven  months 
ended  November  was  somewhat  low¬ 
er  than  in  the  similar  period  of 
1945,  respective  totals  being  172,- 


667,568  pounds  and  230,920,272 
pounds. 

Shipments  of  asbestos  from  Can¬ 
adian  mines  in  November  totalled 
52,307  tons  compared  with  55,670 
tons  in  preceding  month  and  36,593 
tons  in  November,  1945.  During  the 
first  eleven  months  of  1946,  mine 
shipments  aggregated  508,707  tons, 
and  exports  of  all  grades  during  the 
same  period  totalled  473,664  tons. 

Gold  Values  Shown 

New  Courageous  Hole 

First  hole  in  the  new  diamond 
driliing  program  at  Courageous 
Gold  Mines,  Louvicourt  Township, 
Quebec,  returned  gold  values  up 
to  $3.15  per  ton  over  short  sections, 
according  to  W.R.  Bacon,  consult¬ 
ing  engineer.  The  hole,  knowm  as 
No.  F-13,  went  to  depth  of  614 
feet.  Courageous  adjoins  Bevcourt 
Gold  Mines. 

The  new  series  of  holes  is  de¬ 
signed  to  follow  up  good  ore  inter- 1 
sections  obtained  in  previous  drill-  i 
ing  and  was  spotted  100  feet  east  I 
of  Hole  D-1.  The  .second  hole  of  the 
new  series  has  been  spotted  1.0.50 
feet  south  of  D-1  and  will  be  drill¬ 
ed  due  north. 

The  property  is  located  on  the 
same  plug  of  quartz  tourmaline 
Veins  in  granodiorite  as  Buffadison, 
Bevcourt  and  Regcourt.  Present 
drilling  program  has  been  planned  ; 
to  test  ore  possibilities  of  the  plug  i 
on  the  Courageous  property.  j 

PROGRESS  AT  MacDONALD  | 

Good  progress  is  being  made  in 
all  phases  of  development  at  Mac- 1 
donald  Mines,  John  Campbell,  M.E., 
mine  manager,  reports.  The  drift  on  j 
325  ft.  level  which  is  being  driven  I 
to  cut  massive  sulphide  orebody  has  I 
reached  a  length  of  107  ft.  and  is  I 
expected  to  reach  orebody  at  about 
300  ft.  Hole  No.  U-9-l  being  drilled  i 
from  925-ft.  level  has  reached  a 
length  of  700  ft.  Drilling  on  the  I 
new  gold  discovery  to  the  east  has  j 
given  values  in  gold  over  a  length  ' 
of  700  ft.  I 


Directors  Say  Mine  Operating 
Conditions  Such  as  to  Dis¬ 
courage  Efforts  of  Owner 

Vancouver:  —  Directors  of  Pre¬ 
mier  Gold  Mining  Co.,  Ltd.,  are  re¬ 
commending  to  shareholders  the 
liquidation  and  winding  up  of  the 
company.  A  proposal  is  to  be  voted 
on  at  a  special  meeting  to  be  held 
on  April  1,  1947.  Notice  of  the 
meeting  is  accompanied  by  details 
of  the  proposed  distribution  which 
is  being  considered  because  of  a 
world-wide  decline  in  the  earnings 
of  gold  mining  properties  due  to 
sharply  increased  costs  of  labor, 
supplies  and  equipment,  with  no  in¬ 
crease  In  the  price  of  gold  pro¬ 
duced. 

Under  such  ad  versed  circum¬ 
stances,  no  opportunities  for  econ¬ 
omies  in  the  operation  of  gold  min¬ 
ing  properties  should  be  overlooked 
it  is  pointed  out  by  R.  F.  Goodwin, 
president.  No  matter  how  economy- 
minded  a  management  is  there  are 
taxes  and  certain  minimum  ex¬ 
penses  involved  in  the  existence  of 
a  hoiding  corporation  that  cannot 
be  avoided.  The  only  way  to  avoid 
them  is  to  liquidate  the  company. 

If  approved  at  a  special  share¬ 
holders’  meeting  in  Vancouver, 
April  1,  the  Premier  will  be  dis¬ 
tributing  for  each  100  shares  of  its 
stock,  the  following:  30  shares  To- 
burn  Gold  Mines;  25  shares  Silbak 
Premier  Mines;  7  shares  Saudi 
Arabian  Mining  Syndicate;  2  shares 
Big  Bell  Mines,  and  “as  much  cash 
as  can  safely  be  distributed  at  that 
time.”  Holders  of  broken  lots  of 
shares  will  be  issued  warrants  for 
fractional  rights,  which  might  be 
sold.  At  a  later  date  the  complete 
assets  will  be  distributed. 


Mineralized  Zone 


i»»o.  noiaings  oi  government  punas  Eldona  Gold  Mines  has  encoun- 

tered  the  second  mineralized  zone 
about  $38,000  higher  at  $1,829,000.  ^  crosscut,  according  to 

Ore  Reserves  Off  Chamberlin  Management  Corp., 

_  .  -  u  *  which  reports  that  the  zone  had  a 

In  presenting  rtport  on  behalf  of  49  ^ 

directors,  Jules  R.  ’^mins,  presi-  through  this  zone  the  crosscut  in¬ 
dent,  points  out  thar  hopes  expres-  tersected  30  ft.  of  quartz  feldspar 
Md  in  previous  years  report  that  porphyry  corresponding  to  that  on 
there  would  continued  improve-  375-foot  level.  The  third  anti- 
ment  in  conditions  that  would  per-  ted  mineralized  zone  has  ap- 
mit  increwed  gold  productmn  were  “^red  in  the  face  of  the  heading 
only  partially  realized.  The  ex-  ^th  the  entire  zone  showing  heavy 
change  parity  declaration  in  July  ^ite  mineralization, 

was  a  serious  loss  to  the  company  ^  j  j  ^ 

and  the  industry  as  a  whole.  La-  Underground  development  has 
bor  continued  in  short  supply.  Short-  now  progressed  to  the  pomt  where 
age  of  houses  has  aggravkted  the  dnftmg  can  started  to  intersect ' 
generally  unsettled  labor  conditions  the  area  in  which  good  values  were 
and  is  reflected  in  the  continued  ^"‘^““"tered  by  surface  drill  hole 


high  labor  turnover. 


No.  C-59.  This  hole  gave  two  four- 


Ore  reserves  as  at  December  31,  sections  of  $10.50  and  $5.25, 

1946,  report  shows  consisted  of  7,-  to*'*®"!, 

285,219  tons  averaging  ,321  ounces  *1"® 

of  gold,  or  $6.64  a  ton  giving  a  total  three-foot  section  of  $13.30,  plus 
of  $48,363,269,  which  compares  with  values  in  silver,  zinc  and  copper.  | 
the  year  ago  position  of  7,509,863  A  second  heading,  known  as  502  j 
tons,  averaging  .324  ounces,  or  east  drift  has  been  started  south  of 
$6.69  a  ton,  giving  a  total  value  of  the  diabase  dike  and  its  purpose  is  I 
$50,221,631,  the  whole  of  the  fore-  to  investigate  the  area  over  cut  by 
going  being  on  the  basis  of  gold  at  surface  hole  No.  C-59.  The  values 
$20.67  per  ounce.  At  $35  an  ounce  were  encountered  approximately 
reserves  would  have  a  total  value  of  50  ft.  below  this  level. 

$81,892,314  at  the  end  of  1946  com-  - 

pared  with  $85,039,033,  a  decresise  QucbcC  ExtCndlDQ  Tcmi 
of  $3,146,719.  /\£  *  I  • 

Outside  exploration  was  conti-  UCVGIOpiTIGnt  LICGHSGS 

nued  during  the  year  as  usual.  — ; - 

Nothing  of  outstanding  interest  was  Quebec’s  wartime  move,  in  re¬ 


found  and  no  new  options  have  been  |  ducing  the  per  acre  annual  rental 
exercised.  mining  development  licenses  | 

_  I  from  50  cents  to  25  cents,  has 

R  ccAf4>  R  I  Drillc  proved  so  beneficial  from  the  point 

KUSSGrr  K.L.  I/rlllS  of  view  of  increasing  the  number 

Add  To  OlG  PiefurG  of  licenses  issued  that  the  policy 

_  is  being  extended  for  another  two 

Toronto:  —  Favorable  results  are  years, 
being  secured  by  Russett  Red  Lake  The  customary  general  $10  fee. 
Gold  Mines  in  drilling  what  is  of  course,  continues  to  be  in  force 
known  as  the  second  ore  zone,  lo-  and  payable  over  and  above  the 
cated  about  the  middle  of  the  prop-  yearly  rental  per  acre, 
erty  on  its  north-south  axis  and  Since  the  war  the  number  of  Que- 

about  a  claim  removed  from  the  mining  development  licenses,  at 

Madsen  Red  Lake  boundary,  which  fjjg  special  low  rate,  has  grown  by 
lies  to  the  east  of  the  Russett  hold-  leaps  and  bounds.  Whereas  there 
„  ...  i  were  4,200  issued  during  the  prov- 

This  zone  is  in  tuffs  similar  to  ince’s  1944-45  fiscal  year  the  total 
the  Madsen  conditions  and  has  now  .^^as  more  than  doubled  in  1945-46 
been  followed  by  diamond-drilling  ^hg^  the  number  was  8,600. 
for  a  length  of  more  than  750  ft.  mnnn  v 

width  of  the  zone  runs  up  to  40  f 

ft.  in  places.  ’Th#  zone  was  first  in-  if  •  \ 

tersected  in  Hole  82,  which  returned 

an  assay  of  -.186  oz.  across  width  increase  in  the 

of  7.77  ft.  luiure.  _ _ 

Hole  85,  50  ft.  to  the  north  west,  ,  ■  ■  — 

returned  .156  oz.  across  6.7  ft.  than  DGKGr  LGkG  To  iVork 
No.  84  located  120  ft.  southeast  I  u-n  I 

gave  .04  oz.  across  7.5  ft.  The  next  ‘■y""  MOldmgS 

provement  occumd  «  dHlUng  ‘  .1 


RussGtt  R.L  Drills 


Lynn  LakG  Holdings 

ito  —  Baker  Lake  Explora- 


proceeded  southward. 


block  of  91  claims  in  the  Lynn  Lake 


No.  87,  120  ft.  south  of  No.  86,  adjoining  the  mam  ^erntt- 

returned  .56  oz.  across  8.4  ft.  while  Gordon  property  and  God  s  Lake, 
No.  90,  a  further  180  ft.  to  the  ^wo  claims  away  from  the 

south,  gave  several  sections,  .10  oz.  ^  orebody  of  Sherritt-Gsrdon, 

across  2  ft.  .29  oz.  across  2.3  ft.,  where  high  grade  nickel  was  dis- 
.08  oz.  across  3.7  ft.  and  .40  oz.  covered  it  is  officially  announced, 
across  2.5  ft.  property  is  to  the  south  of  the 

The  first  ore  zone  drilled  by  the  God’s  Lake  property  and  to  the 
company,  about  a  claim  due  west  of  east  of  the  Sherritt-Gordon  ground 
the  present  ore  zone,  had  an  in-  cn  the  greenstone  contact, 
dicated  length  of  508  ft.  averaging  Manitoba  Government  geological 
.30  oz.  per  ton  across  an  average  maps  show  that  a  granite  ahd  green- 
width  of  6.8  ft.  stone  contact  runs  northeast 

Drilling  of  the  second  zone  is  through  the  centre  of  the  new  Baker 
■till  in  progress,  with  results  from  Lake  property  from  the  Sherritt 
several  more  holes  awaited.  ground.  It  was  in  hornblendite  on 


several  more  holes  awaited.  ground.  It  was  in  hornblendite  on 

— - - a  similar  granite  and  greenstone 

CochGnOUr  Warnings  At  contact  that  the  sherritt  find  was 
^  1  C  made.  In  addition,  the  prospecting 

OVGr  I J  V^GHTS  anarG  party  reports  that  another  similar 

• - ;7;7  -  i.  contact  appears  in  the  north  section 

Toronto:  —  With  production  at  property  and  that  in  the 

Cochenour-Willans  Gold  Mines  now  northwest  three  claims  strong  ma- 
at  a  new  high  level  and  average .  deflections  were  obtained  by 

recovery  .52  to  .54  oz.  per  ton,  the  dipneedle.  Surface  samples  have  ar- 
company  is  earning  at  the  ®>mu^  rived,  and  while  assays  are  not  yet 
rate  of  between  15  cents  and  16  gyaiiable,  they  indicate  the  conti- 
cents  per  share,  without  taking  in-  main  geological  fea- 

to  consideration  tures  of  the.  Sherritt-Gordon  pro- 

from  use  of  perty  into  tW  Baker  Lake  claims, 

that  went  into  operation  late  last  f  u  3rv,,e„rfite  nlues 

W.  P.  M.okU.  mine  m.nag.r,  C o r  p  “fa 1 1  on, 

Asked  what  saving  in  milling  w'hich  controls  Baker  Lake,  origi- 
costs  was  resulting  from  the  new  underwrote  fu'^ds  for  Pceli- 

roasting  unit,  Mr.  Mackle  said  it  niinary  development  of  Baker  Lake 
was  working  out  at  between  $1.25  property  and  is  now  making  ar- 
and  $1.40  a  ton  and  that  this  sav-  rangements  to  allocate  sufficient 
ing  would  go  through  into  net  pro-  funds  for  an  extensive  development 
fit  of  the  new  block.  This  program, 

bn  basis  of  250  daily  tonnage  which  is  estimated  at  $75,000,  will 
present  mill  capacity,  and  calculat-  begin  with  a  complete  geophysical 
ing  on  a  saving  of  $i.25  per  ton,  the  survey  and  be  followed  by  an  ex¬ 
addition  to  net  profit,  accruing  tensive  diamond  drilling  campaign. 


THE  BAILWAYMIH 
THE  NICKEL  WORKER 

depend  on  each  other 


Every  day  tram  loads  of 
Nickel  roll  out  from  the 
smelters  at  Copper  Cli£f  to  the 
refineries  at  Port  Colborne 
and  from  there  to  the  in¬ 
dustries  and  seaports  of  North 
America.  Heavy  freight  rolls 
in  from  all  over  Canada.  In 
some  years  the  Canadian 
Nickel  industry  has  used  ev«ry 
day;  ten  cars  of  timber,  twelve 
tons  of  explosives,  2330  feet  of 
pipe,  two  tons  of  nails, 
machinery  and  supplies  in  end¬ 
less  variety.  In  one  year  the 
Canadian  Nickel  industry  paid 
over  six  million!dollars  to  Cana¬ 
dian  railroads  for  freight.  Much 
of  this  money  was  used  to  pay 
Canadian  railwaymen’s  wages. 

Every  year  Canadian  rail-  ^ 
roads  buy  equipment  con- 


taining  Nickel.  Tons  of  Nickel 
go  into  locomotives,  and  freight 
and  passenger  car  frames,  be¬ 
cause  Nickel  Alloys  are  toughs 
strong,  rust-resistant.  The  pur¬ 
chase  of  this  equipment  means 
jobs  for  scores  of  men  engaged 
in  mining,  smelting  and  refining 
Canadian  Nickel. 

Canadian  railroads  could  not 
operate  at  their  present  efficien¬ 
cy  without  Canadian  Nickel.The 
Canadian  Nickel  industry  could 
not  continue  to  operate 
without  Canadian  rail- 
roads.  Each  industry 
creates  employment  in 
the  other.  No  matter 
how  we  earn  a  living, 
we  are  all  one  family,  ^ 

^  each  depending 
iTlL  on  the  others.  * 


Homnim  tf 


AifNGi  m  bO-ptigt 
book  futlr  tUuo» 
tmittl  «GtU  be  fMl 
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Canadian  Nickel 
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(Continued  from  Page  1) 

tlement.  The  leaders  of  the  mine ,  and  prices  will  be  witnessed, 
workers’  union  are  vigorously  op-  i  While  continuing  heavy  need  for 
,  ,  ,  ,  hard  goods  will  remain,  the  fac- 

pos.ng  any  plans  to  meet  the  coal  of  price  may  prove  some  bar- 
shortage  resulting  from  the  strike  |  rier  to  maximum  sales  in  this 
through  larger  imports  from  the !  field,  again  inducing  readjustment 

United  States.  Thev  accuse  the  Gov- j  degree.  Finally,  with  agricul- 
.  .  .  ‘  ...  ■  tural  production  beginning  to  gam 

ernmcnt  of  joining  with  the  mine  momentum  throughout  the  pre¬ 
owners  in  opposing  the  union's  de- 1  viously  restricted  war  theatres,  it 
niands.  This  attitude  towards  fed- ;  would  seem  that  prices  of  many 
,  i.  ,1  ,  farm  products  must  be  adjusted 

eral  authority  has  been  taken  also  downward.  Altogether,  trends  in 
by  the  United  Electrical  Radio  and  I  1947  will  be  mixed  with  probable 
Machine  Workers  of  America  whose ;  decline,  on  balance,  in  the  last 
leaders  declare  that  the  price  and '  ha'f-  From  the  longer-term  view- 
,,  T  point,  however,  such  readjustment 

wage  policy  of  the  federal  govern-  witnessed  this  year,  and  over 

ment  is  designed  to  serve  employers,  '  the  early  months  of  1948,  should 
while  there  is  no  decisive  policv  in  ,  fde  base  for  substantial  re- 
_  .  ,  „  .  T  '  coverv  in  the  latter  half  of  1948 

regard  to  price  controls.  Labor 

union  executives  generally  appa-  stiength  in  any  business  readjust- 
rentlv  are  closelv  following  price  ^  ment  more  immediately  ahead  is 
trends  in  relation  to  the  cost  of  the  relatively  favorable  credit  posi- j 
^  ^  tion  of  the  country  and  the  con- 

hving  with  the  prospect  that  a  con-  tinning  large  need  for  durable 
tinuation  of  the  present  upward  goods.” 

trend  will  be  followed  by  further  - - 

demands  for  wages  increases.  !  Increase  ill  l>oadillj(;8 

-  -  Of  Western  W'heat 

Construction  Records  Car  loadings  on  Canadian  rail- 

Exnected  for  1947  ways  for  the  week  ended  February 

*  ,  .  .  ,  ,  22  increased  to  68,486  cars  from  65,- 

Construction  contract.®  awarded  _ ,  ..  ,, _ _ _ , 


140.6,  due  to  higher  prices  for  live-  1 
stock  and  eggs,  while  the  field  pro-  | 
ducts  index  rose  0.8  to  100.4,  re-  ( 
fleeting  upturns  in  rye,  potatoes,  ' 
hay  and  raw  leaf  tobacco.  j 

Wholesale  price.s  of  industrial 
materials  rose  sharply  in  February, 
moving  the  composite  index  for  30 
commodities  6.4  points  higher  to 
120.5  between  January  31  and  Feb¬ 
ruary  21.  Among  sub-groups,  the 
manufacturing  materials  index  led 
the  advance  with  a  gain  of  8.5 
points  to  113.7,  due  to  strength  in 
prices  for  vegetable  oils,  raw  cot¬ 
ton  and  tin  ingots.  Five  foods  rose 
5.6  points  to  113.1,  reflecting  a 
sharp  increase  in  wheat  coupled 
with  higher  quotations  for  steer.? 
and  hogs.  In  the  stable  group,  an 
increase  in  white  lead  supported  an 
advance  of  4.1  points  to  an  index  , 
level  of  132.0. 


Cement  Vice-President 


demands  for  wages  increases.  I  IncreaH^  111  l.iOadill^H 

-  -  Of  Western  W'heat 

Construction  Records  Car  loadings  on  Canadian  rail- 

Exnected  for  1947  ways  for  the  week  ended  February 

*  .  .  .  ,  ,  22  increased  to  68,486  cars  from  65,- 

aefass  Canada  conllmied  thei^  up 

•vard  trend  during  February  when  /  Y  corresponding 

a  total  of  .L>3.i51  700  was  reported  last  year,  according  to  the 

ov  Mac-Lean  Building  Reports.  Li-  ,  Dominion  Bureau  of  btatistics.  The 
mited.  This  figure  represenLs  an  in-  mcrea.se  wa.s  largely  in  the  western 
crease  of  .'520.360,000  over  the  ,  division  where  loadings  increased  to 
Febniary  1946  total  of  $.33,091,800,  23,010  cars  from  20,714  cars  in  the 
The  two  months  total  for  1947  previous  week. 

stands  at  $98,162,400  an  increase  I  Loadings  of  western  grain  in- 
of  $37,670,000  over  the  $60,487,400  '  creased  from  2,120  during  the  week 
reported  during  January  and  Feb-  ending  February  15  to  3,211,  and 
niary  1946,  during  which  year  an  coal  from  2,909  to  3,400.  Loadings 
all-time  high  was  reached.  All  indi-  of  coal  in  the  eastern  division  de¬ 
rations  point  to  1947  as  the  biggest  dined  from  2,599  cars  for  the  pre¬ 
year  in  the  history  of  the  industry.  '  cious  week  and  2,.537  cars  last  year 
All  classifications  of  construction  |  to  1,338  cars.  Total  pulp  wood  load- 
showed  gains  with  the  exception  of  ings  were  slightly  heavier  than  in 
residential  building  which  declined  1946;  wood  pulp  and  paper  in- 
nearly  $1,900,000  from  the  $9,311,-  '  creased  from  3,922  to  4,103  cars, 
200  records  during  February  1946.  and  total  L.C.L.  merchandise  in- 
This  classification  showed  $7,419,- ;  creased  from  15,983  to  17,125  cars. 

.500  for  the  month.  Heavy  increases  _ 

in  engineering  and  business  con-  .  „  .  ,  .  .  , 

struction  largely  accounted  for  the  ,  ^®***®*"“*' 

$20,000,000  increase  during  the  past  I  Continues  to  Advance 

nionth  Comparative  totals  for;  ^he  Dominion  Bureau  of  Statis- 

lineLinT  82™ -oo°?or  Ke^ruarC  '  cost-of-living  index,  on  the  base 
eineenn^,  520,585,100  for  Februarv  i  or*  j  .  r 

1947,  $11,418,600  for  February  I 

iQifi-  hiisinoec  /'r.notmirtir.n  tiT*  I  fo*'  January  2  to  127.8  for  February 


Country  Store  Sales 
Higher  Than  Year  Ago 

'Country  general  store  sales  were 
eight  per  cent  higher  in  January 
I  than  in  the  corresponding  month 
I  of  last  year,  and  showed  a  seasonal 
I  decline  of  34  per  cent  from  the  De- 
j  cember  level,  according  to  the  Dom- 
I  inion  Bureau  of  Stati.stics. 

Sales  increases  were  somewhat 
lower  in  the  Prairie  Provinces,  and 
higher  elsewheie,  than  the  average 
gain  for  the  country  as  a  whole. 
Quebec  led  other  provinces  with  a 
gain  of  12  per  cent,  while  at  the 
other  end  of  the  scale,  Saskat¬ 
chewan  reported  a  minor  gain  of 
only  two  per  cent  above  January  a 
year  ago. 

Unadjusted  indexes  of  sales  for 
the  country  as  a  whole,  on  the  base 
1935-.39  =  l‘00,  stood  at  148.7  for 
January  this  year,  137.6  for  January 
1946,  and  223.7  for  December,  1946. 


I  "W.  O.  BOVARD,  who  has  been 
'  appointed  vice-president  of  sales  for 
'  the  Canada  Cement  Company  Lim- 
1  ited,  joined  the  company  in  1911,  and 
!  after  ^serving  as  district  sales  man- 
!  ager  in  Winnipeg  and  Toronto  and 
I  as  assistant  general  sales  manager 
j  in  Montreal,  was  appointed  general 
!  sales  manager  in  1927. 


UN.  BUB 

(Continued  from  page  1) 


manufacturing  capacity  substantial¬ 
ly  each  year.  Projects  in  progress 
at  the  present  time  include  further 
large  additions  to  the  O’Keefe  Vic¬ 
toria  Street  plant,  Carlings  Water¬ 
loo  plant  and  Bradings  Capital  plant 


in  Ottawa.  A  modern  malting  plant , 

I  is  being  erected  by  Victory  Mills,  j 
adjacent  to  its  present  plant  in  To-  j 
ronto.  This  subsidiary  made  a  ^ 
worthwhile  contribution  to  the  j 
year’s  earnings  and  is  currently  j 
operating  to  full  capacity  and  mak- 1 
ing  very  substantial  profits.  j 

In  addition.  Brewing  Corporation  | 
of  America  is  in  the  process  of  i 
doubling  its  capacity  at  Cleveland,  ' 
Ohio,  in  anticipation  of  the  early  re-  \ 
moval  of  the  restrictions  on  the  use  ' 

-  of  grain  by  the  industry  in  the  I 
I  U.S.A.  This  expansion  is  for  the  ' 

I  most  part  being  financed  out  of 
available  cash  .surplus  earnings  over  i 
and  above  dividend  disbursements  I 
and  the  proceeds  of  the  new  $10,-  I 
000,000  debenture  issue  over  and  i 
above  the  amount  required  to  re- ; 
fund  the  previously  outstanding  de-  i 
bentures. 

CAN.  CELANESE 

1 

(Continued  from  Page  1) 

■  by  $12,615  to  $1,398,385  as  the  re- 
j  suit  of  the  renegotiation  of  wftl-  con¬ 
tracts.  I  * 

I  After  expenditure  of  $2,594,664  ,  *■ 
on  account  of  the  plant  expansion 
program  in  the  latest  year,  or  F 
double  the  1945  expenditure  of  $1,-  ^ 
225,532,  net  working  capital  showed  ^ 
a  reduction  from  $9,583,495  to  $6,-  I  ® 
806,470.  Fixed  assets  account  re-  '  8 
corded  an  increase  to  $18,385,987  ;  5 
from  $15,869,541  one  year  earlier.  |  c 
Looking  to  the  completion  of  the 
general  expansion  program,  com-  ti 
mitments  were  made  by  the  com-  s 
pany  as  at  December  31,  1946,  for  c: 
the  construction  of  buildings  and  p 
the  purchase  of  machinery  and  ir 
equipment  totalling  approximately  9i 
$3,000,000.  These  are  not  reflected 


Steel  Structures,  Railway  and  Highway 
Bridges,  Plate  and  Tank  Work,  Elearic  and 
Hand  Power  Cranes,  Hydraulic  Regulating 
Gates  and  Operating  Machinery,  Caissons,* 
Barges,  Coal  and  Ore  Bridges,  Turntables, 
Forgings,  Boilers— Heating  and  Power 
Types,  Coal  Pulverizing  Equipment,  Mining 
Equipment,  Williams  Buckets; 


Branoh  Offices  and  Works; 

OTTAWA  •  TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER 
Agencies  i  REGINA  •  EDMONTON  19S 


in  the  balance  sheet.  I 

The  strong  position  of  the  com¬ 
pany  to  finance  expansion  is  indi¬ 
cated  by  the  balance  sheet,  witn 
cash.  Government  bonds  and  other 
securities  alone  aggregating  $5,033,-  ‘ 
895  among  total  current  assets  of 
$8,393,370  which  were  5.3  times  all 
current  liabilities  of  $1,586,900. 

Dealing  with  the  year's  opera¬ 
tions,  Camille  Dreyfuss,  president,  i 
states  in  part:  “Dominion,  provin¬ 
cial  and  municipal  taxes  paid  or ! 
provided  for  and  charged  against  j 
income  for  1946  amounted  to  $1,- 
957,647.04. 

“During  the  latter  part  of  1946  i 


your  company  purchased  a  plant 
site  of  approximately  114  acres  at 
Sorel,  P.Q,,  on  which  ft  is  now  con¬ 
structing  a  plant  which  will  sub¬ 
stantially  increase  your  company’* 
production.  Expansion  and  improve¬ 
ment  of  the  facilities  at  the  Drum- 
mondville  plant  continued  during 
1946.  Total  capital  expenditures  for 
plant  and  equipment  during  1946 
amounted  to  $2,594,663.91  compared 
with  $1,225,532.46  during  1945. 

“On  December  30,  1946,  all  of  the 
outstanding  income  funding  rights 
of  the  company  were  redeemed  re¬ 
sulting  in  a  charge  to  earned  sur¬ 
plus  of  $1,365,769.12.” 


1947,  $11,418,600  for  Februarv  i  L 

1946;  business  constniction,  $17;.  I  for  January  2  to  127.8  for  February 
406.300  and  $8,132,200  for  February  I'  '"greases  affected 

1947  and  1946  respectivelv.  Indus-  ‘ 

trial  building  also  showed  gains  dexes  comprising  the  total.  The 
with  awards  amounting  to  $8  040,- 
200  as  compared  with  $4,229,800 

during  the  same  month  last  year.  products,  tea.  coffee,  and 

Regionally  Quebec  was  respon-  f'^sh  vegetables  averaged  higher, 
sible  for  the  heavy  increase  with  ^8?®  citrus  fruits  continued  to 
awards  amounting  to  $31,458,200,  decline. 

a  gain  of  nearly  $26  millions  over  Widely  distributed  increases  ad- 
the  $5.5  millions  reported  in  Feb-  vanced  the  clothing  index  from  131.5 
ruary  1946.  Ontario  awards  de-  tc  131.9,  while  home  furnishings  and 
dined  $7.3  millions  from  the  $19,-  services  rose  from  129.8  to  130.9. 
106,900  reported  during  February  The  miscellaneous  index  mounted 
1946.  Western  awards  showed  a  from  114.7  to  115.5,  due  to  changes 
slight  drop  during  the  month  with  I  in  the  personal  care  and  transporta- 
contract  amounting  to  $7,098,800  j  fjon  components.  Fuel  and  light 
during  February  1947  as  against  |  changed  from  109.0  to  109.1,  while 
$7,758,500  for  February  1946.  j  ,gj,j  index  remained  at  113.4. 


Durable  Goods  Demand 
Basis  of  U.S.  Prosperity 

In  the  United  States  business, 
both  in  the  durable  and  soft  goods 
fields,  continues  to  run  on  the 
heavy  momentum  gained  toward 
the  end  of  1946.  By  mid-year,  how¬ 
ever,  in  the  opinion  of  some  obser¬ 
vers,  “it  is  probable  that  many 
soft  goods  articles  will  have 
caught  up  with  demand  and  that 
readjustment  both  in  production  | 


Farm  Products  Prices 
Reach  Higher  Level 

There  was  a  further  increase  in 
Canadian  farm  product  wholesale 
prices  in  February,  as  indicated  by 
a  gain  of  1.1  points  to  115.4  in  the 
weekly  composite  index,  6n  the  base 
1926  =  100,  between  January  31  and 
February  2i,  according  to  the  Dom¬ 
inion  Bureau  of  Statistics.  Animal 
products  advanced  1.7  points  to 


Canadian  Business  Index 


1946  191.1  Change 

FINANCIAL— D.B..S.  *  *  % 

Hank  Dchits— 11  months  .  6.1,:i22.000,0(H)  62,30(1,090,006  -f  1.7 

Ciimrlcred  Hanks  January  .31st 

Demand  Deposits  .  2.086.648,000  1,948,4.14,000  +  7.1 

.Savings  Deposits  .  3,.-.32,8.32,000  2,!l62,9t2,0(Mt  +  19.2 

Current  l/>ans  .  1,418,042,000  1,173,878,(8)0  ~  23.;i 


DOMINION  FINANCE 

Total  Hevenues  . .  . .  10  months  2,318,.'>I0,127  2,102,343,947  -f-  10.3 

Ordinal  y  expenditures  .  10  months  94.j,76VI79  804, ,3.31, 201  -f-  17. .3 

Special  (Denioh.  Ji  Heron.)  Expend.  10  inontlis  9'.)4,7.'t8,8.'it  2.48.3,249,848  —  60.0 

Total  Exiieiiditures  .  .  10  months  1, 9.34,036, otO  .3,299,364,741  —  40.8 

BLSINE.SS  CONDITIONS— D.B.S. 

General  Ernnumie  Situation — 

Index  of  Physical  Volume  of  Buaipe.ss 

12  months  . 1933-39  equal  100  186.7  193.0  —  3.3 

Index  ef  Industrial  Prodiieiion 

12  inoiilhs  . 1933-39  equal  100  180.2  194.3  —  7.4 

Produrlion  and  General  Business — 

Mineral  Production — 

12  months  .  19.33-.39  eipial  100  141.6  114.0  -f  24.2 

tiold  —  II  moiitiis  .  Tine  O/s.  2.463.096  2.298,226  7.2 

t.oal— 11  months  .  Tons  16,171,347  14,931,648  -r  8.2 

Mfjr.  Production — 

12  months  .  19.3.3-.39  e<|ual  100  192.2  206.3  —  6.8 

I  hiiir  Produolioii  — 1 1  months  .  ,  Hills.  23,023.199  22.873, 13)t  9.4 

Cattle  Slaiighlei  ing— 1 1  mouths  ...  No.  2  2.37.084  2,;>9I.20.3  —  3.6 

Hog  Slaughtering  — llmoDihs  .  No.  .3,868.634  3,224,,329  —  23.9 

Cigarelles  Helea.sed— 1 1  months  _  No,  13.64.3,692.234  ]3.098..3,33..T22  —  4.2 

t.igars  Heleased-ll  mimllis  ..  No.  202.820.712  190,(31.612  -  6..3 

I.eatlier  IhMits  and  Slioes — 10  nios.  ..  Prs.  29,062,894  24.477,473  18.7 

Ha«  (  otion  (aiiisniniitioii— ]  I  mos.  Ihs.  1  42.813,613  1  44,722,36.3  —  1.3 

Newspiint  Production— 12  mos.  ..  Tons  4,113.392  3.2.39,208  -f  27.1 

Contraels  Awarded  — II  months  _  f  626.820, .300  383  213.900  63.3 

HIdg.  Permits  .38  Mimie.— It  mos . *  248.7(01.449  12.3.329,311  98.4 

Steel  Ingot  Proiliiot  12  mos.  Short  Tons  2,334.631  2.881..123  —  19,0 

Pig  Iron  PriMlnels  —  I'J  mos.  Short  Tons  1,111.1.738  1.777.9.38  —  21.1) 

Klee.  Pow»r  rinipnl  — 12  mos . Kwh.  41,603,708,000  4  0,119,294,000  -f  3.7 

INTERNAL  TRADE— D.K.g. 

Wholesale  Sales -III  mos.  1933-,'I9  equal  100  244.6  204.7  -C  19.S 

Retail  Sales -to  months  I933-.39  equal  100  202.8  177.7  -f  14  1 

PRICES— D.B.S. 

Wholesale  Prices— Nov .  1936  eipial  1(0)  1  40.3  134.4  4.3 

Coat  of  Living  — Nov.  ...  I9:t3-:t9  equal  100  123.3  119.4  -I-  3.3 

Index  I'.om.  Stix  ks  Nov.  l9:t3-.39  eipial  100  116.3  98.4  -4-  18.4 

Index  Bond  l.ields— Nov.  1933-39  espial  100  83.4  93.4  _  10.5 

CRAIN  STATISTICS— Bushels— D.B.S. 

Wheal  In  Store,  Feh.  20  . .  121.169. 1.15  143.417.294  —  1.3.3 


EMPLOYMENT— D.B.S.— 11  mas. 

fieneral  Index  . 1926  equal  )o0 

Mamifarturing  . . 

Logging  . 

Mining  . 

Cimslriiction  . ' 

Trade  . 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 


RAILWAY  EARNINGS 
CsP.H.  —  January 
(•loss  Eiariiiligs 
Working  Expenses 


.Vet  Earnings  . 

Twelve  .Months: 

Gross  Earnings  . 

'  Working  Expenses  . 


186.7 

193.0 

—  3.3 

180.2 

194.5 

—  7.4 

141.6 

114.0 

-f  21.2 

2.  463.096 

2.298,220 

1-  7.2 

16,171,347 

11,931,648 

-r  8.2 

206.3 

—  6.8 

22.873,  l.-iS 

—  9.4 

2.2.’»7.l«I 

2,:»9 1 .207 

—  7.0 

.3,868.634 

7, 224, .129 

—  27.9 

]3.n98..3,33..T22 

--  4.2 

202.820.712 

190,(71.012 

•v*  0..7 

29,062,894 

21.477,473 

-r  18.7 

1 42,813,613 

1 14,722.:i63 

—  1.3 

4,113.392 

3.239,208 

-f  27.1 

62r).«2«,.v)n 

38.1. 247,900 

0.1.7 

218.7(HL4<9 

123.329,311 

98.4 

2,334.631 

2.88I..123 

—  19.0 

1. 10.1.7.' « 

I.777.9.'>H 

—  21.0 

41,603,708,000 

40,119,294,000 

-f  3.7 

244.6 

204.7 

-1-  19.5 

202.8 

177.7 

-f  14  1 

1 10.3 

134.4 

-)-  4.3 

123.3 

119.4 

-1-  .1.3 

98.4 

-4-  18.4 

83.4 

93.4 

—  10.5 

121,469,1.15 

1  4:1,41 7, '294 

—  15.3 

172.0 

173.3 

—  1.9 

18.7.4 

203.4 

—  9.7 

2.79. 4 

240.1 

4  8.0 

174.8 

1  46.3 

-i-  7.7 

128.2 

H»7.0 

19.8 

189.3 

173.2 

-r  9.3 

[  of  Kel).  22 

Wf<“k  .\g<) 

Year  Kuo 

08.486 

0.7.909 

07.7.18 

)  hi’h.  22  .Xgo  2 

52:1  008 

.'ll  0.0.1 1 

710,891 

1947 

1946 

Change 

2:t.;t7K,!Mt;i 

2.1.;90I.I97  ! 

49.7t*8 

23.171.869 

2'2.090.783 

1.081,086 

187,031 

1,218,412  — 

1,031,378 

292.493.828 

316,l09,.3.-.8  - 

•23,613. .330 

Net  Earnings 


271,6.32,778 

26.843,0.30 


CsN.R.  —  January 

Operating  Hevenues  .  32,8.38,1810 

Uperatiiig  Expeipses  .  32.027,(88) 

Net  Revenues  .  831,188) 

Eleven  Months: 

Operating  Revenues  .  364.773,000 

Operating  Expenses  . 324,429,000 


Met  Revenues 


280,0.33,024  —  8,402,246 
36,0.34,334  —1.3,241,284 


30.901,1881  -!  1.9.37,0(8) 

28,623.000  -h  .3,402,000 


2,276,000  —  1,443,18)0 


,398.237,000  —33,482,000 
32.3,424,18)0  —  993,1100 


72,833,000  —32,487,000 


I  . 

i  -  . 


t 


\  \ 
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Our  men  and  women  back  from 
the  world  battlefields  often  tell  how 
the  Red  Cross  was  there  to  aid  and 
comfort  them  —  oftentimes  to  save 
their  lives.  Now  the  Red  Cross  asks 
those  who  extended  such  solid  sup¬ 
port  during  the  war  years,  to  help 
keep  the  Red  Cross  strong  in 
peace. 

Today  there  are  thousands  of  sick 
and  disabled  veterans  who  need  the 
continued  help  and  friendship  of 


the  Red  Cross.  Isolated  frontier 
communities  need  Outpost  Hospi¬ 
tals  and  nursing  service  —  their  only 
medical  aid.  Crippled  children’s 
hospitals  must  be  maintained  and 
expanded.  Men,  women  and  chil¬ 
dren  across  Canada  need  the  Blood 
Transfusion  Service  the  Red  Cross 
has  started  to  supply. 

Will  you  continue  to  lend  your 
help  to  sick  and  suffering  humanity? 
The  Red  Cross  work  is  your  work. 


Local  Campaign  Headquarters  and  Telephone  Number 
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UNLISTED  SECURITIES 


'  (FurnUhfd  by  A.  J.  PattUon 
IJMITKIE  Hank  HldR. 

iSiihJrcl  to  conrirmatioii  and 


JllCd  - 

Jr.  A  Co.)  d 

Toronto  ^ 

t  chaiiKe) 

Hid  Ask<'<l 


-THE  FINANCIAL  TIMES,  MARCH  7,  1947 


Canadian  Active  Bond  Prices 


— — Week  ending  March  4,  1947-— 
Prev.  High  LfOW  Price  Salet  Bid 


-  1947 - 

Atk  High  Low 


Week  ending  March  4.  1947- 


Abitibi  mew) .  19’  19*i 

Do.,  let  pref.  mew)..  .  39.' j  39’a 

Do.,  2nd  pref.  mewi..  21  "  2Pa 
Acadia*AtIantic,  *‘A”.  . .  23  23?^ 

Do.,  pref .  106  105 

Agnew  Surpasa .  35  35 

Algoma  Steel  Corp .  27  26^' 

Do.,  pref  .  102  101 

Aluminium  Ltd .  197^  195 

Do., pref.  (new) .  26*^  26^4 

Amalgamated  Electric .  .  15 

Anglo  Con.  Tel.,  pref .. .  52'^ 

Argut  Corp .  9  9 

Do.,  pref .  97  97 

Do.,  warrants .  1  45  1  50  1  25 

Asbestos .  28  29 V4  28 

Ashdown  Hardware.  .. .  14  H  15 

Assoc.  Tel.,  com .  lOf^ 

Do.,  pref .  70 

Auto  Fabric,  “A” .  12'<i  12^ 

Do..“B” .  S*i  bH 

BatesAlnnis . .  20*1 

Bathurst  Paper,  “A”.  ,  23  22!  a 

Beatty  Bros.,  “A’*  com. .  45  45 

Do.,  “B'*  com .  42 

Bell  Telephone . 190fs  190 

Bertram  A  Sons,  “A”  . .  19  19 

Do.,  **8” .  4'i  4ti 

Biltmore  Hat  mew) .  12^  121^ 

Do.,  **A”  mew) .  22 

Blue  Ribbon .  12Va  12^ 

Dc..,pref .  55*^  59 

Blue  Top  Brewery .  46 

Brand  81  Millen .  3'fi 

Brantford  Cord.,  com ...  12 

Do.,  pref .  25 

Brazilian . 22 23 

Brewers  8s  Distillers  ...  .  16^^  16!  a 

B.A.  Bank  Note .  22V4  22?^ 


19?# 

19 

Change 

6634  s . 

21?, 

.19'; 

125  .. 

41 

21'; 

20'; 

+  *4 

9549  . . 

22 

23 

22X 

+  H 

1730  .. 

23*/ 

105 

—  1 

400  .. 

107 

35 

330  .. 

35 

7bH 

25*; 

-1^4 

1640  .. 

30 

101 

—  1 

40  . . 

102 

195 

188 

-  7  .».3 

187  . . 

205 

26^4 

26X 

1445  .  . 

.  12 

14 

27’', 

IS 

Sales  Bid  Ask  High  Low 


12'^  124 
S*i  bH 


lOO^s  190 
19  19 

44 


12V*i  124 

554  59 


224  23 

164  16!a 


B.A.  Oil . 

B.C.  Forest  Prod  . 

B.C.  Packers,  *‘A’' . 

Do..  “B’* . 

B.C.  Power,  “A" . 

Do.,“B” . 

Bruck  Silk . . . . . 

Building  Prod. .  . 

Burlington  Steel 
Bowes  Ltd.,  “A’‘. 

Do.,“B” . 

Caldwell  Linen . 

Do.,  1st  pref. . . 

Do.,  2nd  pref. 

Calgary  Power . . 

Can.  Bread . . 

Do.,  *'A*’  pref . 

Do.,  **B’*  pref . 

Can.  Cement . 

Do.,  pref.  ^new) . . 

Can.  Crushed  Stone  .  . 

Can.  Cycle,  pref . 

Can.  Forgings,  *‘A” . 

Dc.,*‘B” 

Can.  Iron  Foundries.  .  .  . 

Do.,  pref . . 

Can.  Machinery . 

Can.  Nor.  Power . 

Can.  Packers,  “A’* . 

Do..  “B’* . 

Can.  Lines . 

Do.,  pref . 

Can.  Wire  fc  Cable,  “A”* 

E)o.,*‘B’* . 

Can.  Bakeries . 

Can.  Breweries 

Can.  Bronze . .  • . , , 

Do.,  pref . 

Can.  Canners . 

Do.,  lat  pref . 

Do.,  2nd  pref . 

Can.  Car  8s  Foundry. . .  . 

Do..  Pref.  “A” . 

Can.  Celanese . 


26  25 ‘ i 

4  4'  3*4 

154  15*4 


304  30*^  30* 


17*4  18 
levj  ihTs  16 
48  49  48 

80  80 
214  20*4  .. 
8H  ^ 

264  26-4  254 
43  434 


27  274 

24*3  25  24 

14*i  144  134 

184  18»4 

67  67*4  66 


Do.,  rights.  .  . . 

25  65 

Do.,  pref.  (new) . 

42 

43 

Can. Convert. ,**A’*  mew) 

16 

16 

Do.,  “B”  (new) . 

13'; 

42X 

Can.  Cottons.com.  mew) 

42  X 

42X 

Do.,  pref.  mew) . 

30  X 

27  X 

27 

Can.  Dredge  B  Dock.  .  . 
Can.  Fairbanks,  pref. 

28 

151 

Can.  Food  Prod,  mew  . 

14*; 

14!; 

19X 

Do.,  "A” . 

20 

20 

Can.  Foreign  Invest  .  . 
Can.  Gen.  Elec . . 

38  *^ 
258 

37 

Can.  Ind.  Alcohol,  **A”.. 

14*3 

14*4 

14  X 

Do.,  "B" . 

14  X 

14 

Can.  Locomotive  (new). 

31 

32 

.30 

Can.  Oil  Co.  (new) . 

18 

18 

17X 

Can.  Oil,  pref . 

182 

181 

Do.,  pref.  (new) .  106 

Can.  Pac.  Rly .  14^  s 

Can.  Shipbldg.,  “A*’. . . .  28*4 

Do.,“B’* .  9 

Can.  Wallpaper,  **A*’ ...  20 

Do.,*‘B” .  22 

Can.  Wineries .  94 

Can.  W.  B.  Boxes.  *‘A**.  26 

Can.  Gen.  Securities.  ...  20 

Carnation  Co.,  1st  pref..  1154 

Circle  Bar  Knitting .  22 

Cockshutt  Plow . 14  4 

^ns.  Bakeries .  194 

Cons.  Min.  8s  Smelt .  . . 87 
Consumers  Gas .  170 


106 

14'^;  14*8 

284  .. 

9 


144  13‘i  13^i  —  1 
194  20  Wi  +  y 


Consumers  Glasa . 

.  42 

43 

79*4 

Cox.  Imperial  Mills. . . . 

.  29?; 

30 

Crown  Cork  8i  Seal . . . . 

.  47  X 

48 

Crows  Nest  Coal . 

.  43 

Cochrane  Ltd . 

f>A 

Do.,  “A” . 

.  15 

Do.,  pref . 

Davis  leather,  “A**.. . . 

.  25 
s  31 

31 

135* 

Do..  “B" . 

.  13 'X 

14 

Dist. -Vagrams  (new).. 

.  16*; 

17 

16X 

Do.,  pref . 

.  106*; 

Dom.  Anglo . 

.  75 

Do.,  pref . . . 

.  110 

36 

35 

Dominion  Bridge . . .  #  #  • 

.  36 

Dom.  Coal,  pref....*.. 

.  IS 

io«; 

.  lov; 

11 

Do.,  pref . .  a 

-  31 X 

31  X 

30  X 

Dom.  Foundries .  31  31 

Dom.  Glass  (new) .  41  40 

Do.,  pref.  (new) .  38  ^  38 

Dom.  Magnesium .  9*il  9 

Dom.  Malting .  25 

Do.,  pref .  105  105 

Dom.  Sottish  . .  3  *^ 

Do.,  pref .  434  .. 

Dom.  Steel  8s  Coal,  “B”  154  16 


Dom.  Stores .  26  264  26 

Dom,  Tar . '. .  284  28!*  28 

Dc.,  pref.  (new) .  26  26 

D0..V.T .  274  264 

Dom.  Textile .  994  99 

Do.,  pref .  184  l®^.^ 

Dom.  Woollens .  1^?1  1^ ,  5 

Donoacona,  pref .  104*4  1044 

Donohue  Bros .  20  . 

Dryden  Paper .  184  183li 

East  Kootenay  Power ...  2 

Eastern  Steel  I  new ) .  114  IJ 

Easy  Washing  Machine.  14*4  15 

Eddy  Paper .  204  204 

Electrolux  Corp .  17^^  174 

Enamel  8s  Heat.  Prod. . .  114  H 

English  Electric,  “A’*. . .  234  •• 

Do.,*‘B” .  7 

Equitable  Life .  14  14 

Eureka  Corp .  2  60 

Famous  Players  mew) .  .  19*4  19 

Fanny  Farmer  Shops .. .  57  4  59 

Federal  Grain .  8 

Do.,  pref . . .  1274  12^*/ 

Fibre  Prod .  7  bH 

Fittings  Ltd  .  9  10 

Do.,  “A** .  134  124 

Fleet  Aircraft .  44  44 

Fleury  Bissell .  3 

Do.*  pref .  50  63 

Ford  ilass,  “A'* .  21  4  22 

Do.,  Class  “B” .  25  •• 

Foundation  Co.  of  Can. .  25I-3  . 

Oatineau  Power .  18, '-4  18>i 


27  H  26H 
094  99 


15';  4-  H 
26  ... 
28  —  1 '  s 


18H  is'-j  IS*; 


20^  20H  20 
Vi  VA  V/% 

llli  11 


2  60 
19't  19 

57  H  59 


8  7  A 

127J.;  127 


i3'A  12?« 

4^1  3*8 


25)^  25  24H 

18'-4  18H  17K 

110  110  109 

110  A  • 


Do.,  pref.  5% .  110  110  109 

Do..pref.5h% .  “O'i  . 

Gen.  Bakeries .  5  5, 

Gen.  Product, .  20  19^^ 

Do.,  pref .  101 

Gen.  Steel  Wares .  18fi  ** 

Do.,  pref .  108H  106H  .. 

Goodyear  Tire .  108  ,  •' 

Do.,  pref.  (new) .  55  54  Vi  . 

Gord.  M’Kay,  "A” .  llH  HH 

Do.,‘‘B” .  25 

29«  « 

Do.,  pref .  74  A  25  73 

Great  West  Saddlery... .  12 

Do.,  pref  .  54  .. 

Greening  Wire .  5 '4  . . 

Gurd,  Charles .  ■ 

Gypsum .  15f4  15^  15M 

Holt  Renfrew .  45 


HoTu^d  Smith . . . . 
DV,  pref . 


170 

28A  28'i  28 

53  52A  ■■ 

9A  9A  ■  ■ 


14*;  14!;  14 

15  15*8  15 

8  BA  .. 


Hahn  Brass .  9 

Do.,  pref .  29H 

Ham.  Bridge .  »A  «•; 

Hamilton  Cottons .  174 

Harding  Carpets^ .  JO,  ,  11 

Hinde  8i  Dauch  Paper  23  22  j 

HuntsCandies“A”  (new)  11  Ti  1214 

Do.,  "B”  (new) .  12  12 

Imperial  Oil .  14  8  14  .  a 

Imperial  Tobacco .  15  15  , 

Do  ,  pref .  8  8A 

Imperial  Varnish .  15 

Do.,  pref . •  31 

Ind.  Acceptance,  “A”. . .  33  34 

Do.,pret . 

Inglis,  John .  10  4 

Int.  Bronze  Powers .  26  26 

Do.,  pref .  37  4  38 

Intercolonial  Coal .  42 

Do.,  pref,  .  130 

Int.  Coal  8s  Coke.  25  « 

Inter.  Metal  Ind.,  “A"  .  30 

Do.,  “A”  pref  104  1034 

later.  Milling.  4%  pref-  10?  . 

Inter.  Nickel .  35  354 

In? PuPp  &  Paper  . ! ! !  i  i  504  514 

Do.,  pref.  (new ) .  1054 

Int.  Pete .  15',  15'» 

later.  Power  43  44 

Intern.  Utilitiet  (new  1.  .  121*  12»4 

Jamaica  Pub  Service  12  13 


35  35hi  34V;  — 
123 

sot;  SIX  SO 

105V;  ,  . 

15'4  15'4  15  — 

43  44  —  ; 

12',  12»*  12X  — 


Kelvinator. . 

.  26 

25 

Labait’s . . 

.  25'; 

26*  j 

2syj 

Lake  of  Woods . 

.  34 

34 

Do.,  pref . 

.  172 

172 

Lang  As  Sons . . 

.  21** 

21'.; 

20U 

Laura  Serord . 

21 

21'* 

I.regare,  pref . 

.  27 

27 

Lewii  Brox . 

.  16X 

16*/* 

16 

98  9.1 

2  00  1  25 

31  27 

15'4  14'a 

•10*4  .. 


12*^ 

Int. 

5*4 

20*4 

23*^ 

21 

$1  on 

45'-/ 

Int. 

43 

42*4 

Int. 

101 

186 

$8  00 

19 

Int. 

4*4 

4'/ 

13 

40 

22*/ 

21'2 

$1  00 

14 

13 

59 

52  .50 

MO 

Int. 

3 

2*4 

.  13 

11 

50 

27 

25 

51  30 

24 

22*4 

$2  00 

17*2 

IS 

Int. 

23 

21 

$1  00 

27 

25*4 

51  00 

4*3 

^H 

16 

,75 

8*4 

7*-' 

25 

29*'/ 

28*'^ 

51  60 

.3*4 

2'm 

20*i 

27 

5l  20 

32'/ 

29*4 

♦1  00 

12*/ 

60 

10*4 

20 

10 

13 

50 

32 

$1  50 

16 

80 

77 

6*3 

Int. 

104*/ 

f4  50 

73 

71 

$2  50 

23*4 

19 

31*/ 

30 

10 

40 

♦no'  q 

104*.. 

$5  00 

26*/ 

24*4 

•1  50 

45 

$I  50 

10 

Int . 

*16 

15 

60 

8 

Int. 

12 

10*N 

60 

40 

38 

$1  50 

17*4 

17 

50 

17*./ 

14 

$1  00 

49*/ 

47 

$2  50 

86 

75 

$4  00 

22‘/ 

$1  00 

9 

27 

25 

$1  50 

44 

$1  50 

108 

$5  00 

26 

24'/ 

$1 .25 

29'/ 

27 

$1  00 

26 

24 

.60 

15 

13 

80 

19*4 

18*3 

$1  00 

67*i 

58*2 

$2  00 

25  65 

20*2 

43 

$I  75 

17 

.75 

13*3 

42H 

41*/ 

$1  20 

31’/ 

$1  80 

30 

22 

Int. 

150 

$6  00 

15*3 

14*4 

$1  00 

20 

19 

so 

38*/ 

35 

$.1  00 

270 

$8  00 

16*4 

14*4' 

Int. 

16 

13*4 

•  Int. 

37*/ 

30*/ 

Int. 

18*/ 

17 

60 

182 

S8  00 

106 

$5  00 

15T/ 

13 

Int. 

28*i 

Int. 

♦9 

Int. 

20 

$1  00 

21 

$1  00 

uH 

S 

Int. 

26 

$1  50 

•20 

*116*/ 

n2*/ 

$4  00 

23 

21 

.60 

15 

12*/ 

.50 

2t 

18*/ 

80 

89*3 

84 

Int. 

175 

168 

$8  00 

43 

42 

$2  00 

30*4 

29*4 

$1  20 

48 

$2  00 

43 

$3  00 

7 

15*/ 

25 

31 

30*/ 

$I  50 

14 

11'/ 

70 

19H 

16 

Int. 

108 

106*/ 

$5  00 

•75 

Int. 

♦1103/ 

$5  00 

37 

32!/ 

$I  20 

16*/ 

If/ 

Int. 

11 

32 

30  »/4 

$1  75 

33'/ 

30 

$1  .40 

42 

38 

37*/ 

$i  00 

91/ 

SI  40 

27*/ 

25 

$i  00 

105 

$5  00 

4 

■3,'/ 

45 

Int. 

18*/ 

i3*/ 

Int. 

27 

25  *i 

Int. 

28*4 

261.4 

$1  00 

26 

5l  00 

27  H 

25*.4 

Si  00 

100 

92 

55  CO 

184  *r/ 

$7  00 

15 

13!/ 

.80 

105 

104 

20  H 

Int. 

18U 

i7H 

Int. 

♦4 

12 

io>/ 

80 

IS 

Int. 

21 

20 

18 

16?4 

Int. 

11.!/ 

25 

20*4 

$1  .00 

7*4 

14 

12*/ 

30 

2  75 

2  55 

13  X  llTs 
5  3*8 

3, '4  4  2 

50 

22'4  19X 
,  32  *32 

26  24?.4 

19  17X 
110?4  109 

I  110  111 

5)4  4«4 

20 

loiX  101 X 

18!4  17,'i 
108X 

113  105 

5514  54 

1 1  »4  1 1 X 

:  2914  25 '4  24  X 
:  21X  21 X  20J4 

34X  24 

78X  03 

12X  12X 
54 

5  ',4  5 

[  ..  14 14  .. 

1614  I5X 

43  *45 

164  *1  75 

..  29X  27 

53X 

..  9X  •• 

..  19X  ■ 

..  9X  8 

..  18 

..  11«4  lOX 

..  23X  ■  , 

..  13  llX 

.,  12X 

..  is's  i2»; 

..  1514  13X 

..  8X  8's 

..  15 

*33 

34  X  33 

105X  106 
lOX  10*4  lOX 

26 

38X  37X 

45  42 

..  *140 

28 

. .  3014  29 

104)4  103 
108  106X 

..  37X  34X 

..  *123 

..  5514  48X 

insu 


.  ,  .  Levy  Bros.  . .  Q  9 

Lindsay.  C.W .  15 

i  Do.,  pref  .  120 

$.S  00  Loblaw,  “A"  .  32'}  32*3  32 

$1  00  Do.,‘'B”  30**  30*4  50 

$1  .80  Loews  Theatres,  pref..  .  90 

.  ;  MacKinnon  Steel .  6  6 

S5  00  Do., pref  .  .  80 

$8  00  Macabe  Grain,  "A”.. .  .  10**  lO'j 

$1  00  '  Do.,  “B*’ .  11 

.60  Maple  Leaf  Gardens.  .  93  82 

$2  75  :  Maple  Leaf  Milling  ....  14*4  M"* 

Massey  Harris  (new),. .  21*3  21  *3 

$4  50  Do., pref.  (new) .  31**  31** 

.  ,  Midland  8s  Pacific  ...  16 

.80  McColl-Frontcnac .  24T*  2.5** 

60,  Do., pref  . 102*^  103 

Int.  Milton  Brick. .  2*4  2Ji 

Mitchell  Cc  .  J.  S.  82 

Int.  Mitchell,  Robert  19*r3  19*3 

Modern  Container  mew’  15*4 

Do.,  pref.  (new). .  21*4  21*3 


14*4  M’r  14*4 
21*3  21*3  21 

31*4  31*4  31*4 

16 

2AH  2.5*4  24*4 

102*^  103 
2*4  2’s  2*4 


Do.. pref.  (new’ 


3%  Notes 


Mrcre  Corn. 
Do..  “A‘*  pref. 


Do.,  pref 
Nat'l  Drug.  pref. 


Do..  ‘B” 

Nat.  bewer  Pipe, 
Nat.  Steel  Car 
Niagara  Wire 
Noranda  Mines 
North  Star  Oil 
Do.,  pref 
Ogilvie  Flour 
I  Do.,  pref 
I  Ont.  Beauty  Sup. 
I  Do . ,  pref 
Cnt  .  Steel  Prod 
'  Do.,  pref  .  . 
Orange  Crush 
Do.,  pref 


Penmans  Limited. 
Do.,  pref 


Pressed  Metals 
Price  Bros. 

Do.,  pref 
Provincial  Trans 
Purity  Flour. 
Do.,  pref. 


Do.,  pref  . 
Renfrew  Textiles 
Rivesside  Silk,  “A 
Do..  “B  ' 
Robertson,  P.  L. 

Do.,  pref 
Robinson  Cotton 


36'/  36*4  ^  '4 

17*^  I7*i  16*4  —  *i 

101**^ 

12*4  14  13^*  1*4 


305  295 

360 
3W 


40'3  47*3 

5>  5*4 


102'/  103 
16*4  16'/ 


13*3  13S 

8  7 


Do.,  pref  .  .  103*'i  103*3 

Russell  Industries  (new  12*4  13  12*: 

Do. .  pref .  605  •  • 

Saguenay  Power,  pref  .  .  105  105 

St .  Lawrence  Corp. .  1 1 12*3  12 

Do.,  pref  .  40*4  41  40 

St.  Lawrence  Flour  Mills  33 
Do.,  pref.  .  ....  162 

St.  Lawrence  Paper,  pref.  127^  127  125 


Do.,  pref.  mew’, 
haw.  Water  8s  Po4 
hea's  Brewery, 
herwin  Williams. 

Do.,  pref.  . 

icks*  Breweries  m< 
Do.,  V.T.  (new) . 

ilknit  incw) . 

Do.,  pref.  (new), 
ilverwood  Dy.  “A” 
Do.,  “B”  mew) . 
Do.,  pref  . 


24**'  24';  •)  X 


Do.."B’ . 

Do.,  pref . 

Southam  Co . 

Southern  Can.  Power 
Standard  Chemical  . 
^..pref  . 


. .  28’i  29 

.  105 

...  29*4  29*/  29 


105  106*./  105*8 

18*3  184  • 

18  I7?s 
9*4  9*^  9*4 

1034  104  1034 

7H  7*^  .. 

22  22 
10*4  104  .. 

74  .. 


j  Tamblyn  Ltd .  26 

j  Do.,  pref .  53' 

I  Theatre  Prop  .  4 

I  Tip  Top  Tailors  ....  20 

I  Tookes  Bros,  (new’ .  40 

Toronto  Elevators  new )  11* 


Do.,  pref.  mew’ 


Do.,  pref  .  . 
Virginia  Dare 


Western  Grocers,  “A”. 

Do.  (new) . 

Do.,  pref.  mewl . 

West.  Kootenay,  pref 

Wcstcel  Prod  . 

Weston’s . 

Do.,  pref.  mew‘. . . 
Wilsil  Ltd . 


20*.4  19 

9H  9H 


24  X  25  24  V, 

80  79'; 

25  25  24'; 

38  .19';  .18 

34';  .18';  35  X 

35  35';  .  . 


106*,  106';  .. 
22); 

15*1  I6X  15 
99';  99';  . . 


SI  .50  !  Wood#  Mfg.  Co.,  com.  .  53  55 

i  Wool  Combing  . .  25'*'  25 

Int.  '  York  Knitting  Mill#  .  15X 

Int.  I  Do.,  pref .  150 

Zeller# .  37  J,  37** 

■ ; ; ;  Zeller#’  Ltd.  6^7  pref.  .  29  29 

I  Zeller#’ Ltd.,  5%  pref  .  27 

■ ■  I  BANKS 

'  Cenadienne  Nat .  21',  21 

$I  00  '  Commerce .  22  X  22 

$1  00  i  Dominion .  275*  27 

SI  40  Imperial .  27 

.90  Montreal .  26',  27 

$5  00  I  Nova  Scctia .  38  38 

$5  50  Royal .  24  ,  24 

Toronto . 384  38 

LOANS  and  TRUSTS 

$5  00  Can.  Permanent .  199**  200 

.80  Central  Can.  Loan .  182 

$5  00  Chartered  Trust .  140 

$4  00  Crown  Trust .  105  105 

Int.  Econ.  Invest .  39 

Int.  Huron  8#  Erie .  *** 

Int.  Do.,  20  p.c.  paid .  21?'*  .. 

Int.  London  Can  Inv .  91 

Int.  Nat.  Trust .  27  .. 

$1  00  Ont.  Loan  _  ■  •  }'^  *  ,,, 

Toronto  Gen.  Trust .  171 

$3  00  Toronto  Mortgage .  1 16‘4  ■ 


21';  21'; 

22X  22V;  22  —  X 

27^*  28X  28';  -’r  lA 

26' ;  27  26X  +  X 

38  .18'*' 

24';  24X  24  —  X 

38X  38';  37  —  1'* 

199*4  200  195  —  4*4 

182  - 

140  - 

105  105  - 

39  .  • . • 

115  115  114'; 

21 X  ••  ••  •••' 


I—  ..III  .Viiiiliii  .Vpls.  rum . 

j  .MIfiis  Kliii'.slon  l  iiits  ... 

1947  - Current  .Minis  M.  Cnih.  I  ts . 

h  Low  Div.  I  .Sllriis  I'liruiitii  L  is . 

Rate  .\iiglo  Can.  Tel.  Coni. 
Int.  ;  .\slidosM,  Mardwaie  It 
B.  F.  Uooderiefa  Com.  . . 

115  Int.  H.C.  ShiRur  . 

32  SI  00  lira,,.  J,.  H.  *  P . 

i;  .10  $1  00  j  Branl.  Roof  Com . 

S7.00  (  Hrlnton  Peter.  Carpet  ... 

'  British  Anieiica  Assce.  ... 
$5.00  iiriiiiiii  .Mige.  i  Trust  ... 

I  Brockville  Trust  . 


14X  14 

2tx  18'; 


27X  23'; 
104  io2>; 

3X  2X 

•82  46 

20  17 

15*;  15 

21 X  20 


36i; 

18 

101**  101'; 


32';  35 

i62‘; 


117 

116  122 


■,  Calgary  Pow.  5*1 
,  ,  (Tan.  Life  .4ssee. 


iaiz  iKc  i  Can.  Fire  Ins . 

,0  ^  ti  74  I  Can.  Starch  Com . 

23';  Int.  ‘/O'-  ,  Air  . 

o2»;  Int.  I'l';;  . 

2w  t.an.  4V  rnr.  .See.  t.iini . 

46^-  Int  '  Can.  r,en.  Invest . 

17  ,  '  Can.  Indemnity  . 

IS  !  ^  (  C.iin.  Iiidnstries  . 

JO  Can.  Iniln.sli'ies  Pfd . 

8  '  Can.  Iiigersoll  Baiiil  . 

Si  00  j  Can.  Investors  Corp.  ....... 

17  I  Can.  Invest.  I■■ll,ld  ....... 

$5  00  Can.  Mnlnr  Lamp  . 

52  Can.  Paving  Pfd . 

$1  76  ;  Can.  Tea  Pfd.  .  . 

19  *9  Can.  West.  Nat.  Gas.  Com. 

19  InC  Can.  West.  Nat.  Gas.  Pfd. 

Can.  Weslinghuiise  . 

SI  92  Ciipiliil  ■liiist  . 

ioi  «7  77  Capital  Wire  filolli  Com. 

'  t7  no  Capital  Wire  Cloth  Pfd.  ... 

48  47  no  '  *  Apis  Pfd. 

,  Claude  Neon  Pfd.  . 

sM.  47  no  Colonial  Sleamship 

75  Coninieicial  Fii,  Com  . 

,7  j  Conimereial  Life  . . 


.  O.'i.no 

.  4<I.PII 

11.7.',  I2..'in  High 

II.IIO  Iii..'iU  •IIMIV, 

.  2'i.on  luiH 

.  90.00  9.1.00  lu.i'i 

I.I'O  IU4V; 
.  16.00  104 

.  96.00  10-,i, 

•  lO.V, 

•  loi.iHi  106',; 

•  n.-iX 

.  llHi.2.',  In-.Oll 

.  61MI.0II 

.  90.00  91.00  , 

.  ll.IKt  ZU* 


106',; 

n.-iX 

llHi.2.',  in-.Oii 

61MI.0II 

90.00  91.00  , 

IL'Kt 

‘"I!  1"6'.9 
3..»0  4..')()  »i|t 

9h.(H)  <)4.*)U  In? 

ifi.fK)  16.7*1 

l.i.7.00 

2:i.oa  7(  an 
IS4.IMI  pio.oii  ]■.' 
.vt.aii  64.0(1  1  ’  , 
7.75  8.5U  V,‘ 


Low 

99%  lloni.  of  Can. 
...  liuni.  of  ('.an. 
104%  lloni.  of  Can. 
....  Uoni.  of  Can. 
1024*  Hum.  of  Can. 
Il'I's  Dom.  ut  Can. 
IOC's  Hum.  of  Can. 
iu2is  liuiii.  of  Can. 
I02X  Horn,  of  Can. 
mil,  Uoiti.  of  Can, 
102's  lioin.  ul  Can. 
mO'ii,  lloni.  of  (iaii. 
IOC’s  (loin,  of  Can. 
101';  I  lorn,  of  Can. 
99Vs  llom.  of  Can. 
OOV,  lloni.  of  Can. 
11)7  llom.  of  Can. 

llom.  of  Can. 
in'iiy  Horn,  of  Can. 
mi'j  lliini.  of  Can. 
mi'.*  llom.  of  Can. 
99X  llom.  of  Can. 
...  l<um.  of  Can. 


Canada  Miamship' 


GOVERNMENT  BONDS 

Ints 


Int.  *--<>**fc(lerrtlMUi  l.ilr  IM.  iriO.OH 


41. DO  .>0.0(1  127'^ 
85. (M)  [XiH 
10..50  128*1' 

».00  104  X 

4.60 
.36.00 

53.00  67.00  Ti, 
80.00 
12.2.'>  Ploii 
7.00  .S  .lo 


2  ...  Clin.  Pile.  Bly.  t  Perp. 

7'!i  ...  Can.  Nal.  IU>.  (1)01,1.  (iiiai.i  4’j  MS(M.  Mpl.  d 

V',  ...  (an.  Nal.  llli.  illoiii.  Guar.)  1  ,  .ll'i:i  CM  .luiie 

28';  ....  Can.  Nal.  Illv  ill.uii.  (iiiar.i  3' r  JJ.'.A'lCNL  (let.  l-li:' 

(X  ..••  '  »"•  ^"l-  I'l'  'Ihoil.  Goal. I  :l  .l.ll.’.  (.  .Ian. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  fellowing  quotation#  are  furnished  hy  The  Investment  Dealer, 
n(  Canada 


Due 

Maturity 

Kid 

M  N 

My. 

1,  1047 

lull 

.M  S 

Mu. 

1,  1018 

IUU'm 

J  1)1.1 

111. 

1.',,  50-.M 

lU.N'v 

M  NI5 

No. 

i:>,  48-.-.  1 

H*2  * 

A  0 

yic. 

1,  49-00 

1U3»» 

A  Ul$ 

Oc. 

15,  47-52 

mi  M 

F  A 

Fe. 

1,  48-52 

Ihl'N 

.M  S 

Ma. 

1,  52-54 

|U(> 

J  1) 

.In. 

1,  5(1-55 

ItH'i* 

M  N 

No. 

1,  53-56 

10.’. 

M  N 

No. 

1,  47  .57 

IITJ'h 

M  N 

My. 

1,  1957 

|ai  . 

M  N 

No. 

1.  48-,58 

lUi  *4 

J  D 

Jii. 

1,  55 -.58 

101 -.J 

J  .1 

Ja. 

1,  56-50 

!01  S 

.1  I) 

Jii. 

1,  .57-60 

mi’s 

M  N 

No. 

1,  40-.50 

107 

J  1) 

Jii. 

1,  56-66 

lor,*/ 

M  S15 

Pcrprtual 

lOj^N 

F  A 

T>. 

1,  1062 

10 1\. 

M  N 

.Npr. 

1,  106.3 

|0|\ 

M  N 

Nov. 

1,  lO.'O 

100>  J 

M  S 

Sf‘p 

1.  61-66 

101  S 

NAVIGATION 

BONDS 

M  S  i;. 

Mar.  15-57 

101 

i*v  .  :\C 

FA  1.". 

Fell.  L')-.'il 

10:;  \ 

ION 

itiit.)  4*. 

MS  (M 

.  >>|.l.  51 

lllVv 

Hiat.)  1-4 

.l|)i:i  CM  .liiiir  .■>■> 

1  -J-'  *  J 

innr.i  S'r 

JJ.)  At)  ( 

NL  Ot  l. 

112*.; 

lilliil.’  3 

.i.n.') 

Jan. 

mi 

103*3 

Int. 

13 

12 

40 

*605 

$7  00 

106 

$4  25  ’ 

14 

9'; 

44*2 

36 'i 

$1  00 

34 

$1  60 

162 

$7  00 

129 

116 

Int. 

1  1^ 

13"; 

.76 

28 

$1  25 

25*/ 

23'; 

$I  00  , 

13*4 

in; 

30 

28 

60 

174 

171 

$7  00 

14*4' 

13'; 

60 

13*8 

13'; 

60 

18*4 

Int, 

40 

38'; 

$2  00 

12 

11 X 

.60 

nn 

6X 

16*/ 

40 

•101*/ 

$5  00 

28’/ 

$1  .20 

105 

$5  00 

32 

29 

$1.00 

1 

25 

U>4A 

$4  SO 

18'; 

17*4 

.76 

18'; 

.80 

9X 

a 

$5  00 

104 

6 

7  A 

Int. 

23 

19  A 

.62*/ 

11 

.60 

7  A 

.40 

17*4 

16A 

.60 

83 

79 

$.N  00 

90 

86 

$3  00 

10'; 

.... 

28 

27 

80 

.54 

$2  00 

•4 

•  • 

20 

30 

41 

$1  00 

12 

II.X 

Int. 

-  34 

*34 

103*; 

103'; 

$4  50 

183'; 

$7  00 

15X 

•12'.; 

12 

$2  SO 

loi; 

9'; 

$1  50 

30X 

21 

19 

Int. 

10 

9 

.70 

20 

101 

$5  00 

25  X 

24 

$1  25 

81 

79 

$4  00 

•  26 

24 

39*; 

35»; 

Int. 

38'.; 

28 

36 

35 

$7  00 

26 

23'; 

Int. 

31 

29 

.80 

107 

54  50 

22'; 

$1  00 

16X 

i.3 

99X 

98 

$5  00 

130 

$7  00 

SS 

S2  00 

25 »; 

244; 

$1  00 

16 

14  X 

.40 

*175 

$7  00 

.37  X 

$1  00 

29 

$1  50 

27  X 

$1.25 

22 

.70 

23 

22 

80 

29 

271; 

SI  00 

30 

27 

$1  00 

27 

25 1; 

.80 

39 

37  X 

$1  20 

2.S 

23  X 

80 

40 

37 

$1  .00 

200 

188 

S8  00 

*182 

$8  00 

*140 

S5  00 

105 

$4  00 

40 

Int. 

115 

$4  on 

21 X 

20 '4 

.80 

91 

27 

’90 

116X 

$5  00 

175 

$6  00 

116>; 

$5.00 

$1  50  C.inlineMlal  Life  '20':  Pd.  . 
In,  Cuoksville  Brii'k  (Vun.  . . 
Cooksville  Brirk  I  Pfd. 
('.reseenl  rieam'’iy  Pfd.  .. 

$1  50  Crown  Life  Folly  Pd . 

St  00  Ciiliaii  Can.  Siiuin- 

S4  00  Detroit  Inter.  Bridge  .... 

llom  Ilf  Can.  Ins . 

In(.  Dom,  Knveliipes  West.  ,, 

$1  00  Dover  Industries  . 

$7.00  llnnlop  lire  .'i',  Pfd . 

Kastern  Trust  . . . 

I'implre  l.ife  2jr;,  pd, 

St  00  Fseelsior  l  ife  42'~-  I'd. 

$7.00  Federal  Foundry  Com . 

j  Gall  Brass  Com . 

Int.  I  Gnilerieli  Filev.  Div.  tide 

50  Gianile  Cliih  . 

S3  20  Great  lakes  Pniv.  Pfd. 

.60  (G-pal  West  Life  . 

$5  00  Cm, I.,,,, Ice  Cl,,  of  x.  .4. 

41  nn  •'""'■‘I'O"  Beal.  Pfd.  _ 

**  nn  •’>"'"ry  Foundry  Com. 
.46(1(1  (;„||„.y  F'liiindry  Pfd.  . 

41  nn Dallery  . 

41  70  Iflehlaiid  Dairy  Pfd . 

,  Homewood  Sanitarium  .... 

In,  I'operial  l.ife  .  . 

liiKi'ani  A  Bell  pfd.  _ 

<5  50  Ins.  Fseliange  finni . 

'  50  *''ov.  Briek  Pfd. 

I  Invest.  Bond  A  Share  .... 

$2  50  l"(nihloii  Golf  . 

Int  .  l-'inrairie  Co.  Irie.  Pfd.  !! 

Int.  Lolilaw  liie.  fkini . 

50  l.oew’s  Bflo.  riiea.  Pfd.'. 
$1  60  l■o"<lon  «'hii.  Inv.  Pfd.  ,. 

1  Manilolin  Sng.ar  Com . 

$2  00  M.amifaetiirers  Life  . 

Int.  I  Mevicaii  I.  A  P.  Pfd.  .. 

$2  00  Midland  Loan  .A  Sav . 

$2  50  'll. Hand  t’rop''r|ies  Pfd.  .. 

Moirs  I. Id.  Pfd . 

Monareh  Life  .30'k  Pd.  . 
Ip*' ]  Mona icli  MIge  I'nils  .... 


Montreal  Trust  ..  ,. 
Morrow  .'4rr.'W  Pfd. 
Mount  Boval  Hotel  Com. 
National  Drug  N'ew  Com. 

National  l.ife  . 

New  Brnnsw  lek  Tel.  . . 
Norllierii  'I'eleplioiie  .  . . 
Office  .Specialty  Com.  . 
Ont.  Bit.  Slip.  Com.  ... 
Ont.  Bn.  Slip.  Pfd.  ... 
Pacific  C/iast  ’I'erni  ... 
P.aramoiint  tlshawa  Pfd. 


•Sawyer  Massey  Com.  .. 


Toronto  General  Ins. 
United  Farmeia  (>>.  Oc 
L’niled  .S'leel  ‘’A”  Pfd. 


10.110  I  I’rovincs — 

:i.3..M'  iio.oo  I  m.'l..'i0  86  OUx  .Alberta  . 

1.60  109.1)0  88.00  Allierla  . 

41.00  I  ii.'i.oii  IIO.OO  British  Columliia 

100.00  I  123.00  110.30*  Uritisli  Columbia 

323.00  :i7''..li0  I  1112.311  loo.oil  llrilisli  Columbia 

6  01'  III  on  I  108.00  102.00  Manitoba  . 

It-.'iO  12.30  122.00  108.00  Maiiilolia  .  .  •■ 

200.00  I  102.00  100.00  New  llruiiswiek  . 

6.10  130.30  116.U0*  New  Brunswick  , 

12.73  1.1,30  118.00  ml.3U  Nova  Scotia  . 

'3.00  26.00  m9.,30  107.00  Ontario  . 

>0.00  mono  102.00  tlnlarlo  . 


PROM.NCIAL 

Kste 


1,30.00  mo  0(1 

17.00  17.30  1  16.7,3 

106.00 

2.00  3.60  iin,.30 

•■J-.c"  102.30 

16.00  |7„3o  ill  (III 


....  Oiitanii  . .  . 

98.10  Onlnrio  .  . 

..  (Inlaiiu  ilydni-Ulec.  Pow. 
98. 00  Pi'lncc  tidwurd  Island  ..  . 


,..311  8..30  I  ,03.50 

11  ,  00  I  16  (III  -5 

4(10.«H1  (.30.00 
2.30,00 


11.3.0(1  107.00  Qucliec 


KMI.OO  (Jtiebec  . 

83..70  Saskatchewan 
83.00  Saskatchewan 


It. no  m;i..30  oo.ioi  i  tun lotictuwn 

3.30  11,. 0(1  m0..>i  Halifax  . 

8..30  1 14.110  108.3(1  Hull  . 

.36.00  111.00  08.00  I.evis  . 

11.3.60  113.60  110.01'  Moncton  . . 

320.00  101.00  '37.(01  Montreal  .... 

98.2.3  110.50  105.00  Ottawa  . 

.32.30  I0.3..30  10:1.30  (Jiieliec  . 

31.00  97..30  80.30  St.  Boniface 

16.00  LIO.OO  1 16.00  X  St.  John  .. 

;I8.3.00  109.00  to:, .00  Three  Hivers 

.30.00  143.60  119.00  Vancouver  .. 

20.00  2I..3n  106.00  lOt.OO  Wesimount 

10.7.3  911,(10  83.30  Windsoi  . 

98.00  10:1.00  133.00  110.00  Wiiini|ii'g  ... 

4.110  X— Pa* able  Canada  and  N 

3  <0.00 


1 

June 

lOOl.  . 

lol..>() 

101.50 

'iW7o 

1 

June 

1075 

1(*2.50 

105.50 

1 

SepL 

lO.'id 

1 15.25 

117...0 

1 

Uct. 

1053 

ll.l.tNI 

1 18.00 

i'?e 

lb 

Ucc# 

lOliO 

102.50 

iMi.oo 

4’A> 

'A 

Jan. 

1050 

m;:.7.5 

107.75 

4'.n'S 

1 

Oil. 

1051 

MO..'»*( 

1 1 1.50 

3% 

1 

M  or. 

1004 

mi.'M) 

P’t.OO 

i2i.:)0 

4'.;% 

l.> 

Api  ii 

1001 

120.50 

:i‘7e 

2 

Nov. 

1056 

lo.t.oo  ♦ 

loii.oo 

4'y'X. 

1 

June 

1050 

JOT  .50 

1  m.5o 

3'7e 

15 

StpL 

1055 

10  1.25 

I07.‘2  . 

4% 

1.5 

May 

1000 

110.75 

121. :» 

2\*7t. 

1.5 

.Inly 

107.) 

00.50 

101. .VI 

.1  line 

1071 

00.. ill 

101.50 

;ix> 

1 

Nn«. 

lO.’iO 

lOJ.'iO 

100.00 

4'.,% 

1 

Aug. 

1058 

1  1  1.00 

1 17.50 

S'* 

1 

Kr*I». 

I'M  2 

|o;i..*,o 

!or..,‘  0 

15 

1 

Aug. 

1053 

100.50 

103..50 

Ang. 

1358 

111.00 

1  PS. no 

.AL 

1 

.Inly 

1052 

105.50 

1o7.(»o 

1 

.liilv 

1052 

im.50 

114.50 

1 

May 

1!»52 

1 12.00 

1 11..01 

....  3,  3',;.  I'e 


1  .Mar. 

1354 

111.00 

115. 

.50 

2  .I'll., 

1354 

1 1  1.00 

115. 

,50 

1  Not 

1351 

'.»3..50 

101. 

,,V' 

1  .Inly 

1343 

(00.00 

103. 

,*.(> 

I  (let. 

1350 

103.00 

106 

00 

31  Drr. 

1377 

36.50 

!»3.: 

50 

1.1  A|>rll 

1371 

1  13.50 

124. 

50 

1  Nov. 

1350 

101.00 

!'»■’. 

00 

1  .lime 

1 3«>3 

123.00 

i;u 

0‘l 

1  May 

1354 

105.00 

108. 

CO 

:!1  Dec. 

1375 

OS. 7.5 

'oi 

7'. 

1  Ai'id 

1361 

113.50 

123. 

*0 

X— p'ljable  Canada  and  New  York.  x— Pa.valile  Cniiada,  New  York  and  l.oimo.i 

CORPORATION  BONDS 


lilily — 

Algoma  Out.  HI.' 


MO.on  Asses'.  Tel.  A  Tel.  .1  ...  I 

4.00  Avalon  'J  el.  4';;,  19,38  . 

40.00  Bell  I't'leiihoiie  .3.  196"  _ 

90.00  Bell  'I'elephone  .3,  19-37 

mO.no  It.  Fileclrlc  3'.*,  196, 

1''.30  13  73  Calgary  Power  1960  . 

8.7.3  9. 7,3  Calargy  Power  3.  1961 

7.3.00  80,00  Gniineoii  Power  3,  1970 

14. no  16.00  Do.,  3',*,  1970  . 


Bid  Asked 
.3’s,  19.39  70'*  7.’.'j 

1960  |07 


KKI'a  102' 
102'..; 


22  no 

1.4  J 

l,<i"rr  SI.  La".  I’r 

3’S.  136: 

iii'j'- 

>00 

0  7'x 

Mont.  Isluii'l  I’u'v. 

'  I'.t.".7  .. 

IM  00 

20.0(1 

Montrrol  1* 

..  1355 

tiat 

10.7.". 

Monireni  'Iram.  .), 

**A",  13.5.5 

TOO*; 

3.5.IMI 

Mnnlrcol  Tram.  5, 

••B",  I!'."'.' 

,5.'.,nn 

Moiitrroi  'J'rani.  5, 

i;;.".i  . . . 

i’2..5n 

15.50 

Mil.  1..  M.  A 

1356  . 

10.00  Mil.  L.  H.  A  P.  3'.J,  196.1 

17.00  19„30  Mil.  I..  H.  A  P.  1973 

9.7.00  98..3n  Nfld.  1..  H.  A  P.  3'i,  1906  .. 

103.00  Nfld.  L.H.  &  P.  5,  19..6 - 

106. no-  Ottawa  I’ower  4.  1937  ...  . 

2.00  2.7.3  Power  Corp.  4' 3,  19.39  .. 

138.00  Ouebcc  Power  3's._l962 

16.30  ShawinlBan,  3',;,  1970  .. 

2.30  Sliawinigan  3.  1961  . 

38.00  Shawinigan  3,  1971 

LOO  .3.00  SI.  Maurice  Pow.  H'i,  1970 
49.00  .51.00  United  Sec.  3.  l'J.3’2  .. 

473.00  500.00  Winnipeg  Elect.  3'*,  19.1 


lie.  I’iil|i  A  I’lipci'  6.  193"  .. 
H.(s.  I’niii  A  I'ain  r  7,  I'T."  . 
(nil.  I’.  A  P.  111'.  .3.  19.38  . 

Cons.  Paper.  3'-j,  1967  . 

Dom.  CiMil  4'j.  19.32 
Doiimii'on.'i  Paiicr  I'j,  19.38 
llrvili'ii  Paper  I,  1961  .  . 

F;.  It.  F'aldy  3'a.  1966  .  ... 


N.  S.  Sll.  st  Cool  :i',a,  1963  . 
I’eiinian’s  l.tiL,  3!i.  1960  . 
Price  Bros.  3'i.  1966  ... 
Holland  Paper  4’s,  196.3 
Simpson’s  Ltd.,  3';,  1960^  , 
Unit.  Aiiiiiseiiieiit  4.  1965 
Wrstorn  Grains  3,  1969  ... 


Hid  .Vski’d 
tm'g  HHi'.j 


IIHI'',  102', 

ion',:  102'* 


mo  102 
103  103 

lOii'i  102 

too  102 
100"i  102 

99'.* 

102  I'll 


3.60  4.00 

90.00 


Waterloo  Mfg . 

Waterloo  Trust  . 120.60  ”  .Ale.vandrii  .Apts.  .Ts ’.3.3  .  90.181 

West.  Assee.  Com .  60.00  63.00  Aiieroft  Place  4’s  ’.36  .  8»"0 

Wesleni  Grain  Com .  2.00  ’ii„ir™...  in, in  3’s  ’4’l  81.00 

Western  (iralii  Pfd .  .3.3.00  (0.00  **“*f‘""  an 

Western  l.ife  .  10.00  Hay-Adelalde  (.iiriipje  (>  -j  s  4/  .'.I." 

Western  Stork  Yard  Pfd.  ..  19.00  Blooi  St.  George  '  s  46  ...  .vi." 

Western  Slock  Yard  Com.  .  9.00  (Jarendon  Apt.  ,_s  Ki^  -  " 

_ _ _  (  larendnii  I’riiii.  .  s  4.  . ij.i'o 

_  *  a  i_w  Connanglil  Hoi.  4's  ’32  ...  8. .00 

REALTY  BOMDS  Dom.  Siiuare  4's  ’.39  .  100.00 

1  s  a  r  .  .  „  ,  Klli"  »*'*'•>'  ''I'ts.  4'..-s  ’6"  ..  83.00 

(Furnished  by  A.  J.  Pattison  Jr.  &  Co.)  General  Brock  Hot.  3’s  ’.31  ..  90.00 


112.00 
8.00  9.00 


Industries — 

A  bit  it, 1  .3.  196.3  .  99 '  r 

S.nn  Algoma  Steel  T>,  1918  .  1 

27.00  Bowalei'S  Nfld.  ri';,  19l'«8  .  HJO  •* 

Braiidiain  Henderson  4,  1961  lOOvti 


jjjT  Real  Kstate — 

102  4  Alr\.  lUdK.  1917  . .  HI' 

lo2  .\('»(lia  Apt  4,  1953 .  9.S' 

102  L  Dominion  Siprare  4,  19."i3  ..  102 
l/oni  Nelson  i,  lOI. 

lol  Moiitreol  .Apts.  1st  I.  I9.'»l  97' 

MonlreHl  .\pls.  2ml  t,  1951  H7 

Ogilvy  Hoally  5*,i»  19,»1  .  100', 

lOl'-'.  0**ct9)’s  Hotel  .5,  1953  .  100 

102'i  Hly.  lAcI).  nidg.  2'fXl,  19.59  .  HI 

102‘-  Sherl)ro*»Kr  St..  3'...  I!)52  97' 

...  '  SI.  Cath.  Stanley  3-3'-...  4,  *57  9!) 


120.00 
60.00  65.00 
2.00 

.35.1)0  40.00 


Western  Slock  Yard  Com. 


REALTY  BONDS 


$7  00  !  Acadia  .\pl5.  4\  *59 


Hid  .Ask<*<l  I  Ins.  F.xchanKe  .A*x  *31 
98.00  102.00  l.onibard  Healty  2'^’s 


!  Do.,  pref  .  50  52 

Com.  Alcohol .  4^ 

I  Do.,  pref  .  6  7*9  .. 

Con.  Div.  Sec .  40 

I  Do.,fwef .  17  16*/ 

!  Com.  Lithograph.  .  I7H 

Contol.  Paper  Corp.  ..  .  18H  ISJ'B  18 

Consol.  Press  Ltd .  .  .  30,*'4  33 

I  Cons.  Sand  fls  Gr.,  pref.  100 

Cons.  Textile  Mills .  10  10 

!  Do.,  pref  .  18*4  I8li  .. 

.  Corrugatca  Paper,  com..  20  . . 

1  Corr.  Paper  Box,  pref  .  104 

Crain  Ltd  ....  .  7*4  . ,  , , 

I  Cub  Aircratt  . 95  . .  . . 

;  Cinzano,  pref  .  4  */^  . .  . , 

1  Do.,  common  .  1  75 

David  Frere,  "A” ....  25*r4 

I  Do..  “B” .  5 

De  Havilland .  25  26  2$ 

j  Do.,  pref .  175  175 

Disher  Steel  .  3)^  3)-/ 

j  Do.,  pref .  23 

'  Dom.  Engineering .  46*^  46 

Dom.  Oilcloth .  40,'^  39 

;  Dom.  Square  .  40  39 

Donnacona  Paper  ...  18^4  IbH  I7*i 


18*4 

21*^  16)3 


1  10  1  35  1  25 

4  5  *^5 

1  50  1  75  *2  00 


90. (M)  93.00  1  l.aiil  lJ<»lel  5's  . .  99.t‘0 

Nil  00  85  00  I  NelNon  I’s  ’47  9('.oo  92. (’0 

Sn.nn  8.,.n(  ,,7.,iii  inn.nn 

81.nn  .Sc.ou  !  Mi'li'updlll.'in  Bldg.  4'•..•s  s-'i'.  9.3."n  98..3n 

.33.11(1  ionlnno  Hlilg.  6';;’s  ’13  .,  72,nn  8n.nn 

8:1. nn  88.1111  ,  I'l'incf  Fklwui,l  Ib'l.  C'  ’17  ..  8.3.IMI 

54.00  57.00  !  iUchmond  bld>;.  7's  *17  .  .  .  38. OO  42.00 

51.00  .57.00  ,  Manley  Heal.  Os  .52  ...  32.00 

87.00  St  (lath.  Stan.  IHal.  4  s  *57  97.00  102.00 

100.00  104. 0(*  1  Irliiity  Hld«.  4*s  '52  W.S.  .  19. (»o 
S.'').0(>  90.00  I  l  iiiteil  Hntf'l  N5>tes  .  .  20.00 

90.00  I  WellinutMii  UldK-  t'''j*s  sit.  ..  90.00 

99.00  102.09  I  NN  iiidsor  Court  Apts.  3‘s  *56  .  79. (M) 

40.00  45.00  !  - 

60  MARITIME  SECURITIES 

Approximate  Duolatinns  Furnished  hy 
*25  the  Investment  Dealers’  Association  of 

i  Canada 

4*3  20  1  STOCKS 

40,  Kill  Ask 

.  .  '  .Acad ia  Ti  iist . .  1.50 

Int.  Atlanlli*  I  til.  riKhls  ..  ..  2.90  3.20 

15*3  Hraiidraiti  ilendr'?s«>n  ....  12  1!4 

17*4  In*’  t.xisir.s  “A”  . .  .  21  22 

31  $I  00  Cousins  “H”  .  11 -’4 

•  ***'•  Ivast.  C.in.  SaxliiNs  ......  115 

^^4  luist.  Trust  .  200 

Kasl.  4  til.  PrrI .  12  l.V., 

4. teal*  KasCn  l*j  Prel .  10 

I  (ireat  lutsfii  5*:,.  Pn  f .  11*/ 

Halifax  Insiiratice  ....  ,,,  p)  20*3 

pr  Marltinn*  I  ife  .  .  .  .30 

* ,  Nlaritime  S’leel  Prrf .  tl5 

ei  nn  NlarlMiin*  lei,  A  lei.  ....  21  22 

>1  UU  ’J. 

•  j  M(Ts<*y  Paper  ..  .  20 

Int.  j  'li'."<''  Hi, sin  I’.  A  I’.  ,  .  ..  :in  :is 


Record  of  the  Curb  Markets 


•  •  Acme  Glove  (new) . 

•^2  Andian  Nat’l . 

2?  Allas  Steels  mew) . 

Bathurst,  “B*’ . 

•  Belding'CorticelH . 

Int.  Do.,  pref . 

SO  Belgium  Glove . 

.40(b)  Do.,  pref.  . .  . . 

Bright  As  Co.,  T.  G . 

60  B.C.  Pulp  fit  Paper.  ..  . 

$l  so  Do.,  pref . 

Int.  Brown  Co . 

$5  00  j  Do.,  pref . 

Int.  !  Butterfly  Hosiery . 

$3  40  ,  Calgary  Power,  pref. 
$1.50  !  Can.  6s  Dom.  Sugar  .  . 

Canada  Malting . 

$8  00  Can.  Nor.  Power,  prel. 

01  H  Can.  Starch . 

$1  60  Do.,  pref . 

$4  so  Can.  Vinegars . 

$4  00  Can.  Fairbanks,  com. . 
$1  60  Can.  Gen.  Investment. 
$7  00  Can.  Industries  ^new}.. 
$2  00  Do.,  pref . 


Week  ending  March  4,  1947  - 

Prev.  High  Low  Price  Sale 
Close  Change 


Price  Sales  Bid  Ask  High  Low 
Change 


Esmond  Mills  ... 
Fairchild  Aircraft. 
For.  Power  Sec.  .  . 

Do.,  pref . 

Fraser  Coy's . 

Freiman  Ltd. . 

Do.,  pref . 

Hillcrest  Colleries 
Hotel  De  La  Salle 
Humberstone  Shoe 


Hubbard  Felt .  4  Hi 

Do.,  “A** .  28 

Intercity  Bakmg .  80 

Int.  Paints .  12 

Do.,  pref  .  .  26*  / 

Inv.  Foundation. .  9 

Do.,fN‘ef .  52!/ 

Journal  Pub .  Co. .  15*4 

Lake  St.  John  P.  81  P. .  .  90 

Lambert,  Alf. .  12*4 

Langley  Ltd.,  pref .  60 

Lowney ’s  Ltd .  1 2  *  ^ 

MacLaren  P.  &  P .  41 

Maritime  Tel.  61  Tel. .  .  .  20*4 

Do.,t»’ef .  2OV4 


46*^  46  ..  — 

40*^  39  ..  —  IH 

40  39  —  1 

18*,4  ibH  17*1  —  H 

37  ..  - 

21*/  2lMi  ••  - 


18 

$1  50 

Muirs  I’rr 

f . 

...  1.53 

I  .’8 

Int . 

Nat.  S.a 

*ro<|N.  I*r»*l.  . 

.  .  .  3.S 

101 

38 

$I  20 

Nova  S<'o|j 

1  i.igiit  ..... 

...  10.5 

no 

.15'; 

Nova  Sroti 

1  I.igiit  I’lrf. 

...  ION 

111 

17 

Int. 

Nova  Si'oii 
StanfifhU 

.1  1  I'll't  .  ... 

“N”  . 

...  160 
...  15 

21*/ 

$1  00 

Stanfield  s 

••H"  .. 

8 

2*4 

.Super  S'rr 

v’h*e  I'ref. 

...  10.5 

llli.  Srr'i, 

cs  I’rrf.  .  , 

7'; 

53  H  S3 
22 

99*^4  99*,* 


12*4  12 

60 

]2>i  12*3 


uyi  12  iiH  —  ^ 

7  6^4  •• 

160 

175 

ly;  12  ..  —  > 

20 

21  . 

60 1;  62X  60X  +  2 

169' i  163 


106X  106X 

21 X  23X  21';  +  2 


105  109X  .  • 

13X  14 

39  34X 

16'*  16X  16 
24  X  24  X  24 
188  185 


_ *  i' 

9900  ! ! 

..  ih‘; 

14*s 

Int. 

Can.  Int.  Invest.  Trust. 

4X 

4*’/ 

65 

ax  4b 

44 

Do.,  prel  . 

107 

100 

5 

—  >4 

235  ,, 

12X 

.90 

Can.  Light . 

u*; 

4- 

40 

8.  '-J 

ti 

Canadian  Marconi. 

2h 

2A 

2'i 

— 

}  i 

6525 

15  ,, 

..  140 

$7  00 

Cxn.  P.  A  P.  invext.  .  . 

3 

3 

2;; 

— 

K 

456 

—  I 

50  x. 

26X 

25X 

Inc. 

Do.,  pref . 

13X 

13X 

105 

1 

905 

..  26'(, 

24  A 

$1  00 

Can.  Silks  Prod, . 

301., 

30)li 

-1- 

710  .. 

..  36 

33*. 

$1  20 

Can.  Vickers  ...... 

28 

2A 

385 

30  ,. 

..  772 

$7  00 

Do.,  prel  . 

139 

140 

1 

50 

a  21  *4 

19-/ 

$1  00 

C.  W.  Lumber . 

3*’/ 

.3*4 

3'; 

-- 

* 

3975 

'  * 

son  . , 

..  21', 

20 

80 

Can.  Westinghouse  . .  .  . 

46**2 

46  !i 

— 

,*■11 

100 

^  4* 

..  27 

25 

Cassidy's  Tatd  . 

14 

-  >4 

1130  a. 

•  I6X 

IS 

.... 

Do.,  pi  el . 

140 

•  • 

150 

lox 

«x 

14 

$i!b6 

12X 

7X 

7 

160 

$6  00 

170 

$7.00 

12  X 

.40 

*20X 

is 

$5  00 

25 

64 

52 

171 

160 

5*; 

4 

88>; 

77A 

10', 

lot. 

107 

$6  00 

23  X 

20  X 

.80 

63 

56 

$2  00 

1I2X 

$7  00 

13 

Int. 

no 

15X 

13  X 

$7  no 
60 

39 

$1  00 

16X 

25X 

20 

.60 

190 

188 

57  00 

69 

$2.00 

4H 

'4X 

100 

lot. 

li‘* 

3 

'21* 

.04 

3X 

2 

14 

30X 

32 

26 

$i  50 

154 

138 

Int. 

3*4 

47 

31; 

42*4  $2  on.b) 

15', 

140 

14 

$7.00 

B4v.  I  Melchers . 

*  V . 

j  Mercury  Mills  . 

$1.06  Minn.  6i  Ont.  Paper 
^ ,  I  Montreal  Island  Power. 

I  Mt.  Royal  Hotel . 

$6  00  i  Royal  Rice  Mills.  .  . 

$7 .00  i  Nova  Scotia  Light . 

.40  Do.,  pref . 

$S  ■  00  Nuclear  Enterprises. ... 

, . . .  Paton  Mfg.  (new* . 

, . . .  Do.,  pref.  (new » . 

....  Paul  ^vice  Stores  .  .  , 

....  Power  Corp.,  pref  . 

....  Do.,  2nd  pref  . 


$6  00  !  Quebec  Telephone .  8 

.  80  I  Rand  Stores .  S 

$2  00  1  Reliance  Grain  .  23 

$7  00  Sangamo  (new)  ...  10 

Int.  :  Sarnia  Bridge  mew’  ...  13 

$7  00  So.  Can.  Power,  pref  .  122 

.  60  Southmount .  3 

$1  00  Standard  Clay  .  IS 

.60  Stand.  Radio  .  6 

Stowell  Screw,  *'A”  .  27 

$7  00  Do.,*‘B’' .  9 

$2.00  Stop  61  Shop .  1  S< 

_  Supertest  Pete  .  47 

Int.  Thayers,  com  S 

Do.,  pref  .  4! 

.04  Thrift  Stcres.  17 

.  Unit.  Amusexntnt,  “A”.  31 

.  .  30 

$I  30  United  Diitillers  .  20 

...  {  United  Fuel,  **A" .  48 

Int.  Do.,  *‘B" .  8 

.  .  I  United  Sec  .  12 

OO'b)  1  Western  Grain  .  2  0 

'  Windsor  Hotel  t.N 


7!*  7\i  7*/ 

13*i  14H  .. 

18  17H  . 

19  ISH  18*/ 
25 

13^^  14V^  14 

9X  9A  ■■ 
101  108 
111 

I2X  I2X  .. 

20 


26'*  27';  26i;  25 

8  9  9  . 

52X  53  52'j  . 

.  16'*  . 

90 

12*;  11 X 

63  80  68 

12";  12'; 


14*;  14 'D 

18X 


$4  50  • 

(  ;<n«d«(  T.bT . 

Int  liKbt  . 

Int  "i' . 

Ilulifiiv  Golf  ...  . 

1  (’.  I.i'wis  l.bl. 

Loi'd  Nrlsoii  Hot, 'I 
J3  00  'Lilagash  Sail 

I  Mar.  Tel.  A  Til.  . 

$1  00  Muirs  . 

1  Nal.  Nra  I’riMlnrls 

$.1  00  N.s.  N'trr!  . 

68  11(1.  Vrr'i.'c 


UNLISTED  MINES 

Supplird  by  G.  Ft.  LE.SLIE  A  CO. 


80  '  Hid  Asked 

■  70  Abriiakis  7 

.\lb.  Hi'ir  I  6 

60;  Vmal.  Kirk  12  II 

$1  00  i  Aniiaiiiaqne  .'i  (i 

■  !  .Yiirlaiidu  I  (i 

•j  !  Bar  Lard  (ni  I  (i 

1  BuiirlHmH(|nc  7  !) 

$6  on  I)'""."  ''y 

$6  00  ■.'""‘.•■K"  ■!  I’ 

( i.irrii'Uii,t  3''..  I'-.. 

tihihiiiHi*  '2  :i 


7  Lasidon 

I  6  Lassie  ILL.  27 

1'2  II'  l.avallr  10 

-■>  (1  Lciiruurt  28 

I  <’«  Major  7 

it  6  Mai'lin  Iliid  8 

■  7  !)  Mid  I’rish. 

I '  J  .'i'  I  Mrl'.uaig  O 

12  4".  I  Nai;  Malar.  23 
3i._,  I'.j  ;  Augur.  8 


59*3 

58 

—  i'., 

30  .  . 

. .  60 

26 

24'; 

•“  1  ‘j 

82  .. 

.4  30 

«%' 

9'; 

15  4. 

5*/ 

sx 

225  . . 

..  7 

23 

19*4 

—  3'« 

200  . . 

a.  23 

10 

10 

250  .. 

..  10 

13*4 

12'; 

12 

--  *4 

260  .  . 

13*4 

122 

123 

122*^ 

56  .  . 

123 

31 

38 

.29 

+  07 

91965  . 

38 

.  .  .  7  9X  *15 

_  1  00  1  35  1  75 


('iirle  Vel. 

n 

1  1  ‘  Nr"  i'ort 

19 

.  .  .  j 

<  .laremnnt 

26 

2!'  ;  Nurln-an 

108*; 

$6  00 

< iont.  ( i«»p. 

16 

IS  Nur.’nnrl 

58 

S3  00 

Cuininhieie 

6 

S  j  Obavka  Lake 

26 

(>>ns.  ( .hill. 

30 

;i:i  !  (Ibid ski 

Int. 

Cjoiirtinont 

10 

1.',  Id'idski  i’l.',) 

5‘8 

j  ( Ai>  uni 

1.1.'. 

1.2."'  Old.  Ni.krl 

20 

1  DeSantis 

*» 

11  !  luldl 

$2  00 

'  Doiirand 

.S  Oprln.  Col'. 

10*/ 

50 

Ihvihask.! 

11  '  Orpil 

$6  00 

Iluinico 

7*  • 

y  I’an  1  toiu. 

23 

Diinford 

0 

1  I’aviilis 

Duparquet 

2*3 

4  Pa>urp 

6*  4 

40 

Kastvirw 

IS  IVrsliing  Mai 

261/ 

$1  50 

Elect  ra 

7 

in  '  Pinnacle 

(’lencona 

8  1  I’resdnr 

00 

!  (lordoii  Lfhfl  8 

in  I  Prisalrer 

30 

35 

35 

t.i-eeiili’r* 

^  1  186 

17', 

llvii  pel 

30 

31 

$i  00 

30 

30 

ti  00 

Hiigb  Pa 

—  X  250 

25 

Int. 

inwo 

—  IX  70 

49lj 

46', 

Y3.00 

Katniuc 

—  1'.  295 

8'. 

o* . 

Kenbav 

•'  2*;  25 

15 

8' s 

.  . 

Lake  1  \ 

•1  ‘a  200 

2*  k 

1  90 

l.akt*  Uo 

Ll>, 

14*4 

14', 

13  *-4 

Int. 

l.ake  Ite 

(A)  a  c  of  aiiears. 

*1946  Quotations. 

LaSalle 

8  i  Halnvillr  2(1  J;) 

II  1  I  '  l(  iiid  Mai.  in  12 

:i  lIHt'liluii  .,  (i 

l!)  21  Huf.s'd  n,L.  in 

8  y  '  Sv'oll  Chib.  8  10 

35  S8  S'.vere'ini  17  2ii 

2:1  2;.  !  biai  light  7  9 

8  n'Vaii/r  Duf.  14  10 

10  Ft  I  WriidrII  7  10 

;i  ,  W  iii;.,id  It,  21 

1  :t  i  '  'uiiiig  2(i  28 
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EASffiRTONEm  j  Herd  i. 
MEAGRE  TRADING  j  ^oard  room 
WEEK’S  MARKETS  l  An  ph.no„ 


PUBLISHER  FACES 
OSC  INDICTMENT 


Agency  Appointment- 


- -  metrically  opposed  price  trends  of 

Montreal  Power  Only  Real  stocks  and  commodities  is  noted  in 


Bright  Spot  in  Otherwise  Un¬ 
impressive  List  for  Period 


An  interesting  phenomenon,  dia-  i  Case  Hinges  on  Nature  of 
etricaiiy  opposed  price  trends  of  i  Publication:  Newspaper 
ocks  and  commodities  is  noted  in  j  Or  ‘Tipster  Sheet* 


current  market  letter  of  Shearsoii, 
Hammill  &  Company,  which  says 


First  ‘tipster  sheet- 


in  part;  "During  the  past  three  ‘  P*"o®*oution  by  the  Ontario  Securl- 
weeks,  and  more  notably  last  week,  i  ties  Commission  has  brought  P.  W. 


MAJOR  CHANGES  FEW  stock  prices  and  commodity  pricei  ' 

if™?,  JS.'l"’  <lun"S  >'>"'•  I  rf  u.  investint  OAUnMl 

le  past  week  on  the  major  stock  er  .  .  .  on  the  other  hand  commodi-  unth  tho 


...  I  ,  f  without  being  registered  with  the 

•xchanges  on  this  continent.  London  ties,  repudiating  a  growing  pubnc  commission. 

again  firmed  up  during  period,  how-  conviction  that  the  postwar  peak  Evidence  of  Securities  Comniis- 1 

ever  trading,  in  general,  was  reia-  has  been  seen,  have  moved  up  sharp-  gion  auditor  S.  A.  Chalu  that  the  I 

ti'ely  light  and  price  changes  of  I.'’'  to  new  high  leveis  since  the  1919-  two  publications,  which  carried  no 
any  import  were  few  and  far  be-  i!0  period  or  longer.  .  .  .  As  w’e  see  advertising,  operated  at  a  loss  of  i 
tween.  On  Canadian  markets.  Mont-  if  .  .  .  the  latest  rise  in  commodity  approximately  $68,000  over  a  10- 

real  Power  continued  to  feature,  prices  has  decided  breadth  and  vigor  month  period,  was  placed  in  the!  i, 

showing  further  strength  on  fairly  behind  it,  and  there  is  little  evidence  court  record  of  the  case.  {  lEO  COX,  who  has  been  appoint- '  1*1  presenting  statement  to  stock-  | 

heavy  turnover.  as  yet  that  the  inevitable  important  Mr.  Chalu  placed  the  paid-up  sub-  >  vice-president  and  managing  di- 1  holders,  Roy  K.  Ferguson,  president,  I  OdflSdiSII  ColSHfiSfi 

Soft  spots  of  the  week  were  Fed-  top  has  been  reached.  Customarily  scription  list  of  the  two  publics- 1  rector  of  the  new  Montreal  and  sa.vs  that  this  year’s  plans  call  for  |  ^ 

•ral  Grain  pref.  which  moved  off  stock  prices  and  commodity  prices  tions  at  approximately  200,  although  I  Eastern  Division  of  the  Walsh  Ad- !  further  modernization  of  plants  and  I  Limited 

9\,  and  Aluminium  which  lost  7.  move  in  gear  more  easily  than  they  records  and  accounts  indicated  ,  yertising  Company  Limited,  was  for  i  completion  of  projects  now  under  I  _ 

Internafl  Power  declined  3  and  St.  move  in  opposite  directions.  Before  “pward  of  100,000  copies  were  j  jq  years  Canadian  Advertising  and  i  way,  and  preckets  that  1947  sales  j 

Lawrence  Paper  pref.  2 '4 ;  Canada  the  commodity  rise  tops  out  we  feel  I  ®  mailing  list  during  j  publicity  manager  of  Cunard  White  volume  will  exused  $110,000,000.  I  1401  McOill  College  Avenue, 

Wire  "A"  moved  off  2  and  -’B”  that  for  a  time  an  infiationary  psy-  ■  week.  xr  vir  vr  r*  ♦  f  I  Lines,  and  for  11  years  an  ad- 1  The  1946  net  income  was  exclu-  I  MONTREAL,  P.Q.,  CANADA 
stock  lost  I's;  Dorn.  Textile  lost  chology  may  spread  to  stocks,  per- i  verUsing  executive  here.  He  is  past !  .give  of  $1,500,000  profit  realized  on  |  The  Board  of  Directors  has  this 

2  as  did  Dominion  Bridge;  Canaua  haps  later  this  month,  bringing  ;  ^  ^  President  ^  sale  of  investments  and  whicn  day  taken  the  following  action  with 

Bread  and  Alcohol  "B"  both  drop-  about  a  somewhat  higher  price  level,  nehrlv  1^000  000  names  ^  |  Sales  Executives  Club  of  Montreal,  was  credited  to  contingency  reserve,  respect  to  Dividends: 

ped  !>-;  Bathurst  "A--,  Celane.se,  which  is  clearly  justified  by  current  |  The  records  and  flccounta  kent  hv '  v .  V!]  -  -  -  -  j„  previous  year  there  was  a  „  .  .  . 

Quebec  Power  and  Algoma  Steel  high  and  rising  earnings  and  divi-  [  fjraham  were  a  mass  of  confusion. !  Ncw  Marlofl  LocateS  similar  profit  of  $2,000,0(».  Preferred  Shares,  $1.75  Series 

all  moved  off  1  >4  while  Algoma  dends.  -  !  chalu  told  the  court.  Unexplained  !  Ore  On  Two  Leveig  Pointing  out  that  there  have  been  Forty  -  three  and  three  -  quarter 

Steel  pref.  came  off  1;  Dominion  4^  ¥  in  the  accounts  was  a  -'loan"’  of  i  _  *  "increased  demands”  for  the  com- j  Cents  (43*4c)  per  share,  which  shall 

Tar  lost  I's  and  Acadia-Atlantic  Tone  on  Canadian  and  U.S.  ex- '  $50,000  to  Graham,  which,  with  a!  Toronto  —  New  Marlon  Gold  ®  printing,  publication  and  1  be  deemed  to  be  for  the  three 

pref..  Building  Products,  Canadian  !  changes  continued  much  the  same  '  profit  of  $28,000  from  an  "advertis-  Mines  reports  that,  during  February  '  con'-erting  papers,  multiwall  paper  |  months  period  from  January  1.  1947 

Dredge,  Cockshutt,  Dominion  Gla.s^,  j  as  in  preceding  period;  London  was  |  ing  agency”  operated  by  him,  took  '  crosscuts  on  the  250  and  450  foot  bags,  bag  filling  machines,  pulp  and 

Gatineau  5  p.  c.  pref.,  Goodyear  once  more  the  only  market  to  show  j  care  of  the  deficit.  j  levels  intersected  the  ore  zone  in-  i  plastics,  Mr.  Ferguson  said,  "Plans  I  payable  March  .-11.  1947  to  the  hold- 


WIDE  GROWTH  IN 
EARNINGS  SHOWN 
ST.  RE^  PAPER 

On  Sales  Over  $80  Million 
Greater,  1946  Net  Up 
150  Per  Cent 

EXPANSION  PLANS 


ADAMS  &  SISE  LTD. 

Insurance  Brokers 

Available  for  consultation  on  all  your  INSURANCE 
problems. 

The  Royal  Bank  Building  _  _  _  Montreal 


LEO  COX,  who  has  been  appoint- 


New  York.  —  Net  income  of  the 
St  .Regis  Paper  Company  and  sub¬ 
sidiaries  for  1946  set  a  new  high  at 
$5,563,604,  more  than  doubling  the  | 
$2,211,411  total  for  1945,  while  net  ' 
sales  climbed  to  a  new  peak  of  ’ 
$82,782,186  from  $52,500,  824  in  the  ^ 
previous  year,  annual  report  of  com-  ! 
pany  shows.  j 

In  presenting  statement  to  stock-  | 


Limited 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


^ad  and  Al^ho.  both  droj^  about  a  somewhat  high^  price  levet  ! 

ped  1'-;  Bathurst  "A  ,  Ceiane.se,  |  which  is  clearly  justified  by  current  .  ^he  records  and  accounts  kept  by  ' 
Quebec  Power  and  Algoma  Steel  high  and  rising  earnings  and  divi-  J  Qraham  were  a  mass  of  confusion. ! 
all  moved  off  1  '4  while  Algoma  1  dends.  I  chalu  told  the  court.  Unexplained  1 


ail  iiio\ea  oir  i  4  wniie  Algoma  1  cienas.  !  Chalu  told  the  court.  Unexplained 

Steel  pref.  came  off  1 :  Dominion  ^  ^  ¥  in  the  accounts  was  a  “loan”  of 

Tar  lost  I's  and  Acadia-Atlantic  Tone  on  Canadian  and  U.S.  ex-  '  $50,000  to  Graham,  which,  with  a 
pref.,  Building  Products,  Canadian  changes  continued  much  the  same  '  profit  of  $28,000  from  an  "advertis- 
Dredge,  Cockshutt,  Dominion  Glas»,  j  as  in  preceding  period;  London  was  |  ing  agency”  operated  by  him,  took 
Gatineau  5  p.  c.  pref.,  Goodyear  once  more  the  only  market  to  show  j  care  of  the  deficit. 


New  Marlon  Locates 

Ore  On  Two  Levels 


1401  McGill  CoUege  Avenue, 
5IONTREAL.  P.Q.,  CANADA. 

The  Board  of  Directors  has  this 


Preferred  Shares,  $1.75  Series  | 
Forty  -  three  and  three  -  quarter  > 


New  Marlon  Gold 


Tire,  prof.,  Howard  Smith,  Kelvin-  overall  improvement.  Investors  gen-  |  One  point  at  issue  i.s  the  question'  dicated  by  surface  diamond  drilling  i  call  for  further  moderniza-  j 

ator,  Monti  Tramways.  Nat  l  Brew-  erally  marked  time  in  the  absence  of  whether  the  publications  distri- 1  and  drifting  in  the  vein  commenced,  tion  of  plants,  replacement  of  oh- |  o"  Marcn  iz,  194.. 
eries  pref.,  Prov'l  Transport.  Simp-  of  any  clear  view  on  labor,  taxation  I  buted  by  Graham  are  "newspapers”  j  on  2.50  foot  level,  the  crosscut  solete  equipment  development  and 
son's  "A”  and  "B  ”  and  Western  I  or  world  outlook.  or  investment  counsel  publication.s.  I  '  ingtallation  of  mechanized  high- 

Grocers  "A”  all  sold  off  a  point.]  4;  41  41  '  Hearing  was  adjourned  until ,  225.5  feet  and  drifting  south  at  ‘  speed  units,  as  well  as  completion 

Can  Bre^^^rles.  Canadian  Car  "A”  .  trading  in  Montreal  was  even  I  p*"  o^r^nnorcom’  advanced  61.5  feet !  of  other  projects  now  under  way.” 

Chateau  Gai,  Fittings  A  ,  Gt  !  scone  than  in  nrevious  '  ”  .”•.  i  Of  this  length,  .50.5  feet  averaged!  "These  things  will  mean,  he  ex- 

Lake.s  Paner  com..  John  A.  Lansr  !  man  in  preMous  ,  pjeted  the  comnussion  s  case.  :  p  o-,  nz.  p’nlri  /112A7)  iinriit  Arrn.Q.c  nIainpH  “thflf  thA  nrorfiirtinn  nf  thp 


son's  "A”  and  ‘’B”  and  Western 
Grocers  "A”  all  sold  off  a  point. 
Can.  Breweries,  Canadian  Car  "A” 
Chateau  Gai,  Fittings  "A  ”,  Gt. 


-South  shearing  at  installation  of  mechanized  high- 


Commun  Stock 

Fifty  Cents  (.50c)  per  share  in  re- 


Lake.s  Paper  com.,  John  A.  Lan 


and  United  Corp  "B"  all  en.sed  •u 

while  Bell  Telephone.  Canadian  j  [  in  high  grade  ore  |  will  proceed  in  larger  volume  and 

Hersey  all  shaded  ts  ,  poi^^ts;  banks  and  golds  each  declin- ’  Resumed  Bv  Bulolo  p"4.50footlevel  thecro.sscut  withincreasedmanufacturingeffi- 

On  Curb  markets.  Can.  Fairbanks  i  gj.,  ixuaumco  By  buibiu  ;  rut  the  vein  structure  as  pre- '  ciency,  pointing  toward  greater  re- 

came  off  4 '2  and  Reliance  Grain  ^  i  xr  n  i  1  <-•  1 1  -n  j  i  viously  determined  by  underground  ,  turn  to  the  company  and  its  stock- 

3'4 ;  Canada  Malting  and  Can  In- |  #  *  *  Vancouver  —  Bulolo  Gold  Dred- ,  drill  hole  U-4-003.  Where  inter- !  holders.” 

riustries  pref.  both  sold  off  3;  Dom.  I  On  turnover  of  a  million  shares  Limited  reports  that  dredge  j  seated  the  vein  material  was  11.5,  Ohjectlvea  Realized 

Oilclothh  lost  1'2  a.s  did  Fraser,  I  less,  trading  in  Toronto  again  ended  1  i  i  Mr.  Feguson  said  that  1946  mark- 

Power  Corp  2nd  pref.  and  Quebec  in  loss  for  every  group  except  the  f®b-  assayed  .$14  60  Drifting  south  at  ^d  the  realization  of  many  objectives 


j  week,  with  losses  outpointing  gain.s  | 


by  about  10  to  9  on  volume  nearly 
1 10  per  cent  lower;  papers  lost  nine 
I  points;  banks  and  golds  each  declin- 


Ma^cflTaTr  SecuriL7coVmt^  at :  «peed  units,  as  well  as  completion  I 

s  even  I  .  m  tommis  month-end  had  advanced  61.5  feet,  of  other  projects  now  under  way.  j,g_  v „  declared  navahle  March  31 

^  ^  thin*,  wll.  h.  «-  S'eoT.?  ^ 

g  gain.s  I  P  tne  commission  s  case.  ^  352  qz.  gold  ($12.6<)  uncut,  across  plained,  ‘'that  the  production  of  the  close  of  business  on  March  12,  1947.  ’ 

nearly  in  j  •  /n  •  width  of  6.5  feet,  with  the  last  face  company’s  wood  cellulose  product.^  O.  GILBER'T,  i 

St  nine  Dredging  Operafions  [  in  high  grade  ore.  ^  ^  I  will  proceed  in  larger  volume  and  Secretary. ' 

Resumed  By  Bulolo 


CANADA  PERMANENT 

510RTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  .same 
wilt  be  payable  TUESDAY, 
THE  FIRST  DAY  OF  APRIL 
next,  to  shareholders  of  record 
Fifteenth  day  of  March,  1947. 
By  Order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  February  19th,  1947. 


stores  all  lost  a  point;  Consolidated  easier  trend.  Loss  for  the  industrial  ^  arrival  of  certain  equip- ' 

Paper  and  Donnacona  both  ea.sed  average  was  about  a  point;  base  ;  dredges  three  and  .seven  !  ^.g.  continued  and  is  exnected  e*®*®*'  miegrauon  01  - . — ■  —  — c 

while  Atlas  Steels  and  Sarma  ®l®''®d  three-  quarters  lowei  ;  |  ^  .  cut  u  as  continued  ^  increased  production”  1947. 

Bridge  eased  ^4  each.  western  oils  eased  almost  a  half;  j^ay.  March  JrosscuSne  orthe  50  Toot '  through  acquisition  of  Florida  Pulp  S.  C.  SCADDIN 

On  the  strong  side  of  the  market.s,  golds  gained  a  quarter.  |  ^o  estimate  can  yet  be  made  as  fn^has  anoroTi-  i  ®nd  PaP®*-  Company.  Pensacola,  I  Secret 

Blue  Ribbon  pref.  came  out  up  3'2  4;  ¥  ;  to  the  probable  commencement  n,atgjv  260  feet  to  go  before  reach- !  Pl®*'*da:  Nashua  River  Paper  Com-  j  Montreal,  February  26th,  1947. 

and  Inter.  Coal  &  Coke  and  River-  jn  Wall  Street  some  improvement  ‘  dates  of  the  remaining  four  dredges.  1  shear  pany,  East  Pepperell,  Mass.;  Maine  .  -  ■  '  - 

side  Silk  "A”  3  points  each;  West-  vvas  noted  in  final  session,  cutting  '  Certain  improvised  equipment  is  *  ‘ _ _  __  Seaboard  Paper  Company,  Bucks-  tfiifn  /if  Al/n  lUADl 

ern  Grocers  moved  up  2', 2  and  some  losses  suffered  earlier  in  the  i  being  used  on  dredges  one  and  two  |  ^  P^*l,  I.  port,  Maine;  Bryant  Paper  Com-  ALItIIj  uLUYIj  WUKI 


iward  greater  re-  fHE  BELL  TELEPHONE 

, _  .  -  ,  ,ny  and  its  stock-  *  wiw  » 

•ill  hole  U-4-003.  Where  inter-  jjQj^erg  x  COMPANY  OF  CANADA  THE  SHERWIN-WILLIAMS 

cted  the  vein  material  was  11.5,  ‘  Ohjectlvea  Realized  ,  -  i-AliBAWiV  ae 

et  wide,  showed  visible  gold  and  Feguson  said  that  1946  mark-  -NOTICE  OF  DIVIDEND  COMPANY  OP  CANADA, 

sayed  .$14  60  Drifting  south  aU  ^  ^^e  realization  of  many  objectives  -  LIMITED 

onth-end  had  been  earned  119  company’s  long-range  plan-  A  dividend  of  Two  dollars  per  _ 

et  of  which  106.0  feet  averaged ;  j  listed  among  the  year’s  ;  share  has  been  declared  payable  on  ia  u  ^  ^  w  fu  •- 

"'duefb  i 

reach  the  .shear  zone  in  mid- j  tj®®®.  a®**  r  i:?  r-Ti  S  C  SCADDING 

arch.  Crosscutting  on  the  150  foot  through  acquisition  of  Fl^ida  Pulp  Secretary  P®*"  t®r  the  quarter  ending 

/el  was  started  and  has  approxi- 1  and  Paper  Company.  Pensacola,  I  |  February  28.  1947,  on  the  Preferred 

atelv  260  feet  to  go  before  reach- !  Florida;  Nashua  River  Paper  Com-  j  Montreal,  February  26th,  1947.  :  Stock  of  the  Company,  has  been 

r  the  shear.  pany,  East  Pepperell,  Mass.;  Maine  — . .  ■  ■  ■ - I  Ho/.ia..on  payable  April  1,  1947,  tc 

‘ _ _  __  Seaboard  Paper  Company,  Bucks- j  t/iuP  PI  AlfP  iirAni/n  Shareholders  of  record  the  10th  da\ 


S.  C.  SCADDING, 


oeing  u»eu  uii  uicugcss  uiic  aiiu  iwii  j  •  ^  AA  gj.  In  POrl,  Maine;  iSryanL  i-apei  1./UIII-  I 

and  until  this  is  replaced  there  is  I  D-AAOnm  reaK  111  ^  pany,  Kalamazoo,  Mich.;  Hennepin  | 

always  a  danger  of  stoppages.  Copper  Production  Paper  Company,  Little  Falls,  Minn., 

- - -  land  an  interest  in  Alabama  Pulp 

r.  W.  LUMBER  TRANFERS  Ottawa. — Production  of  new  cop-  ,  and  Paper  Company,  Pensacola,  j 


ACME  GLOVE  WORKS 


dus.  Acceptance,  Jamaica  P.  S.,  La- 
batfs,  Montreal  Power  and  Simp- 


ern  Grocers  moved  up  2', 2  and  i  gome  losses  suffered  earlier  in  the  :  being  used  on  dredges  one  and  two  |  ^  P^*l,  1.  port,  Maine;  Bryant  Paper  Com- |  ALItIIj  uLUtIj  TTUKUd  of  March.  1947. 

Woods  Manufg  came  out  up  2;  week.  Volume  was  about  half  a  mi!-  and  until  this  is  replaced  there  is  1 3-#VIOnra  reaK  in  ^  pany,  Kalamazoo,  Mich.;  Hennepin  |  Books  not  closed, 

Asbestos,  Canada  Bread  “B Monti  ijon  .shares  off  for  the  period,  with  ,  always  a  danger  of  stoppages.  CoDDCr  Production  Paper  Company,  Little  Falla,  Minn.,  LIMITED  ^  Order  of  the  Board 

Cottons,  Moore  Corp  and  Tambl.vn  loss-gain  ration  nearly  3  to  2.  In- i  .  ~  - -  land  an  interest  in  Alabama  Pulp:  DIVIDEND  NOTICE  I  p  HOT  TNrwnRTM 

ail  added  I',;  while  gains  of  a  full  dustrial  average  closed  up  a  half;  ■  4!’  LYMBER  TRANFERS  Ottawa. — Production  of  new  cop-  ^  and  Paper  Company,  Pensacola,  j  An  iterim  dividend  of  25c  (Twenty  ’  ‘  Secretarv’-Treasur'er 

point  wer  shown  in  Steamers  pret..  rails  and  utilities,  in  generally  dull  Canadian  Western  Lumber  Co.  per  in  November  amounted  to  35,-  Florida,  in  each  case  making  "valu-  ,  Five  Cents)  per  share  has  been  de-  Montreal  Que 

Consumers  Glass,  Fittings  Ltd,,  In-  trading,  lost  a  hall.  Limited  advises  that  as  from  March  :  414,858  pounds— the  highest  month- 1  able  additions  to  its  management  '  dared  on  the  48,000  Common  Shares  pebruarv  6  1947 

dus.  Acceptance,  Jamaica  P.  S.,  La-  41  41  4t  1st.  1947,  capital  stock  of  company '  ly  total  since  August,  1945  —  com- !  .staff”  and  securing  “additional  of  Capital  Stock  of  this  Company,  !  ^  ’ 

batfs,  Montreal  Power  and  Simp-  More  honeful  tone  in  London  car- !  ’’®  i  '^^h  30,232,466  pounds  in  !  groups  of  skilled  technicians”;  :  to  be  paid  on  the  first  day  of  ApiiU 

.sons  pref.  Auto  Fabric  "A”  moved  industrial  averaee  steadily'’’''™®*^  Company  Limited  in  Toronto,  October,  and  32,239,787  pounds  in  !  “  2)  Addition  of  6.59,000  acres  to  its  !  1947  to  holders  of  such  shares  of  |  Prnvilirial  PuilAr  I  ilflitflll 

up  s*  as  did  Fanny  Farmer,  Russell  liErher  un  to  the  closine  session  Vancouver  or  at  the  British  |  November  1945,  according  to  fig- 1  holdings,  bringing  the  total  record  on  the  share  records  of  the  rrOYIIIClal  lapcl  LHullCfl 

Industries.St.LawrenceCorp.com-  u.jfpn  nrTii  taking  toTu  its  Company  Limited,  !  urea  released  by  the  Dominion  Bu- :  ^^2  140  acres;  and  ]  Company  at  the  close  of  business  ’  _ 

nion  and  “A”  stock  and  York  Knit-  uj!  the  n'®r®^  dSn  to  '  Statistics  >  3)'  Vi’rtual  completion  of  the  $2.-  ®n  the  fifteenth  day  of  March  1947.  j;  ^  ^  j 

ting;  While  Dom^ Magnesium  added  ^  poi^itrfor  th^  ^ek  '  fweTn^SXre'Sans^fpS  i  SfedT^fJ^O  S4'JJSnd^s''?ompTr- :  OoS.OOO  expansion  program  at  the  By  Order  of  the  Board  ,  ular  Qu^ferirDWile;^^^  0^1%  on 

On  Curb.  Consolidated  Press  ^  ,  tween  the  three  transfer  poinus.  ™  C.  H.  Dawson.  i  Preferred  Stock  has  been  declared 

came  out  up  2*4,  and  United  Securi-  ¥  *  *  ,  „rtx:TRFAl  VAli’FSUP  '  ^  ;  N.  j..  and  of  the  $6,000,000  expan-  Secretary.  |  by  PROVINCIAL  PAPER  LIMIT- 

ties  up  2%;  B.  C.  Pulp  and  Can.  Among  the  many  que.stions  .still,  i  Nfckel  oroduction  also  was  hisrher  ^ion  and  modernization  program  at  j  Montreal,  ED,  payable  March  15,  1947  tc 

Dom.  Sugar  both  added  2  as  aid  tnanswered  to  date  is  wh®th®r  in  Novem^  tiTto^^^  Defcriet,  N.Y..  pulp  and  paper  :  February  24th.  1947.  ;  Shareholders  of  record  at  close  of 


up  "4  as  did  Fanny  Farmer,  Russell  up  to  the  closing  session. 

Industries.  St.  Lawrence  Corp.  cony  profit-taking  took  its  toll,  cut- 

nion  and  “A  stock  and  \  ork  overall  advance  down  to 

ting;  while  Dom  Magnesium  added 
On  Curb,  Consolidated  Press 


came  out  up  2®^  and  United  Securi¬ 
ties  up  2%;  B.  C.  Pulp  and  Can. 


¥  *  * 

Among  the  many  questions  still 


Dom  Sucar  both  added  2  as  aid  tnanswered  to  date  is  whether,  - -  --  -  -  — -  —  .  .  ...  1 

Claude  Neon  pref.,  Mt.  Royal  Hotel  strong  market  action  from  about  |  Montreal  ^ock  Exchange  ajnd  Mont- ^  ^n  Novem^r^  the  tot^  b^ng  -y  ^ 

4.i„=d  lU  and  Comm  l  Alcohol  pref.  hild-January  to  a  .ponlh  later  r.p- 1 J  j  m  "iSr  »5  it  j 

m  while  Vickers  pref.,  DeHavil-  i®®®"^®^  resumption  of  a  secondary  “ary  a^n^d  to  November  1945.  The'  T 

land.  Melchers  pref.  and  S.  Can.  uptrend  or  marked  the  first  stage  $8,937,245,666  in^D^^ 


MONTREAL  VALUES  UP 
Value  of  stocks  listed  on  the 


By  Order  of  the  Board 
C.  H.  Dawson, 
Secretary. 


Notice  y  hereby  given  that  Reg- 
ar  Quaiterly  Dividend  of  1%  on 


of  a  new  bull  market.  During  that 


483,999  in  November  1945.  The '  TORONTO  VALUES  HIGHER 
total  ,  for  the  eleven  months  ended  Toronto. — Trading  volume  and 
November  was  some'wliet  lower  than  values  on  the  Toronto  Stock  Ex- 1 


IBIIU,  AVICIA-Iici piiTi.  Bill.  -  '  - :  S9  764  397  556  in  Jan- i  total . for  tne  eleven  monins  enaea  loronio.— irauiug  vuiumc  o.... 

Power  pref.  all  added  a  point.  ot  a  new  bull  market.  During  tha..  ygj.„  1946  >  >  >  ,  j,fQy^niber  was  somewliet  lower  than  values  on  the  Toronto  Stock  Ex- 

In  chartered  bank  group,  Im-  period  practically  every  group  of  |  Excludinc’  the  eovernment  and  i®  4he  similar  period  of  1945.  re-  change  for  February  were  the  high- 

perial  added  I’i  and  Toronto  lost  stocks  on  Canadian  exchanges  scor-  industrial  l^nds  the  total  was  $7  -  specOve  totals  being  172,667,568  est  since  April.  1946.  Sales  turnover 

1'4.  while,  among  trust  and  loan  ed  new  highs  for  the  current  year;  425, .540,257,  compared  with  $7,128!-  P®®®<4s  ®®'^  230,920,272  pounds.  j  totalled  36,920,888  .shares  as  against 

i.ssues.  Can.  Permanent  came  out  since  that  time  easier  tone  and  dim-  8i6!8i2  in  the  previous  month!  and - -  33,573,310  in  January.  Trading  val- 

off  4  li  and  Toronto  Gen  l  Trusts  inished  turnover  has  been  increas- |  $7,935^432,011  in  Janiiarv  a  vear  ADMIRAL  BEATTY  DIVIDEND  |  yes  for  the  month  were  proportion- 

off  4.  ingly  in  evidence.  i  ago.  ’  ’  ‘  ‘  ^  Saint  John,  N.B.:  —  A  dividend  ately  higher  at  $65,143,599  as 


THE  FOUNDATION  COMPANY 
OF  CANADA 
LIMITID 

DIVIDEND  NOTICE 


,  ular  Quarterly  Dividend  of  1%  on 
I  Preferred  Stock  has  been  declared 
I  by  PROVINCIAL  PAPER  LIMIT¬ 
ED,  payable  March  15,  1947  tc 
1  Sliareholders  of  record  at  close  of 
I  business  March  5th,  1947. 

i  (Signed)  W.  S.  BARBER, 

I  Secretary-Treasurer. 


.ADMIRAL  BEATTY  DIVIDEND 


change  for  February  were  the  high- 1  DIVIDEND  NOTICE  j  lU I 

est  since  April.  1946.  Sales  turnover  -  lTeSl6rD  uFOCSrS  LllllltCd 

totalled  36,920,888  sharM  a.s  against  !  jM^tioe  i.s  hereby  given  that  a  Div-  NOTICE  OF  DIVIDENDS 

33,573,310  m  January.  Trading  *  j  idend  of  thirt.v-five  (35)  cents  per  Notice  is  hereby  aiven  that  the 

ues  for  the  month  were  proportion- !  ^  ,  a.  o„g-t-_  endina  March  '  r  ®  '®,  b®'^®®y  S'^®®  that  the 

kinhai.  ot  tR'i  14^  “inn  .  suare  -tor  ine  vuarLer  enaiiiK  ""aren  ,  dividend.s  have  been  de- 


Saint  John.  N.B.:  —  A  dividend  ately  higher  at  $65,143,599  as  31^  1947^  ^g^,  declared  on  cgred  payable  April  15th  1947  to 

:  the  No  Par  Value  Common  Stc^k  gharehofders  of  re^cord  March  l4th. 


INVESTMENT  RECOMMENDATIONS 

FOR  MONTREAL  POWER  OR  OTHER  FUNDS 


ferred  stock  was  announced  at  the  1  dollars  in  January.  i  of  the  Company,  pavable  April  22,  ]  VoItT  “ 

annual  meeting  of  the  Admiral  I  -  . —  -  j  1947,  to  Shareholders  of  record  at  3^;  o  share  on  the  Preferred 

:  Beatt.v  Hotel  Compan.y  Limited,  It  DOMINION  NICKEL  MINING  the  close  of  business  on  March  31,  Shares  SI  40  Serie®  S20  00  oar 
was  the  first  dividend  declared  Drilling  is  continuing  on  the  No.  ;  1947.  snares  $i.4u  senes  SaIU.ou  par 

since  the  hotel  began  business  in  17  hole  at  Dominion  Nickel  Corpo-  „  Ordnr  of  tha  Board 
1926.  F.  P.  Starr  was  re-elected  !  ration  property.  As  soon  as  weather  r-Dir*DanxT 

'  nrMiHAnt  anH  F!.  B.  SwAAnev  a.C’flin  vhiII  hp  rnn-  i  GrlUjAKoUJlN, 


'  president  and  E.  B.  Sweeney  again  conditions  permit,  work  will  be  con- : 


was  appointed  manager. 


tinued  on  the  tunnel  which  is  now 
in  70  feet  from  the  portal. 


Secretary. 

Montreal,  BYbruarv  26,  1947. 


Apprortmufe 
Earnings  per 
sShare 

Annual 

Dutdend 

Approttmaie 

Market 

Price 

Approximate 

yield 

$  10.00 

$  1.00 

20 

5.00% 

6.00 

1.00 

19 

5.25% 

7.00 

1.00 

21^4' 

4.60 'r 

3.25 

1.00 

21^ 

4.62% 

3.50 

1.00 

19H 

5.12% 

Belgium  Glove  &  Hosiery  Preferred 
Consolidated  Textile  Mills  Preferred 
Esmond  Mills  Preferred 
Modern  Containers  Class  "A” 
Robinson  Little  Class  “A” 


Based  on  1946  approximate  results,  an  investment  in 
an  ei^ual  number  of  the  above  mentioned  shares  would 
provide  a  return  of  approximately  5%  with  average 
earnings  six  times  annual  dividend  requirements. 

These  shares  are  listed  on  either  the  Montreal  Curb  Market  or  the  Toronto  Slock  Exchange. 

Full  particulars  available  on  request. 

G.  E.  LESLIE  &  CO. 

MEMBERS: 

Montreal  Stock  Exchange  MonLreal  Curb  Market 

360  St.  James  St.  W.,  Montreal 
Telephone  HA.  8281 


IN  THIS  ISSUE  SANTIAGO  gets  PAYMENT  I  CANADIAN  WESTINGHOUSE 

Santiago  Mine.s,  Limited,  reports  1  r*njUPAKIY  I  IXSITFD 

_ ),  that  the  .sum  of  $12,.500  has  been  COMPANY,  LIMITED 

i  D  4  o  i  received  covering  50,000  shares  of  niViDENO  .notice 

i  P®-'^®''  R®P®»-t«  Progres.s  I  25  cents  a  share.  MiTlOE  I.S  herkky  (iivEN  ii.»(  on 

for  1946  .  2  nntinn  ap-rppnipnt  (•'■hi-uar.v  Jfi.  If)4.,  (Ire  Board  of  Uireclors  j 

I  -Q  r>  t'/n  Tuir^f^o  OiiY  i  reMSect  Option  agreement.  Company  diviaml  a  dividPiid  of 

.  B.  C.  Plans  To  Spend  More  Out  There  are  3,550,000  shares  now  out-  Thirty-Five  Cent  ixvi  pi^r  share  upon  | 
of  Revenue  —  News  of  the  '  standing  and  450,000  shares  in  the  h'c  oui.siaiidiiin  CapKai  storli  of  tiif 
Bond  Market  .  3  rr..«o=..r,r  THp  novt  ontinn  is  for  '■'’.n.'P"".'--  pa.vablp  April  1,  1947  (o  MiarC-  ' 


IN  THIS  ISSUE 


Quebec  Power  Reports  Progres.s 


or  alternatively  $1.75  a  share 
on  the  Preferred  Shares  $100.00 
par  not  yet  exchanged  for  $20.00 
par  shares; 

37 'ic  a  share  on  the  Class  A 
Shares 


Monarch  Knitting  Reports  .50,000  shares 

Earnings  Expansion .  4  ,  April  1,  1947. 

Acme  Glove  Reports  Wide  ]  — 

Earnings  Gain  .  5 ,  HUGH  MAI 

'The  Editorial  Page  .  6 !  Hugh  Mala 

A  Page  of  Hints  for  Inquiring  |  y*®*®  C*® 

Investors  .  7  :  t®*®®®  t*®^®  1' 


that  the  sum  ot  5iz,ouu  nas  oeen  .  nivmrvn  vnrirp  alternatively  $1.50  a  share 

received  covering  50,000  shares  of  ‘  -  |  on  the  Common  Shares  not  vet 

capital  stock  at  25  cents  a  share,  MmOE  I.S  her exchanged  for  Class  A  Shares, 
under  the  reused  option  agreement.  (;oinpaii.v  ciiviai-rd  a  dividend  of  1^-  F-  RILEY, 

There  are  .3,550,000  shares  now  out-  'iiiii-t.v-Eive  (;pnt  i.i.Vi  per  siiare  upon  |  President 

■standing  and  450,000  shares  in  the  U'c  out.siaiidiiin  CapKai  st<.ri<  of  tiie  Winnipeg, 

Treasury.  The  next  option  is  for  |  1st.  1947. 

.50,000  shares  at  30c  a  share  due  ;  Marrh  (1.  1947,  Mil>Jc<-f  in  the  regnla-  —  ■■  •  - -  - - 

Anril  1  1947  limis  of  the  l•■ol(■^({lJ  E.xrhanSp  Control  I  |s  •  •  /,• 

’ _ _  h'*"'  "f  IXxniiiion  (iovernmenl.  ;  (jQ|||j|||QJ|  tODlDHny 

HUGH  MAL^RTIC  PAYMENT  I’'’';'*'”  "  "*  S'harriioldrr,.  j  ,  .  .  ,  ^  ^ 

Hugh  Malartic  Mines,  Ltd.,  ad-  «■'’  O""-'-  Limited 

vises  that  Clair  Agency,  Ltd.,  have  |  miuiuvw 


March  1st.  1947. 


HUGH  MALARTIC  PAYMENT  „  '  ,  J  """" 

Hugh  Malartic  Mines,  Ltd.,  ad- 

vises  that  Clair  Agency,  Ltd.,  have  . 

taken  down  10,000  shares  of  capital  HHinilloii.  l  anada.  Marrh  t.  1»(7. 
stock  at  8c  a  share.  They  have  re-  - -  ..  ... 


Dominion  Glass  Company 
Limited 


Gold  Mines  Get  Three-Way  Aid  ,  granted  an 

in  Tax  Relief .  o  on 


Company  Meetings 


Tear  out  and  mail  to: 

J.  C.  ROGERS  &  COMPANY  LIMITED 

Investment  Dealers 

Royal  Bonk  SHildliie,  Mentrool 

FImm  sand  mo  yoor  eircalor: 

“Twenty  Re-Investment  Suggestions 

for 

Montreal  Light,  Heat  &  Power  Shareholders” 


.  extension  of  30  days  on  the  pay- 

Winnipeg  Grain  Official  At-  '  ^g^t  of  the  balance  of  $4,200  under 
tacks  New  Wheat  Act  -  -  9  the  option  agreement,  this  extension 

Will  the  Marxian  Jubilee  |  to  apply  against  all  subsequent  pay- 

Teach  us  Anything  .  9 '  ments.  There  is  a  total  of  2,472,506  ' 

January  Bank  Debits  Ahead  of  shares  outstanding.  Next  option  is  j 

Last  Year  .  10  ,  100,000  shares  at  12c.  j 

A.P.A.  President  Reviews  Al-  n 

berta  Oil  Developments  — 

NrorM,„“r.n;o,!.  ;i!  company  Meetings  j 

Hollinger  Gold  Earnings  Down  ,  •  .  . .  ■  | 

on  Larger  Output  .  13  i  Twin  City  Rapid  Transit  Co.,  an- 1 

Canadian  Business  Index  ....  14  nual  meeting  in  Minneapolis,  Minn.,  | 

Statistical  Review  of  the  Secu-  j  on  Monday,  March  10th,  at  9.30  , 
rity  Markets  .  15  !  a.m. 

Industrial  and'  Mines  Index  |  Imperial  Tobacco  Co.  of  Canada, 

.  . .  -  Ltd.,  annual  meeting  in  Montreal  on 

ANuminluni'  En:-:  5  i '"r^Acce X"'.:  ^  ,  Tuesday,  March  18th  at  10.30  a.m. 

Admiral  Rralty  .  Ri  [  Inlfr.  Bond  A  Sli.  S  - 

AiixIo-Rou.mi  .  i'4  F  Kirkland  (inidi-n  12  |  Fraser  Companies  Limited  annual 

Aiiio  Eiw.  scrvi-e  2  ;  I  W.  Oil  meeting  in  Edmunston,  N.B.,  on 

l;?and  A  "  liiirii  !  .7  ]  Macdmrald  '.M.  ’ : :  19  i  Wednesday,  March  19th,  at  10  a.m. 


7^  T50HUm>  Cam/tamy 

Annual  Muting 
I*  The  annual  meeting  of 

I  '  i  ftockhelderi  will  be  heM 
X?*  «n  Wednetday,  April  16, 

1947,atI1 :60e'clockA.M. 
^Eastern  Standard  Time)  at  41  Park 
Avenue,  Flcmington,  Hunterdon 
County,  New  jeracy. 

Only  ateckholdera  of  record  at 
the  eletc  of  hiMineti  on  Tuesday, 
March  IS,  1947,  will  be  entitled  to 
vote  at  said  aieeting,  notwithitand- 
ing  any  subiequent  tranafert  of  atock. 

The  atock  tranafer  booka  will  net 
.  be  doaed. 

The  Mgrden  Campeny 

THtODORB  i).  WAIBBI,.  Sreref.ry 


BRITISH  AMERICAN  OIL 


I  held . shares 


^  Addraaa 

I _ ^1 


Brand  A  .Alilirn  .  .>  ,  Macdonald  M. 

B.C.  I'lilp  .  2  Manitoba  SuKar  .  7 

H.C.  ’I'clo|)lionc  .  2  Mapip  l.eaf  (laid.  -3 

Bronipton  P.  A  I*.  1  |  McColl  Eront.  . .  12 

Kruck  .Silk  -  I  .Mintnit  tioi  p.  ..  12 

Bnlolo  Cold  ....  Iti  Monai'cb  Knit.  .  4 

t;aii.  Breweries  .  I  I  MontT  Bower  .  1 

(■*11.  Hl'ob/e  7  !  Nexiiab  Miiiinn  .  12 
Can.  ('.elanese  . .  I  '  Mai  li>n  .  12 

Can.  (.i>tlonv  ....  .3  •  Naranila  M . il 

('«n.  I'imhI  l*|•lMls.  .■>  '  Noi'r.bne  Bon.vn  .  12 
(iaii.  liiilustries  .  7Yo'lli'i.en  ..  <2 

!’•  ('•  . .  2  j  Omega  (i .  12 

(an.  W.  I.iinilier  .'i.  ()|tnwa  Elec .  2 

Cix-henonr  Wil.  .  ];i,  I  |>rriiiii'r  (iold  ..  13 
CaH-kabiilt  l*low  .  I  '  Pressed  Metals  . 
(>Iomac  K'kiiife  12  Preslon  E.l).  ...  7 

(.osiiios  linp’l  Z  l‘rov’.l  I'laiixport  2 

Courageoua  <i.  .  ij  guebre  Power  2 
Crowsbore  Pal.  .  12  I  Ru.ssett  B.I..  ..  1.3 

(iiinard  -  Donald.  9  1  St.  Regis  Paper  .  I« 
DIseover.v  Y’knife  12  i  Seiberling  Bub.  .  3 

IJoni.  Bridge  -  2  1  SherriU-Cordon  .  12 

Ouvny  (lolfl  ....  12 1  S'pinet  (tolil  ...  12 
E.  Can.  Savings  .3 1  Steel' of  Eaiiada  .  7 


I  Simpsons  Limited  annual  general 
12 1  meeting  in  Toronto,  Wednesday, 
4  March  26th,  at  10  a.m. 


COMPANV 


bIMITBB 


Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quarters 
I  percent  ( 1  -’i  C! )  has  been  declared 
I  on  the  PREFERRED  STOCK  of  the 
I  Compan.v  for  the  quarter  ending  the 
I  31st.  day  of  Maj'ch  1947. 

'  Notice  is  also  hereby  given  that 
ja  dividend  of  Twenty-five  cents  (25 
'cents)  per  share  has  been  declared 
I  on  the  COMMON  STOCK  of  the 
I  Company  for  the  quarter  ending  the 
31st.  day  of  March  1947. 

The  above  Dividends  will  be  paid 
on  Tuesday,  the  15th  day  of  April 
1947  to  shareholders  of  record  at 
!  the  clfsse  of  business  Thursday,  the 
I  27th  day  of  March  1947. 

By  Order  of  the  Board. 

F.  N.  DUNDAS. 

Secretary. 

Montreal,  26th  February,  1947. 

CANADA  IRON  FOUNDRIES, 
LIMITED 

i  DIVIDEND  NOTICE 


(!inzano  Limited  annual  and  spe- 


4  I  March  26th,  at  10  a.m.  DIVIDEND  NOTICE  Notice  is  hereby  given  that  a 

1  :  -  I  .  J  J  •  tu  i.  I  dividend  of  3%  on  the  $10.00  par 

,7,:  Cinzano  Limited  annual  and  spe- j  '®  "®*^®^  , o*  f  value  6%  Non-Cumulative  Prefer- 

11  !  cial  meetings  in  Montreal  on  Mon- i  ®f  Twenty-Five  Cen^  ence  Shares  of  this  Company  has 

1'^,  day  March  31st  1947  at  10  a.m.  |  per  share  has  been  declar^  on  the  declared  for  the  half  year 

12  I  -  I  issued  No  Par  Value  capital  stock  of  gjjded  December  31st,  1946,  pa.yable 

2!  London  Canadian  InveHlnnent  i  Company  for  the  fir«  quarter  15th,  1947,  to  Shareholders  of 

i:t  !  Corps,  annual  meeting  in  Montreal  ending  March  31st,  1947.  The  above  March  31st,  1947. 

•j  I  on  Wednesday,  April  2nd.  1"  Notice  is  also  given  that  a  divi- 

•i  -  funds,  April  1st,  1947,  tn  sharehold-  ^  $10.00  par 

2  i  United  Uorporatlons  Ltd.  annual  value  Common  Shares  of  this  Com- 

13  meeting  in  Montreal  on  Wednesday,  n®®®  o®  the  5th  day  of  March,  1947.  declared  for  the  half 


April  2nd  at  2.30  p.m. 


Elilona  (lolfl  .  13  i  ramblyn  («il  . 
( oriiiaqiie  Dobl  .  (.3  Tobirrii  fioid 
(ri-and.  Chiboui'g.  1.3  VintMit  C.mp.  . 
Highwood  S.  .12  Wiilgait  flold 
Holljngrr  Cim.s.  .  13  Woriasinii  Poit. 

Horn.  Oil  .  12  Wool  Combing 

I  Howard  Smith  2 


12 !  Woods  Manufacturing  Co.  Ltd.  j 
7  :  annual  meeting  in  Montreal,  Wed- 
!  nesday,  April  9th,  at  noon. 


12  I  Canadian  Western  Lumber  Co.  Western  Grocers  I.td.,  annual 
'  I.td,  annual  meeting  in  Toronto,  on  meeting  in  Winnipeg  on  Wednesday, 


‘  Tuesday,  April  ISth,  at  noon. 


Auril  30th  at  3  p.m. 


H.  H.  BRONSDON,  year  ended  December  31st,  1946, 
Secretary,  payable  April  15th,  1947,  to  Share- 
^  ^  ^  holders  of  record  March  31st,  1947, 

Dated  at  Toronto,  February  26th,  „  ^  ^  .  .i.  j 

1947  ’  •'  By  Order  of  the  Board. 

'  ■  -  M.  S.  GROGAN, 

irocers  Ltd.,  annual  Vice-President  & 

innipeg  on  Wednesday,  Secretary-Treasurer. 

3  p.m.  j  Montreal,  February  27th,  1947. 


